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ORDINANCE RO. 92- 19

AN ORDINANCE OF THE COUNTY OF ST. JOHNS, STATE

OF FLORTDA AMENDING ITS ORDINANCE #86-89 TO CLARIFY

THAT THE BOARD OF COUNTY COMMISSIONERS MAY ISSUE

BONDS TO REFUND OUTSTANDING BONDS; AND PROVIDING
AN EFFECTIVE DATE.

WHEREAS, State of Florida v. City of Miami, 19 So. 24 790

(Fla. 1944) states that the power expressly granted to issue bonds
payable from revenues includes the power to refund those bonds

upon terms more favorable to the issuer; and

WHEREAS, St. Johns County ordinance 86-89, the CountY's
home rule ordinance authorizing the County to issue bonds for capital
projects, does not expressly confer authority to issue stand alone
refunding bonds upon terms more favorable to the County than the

rerms of the outstanding bonds; and

WHEREAS, the Board of County Commissioners considers it
desireable and appropriate to amend ordinance 86-89 to expressly
confer such authority to issue such stand alone refunding bonds

so that resort to case law for such authority is not necessary

NOW THEREFORE BE 1IT OﬁDAINED BY THE BOARD OF COUNTY
COMMISSIONERS OF S8T. JOHNS COUNTY, FLORIDA that St. Johns County
ordinance #86-89 is hereby amended by adding the following section

thereto:
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SECTION 8. The foregoing sections shall be 1liberally
construed and shall specifically be deemed to authorize
the Board to issue stand alone bonds for the purpose of
refunding outstanding bonds that were previously issued
(i) for County Projects or (ii) to refund previous County
bondé, when such refunding is determined by the Board to
be advantageous to the County and to pay all Costs assoclated
with sgqh“ refunding from the proceeds of such refunding

~bonds.

EFFECTIVE DATE: This Ordinance shall take effect immedia%giy'

‘upon receipt of official acknowledgment by the Office of the
Department of State to the Clerk of the Board of County Commissioners

that same has been filed.

PASSED AND ENACTED BY the Board of County Commissioners
of St. Johns County, State of Florida this 9th day of

June , 1992.

Effective Date:

June 19, 1992 BOARD OF COUNTY COMMISSIONERS
OF ST. JOHNS COUNTY, FLORIDA
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ATTEST: CARL "BUD" MARKEL, CLERK
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Al Susa Qlanhiptic
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