RESOLUTION 87- 235

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS OF 2T. JOHNS COUNTY,
FLORID& PROVIDING FOR THE PAVING OF BaRBARA TERRACE UNDER THE PROVISIONS ar
ORDINANCE 74-21.

WHEREAS, the Board of County Commizsioners of St. Johns County, Florida, has
received and accepted the petition of at Teast &40¥ of the landowners fronting
on the abovementioned =treet. The residents desire to have the Barbara
Terrace paved pursuant to County Ordinance 78-21.

NOW THEREFORE, be it resolved by the Board of County Commissioners of 51,
Johns County, Florida as follows:

1. The petition iz hereby accepted and the praject is authorized to
commence.

2. The beginning and ending points are from Yaill Point Road continuing
through to Howard Flace.

4. The estimzted cost of the project is % 48,000
5. The sharing ratio shall be az +oliows:
5t. Johns County, one third of the cost
The balance to be paid by the abutting landowners based on their

proporticnate share of rcad *frontage.

&, The preliminary assessment rate i =¥ 75 per front foot.

=)

. The interest rate shatl be 9.0 percent per annum and shall commence
to accrue July 1, 1988,

2, The term of pavment shall be in cash or by check to be paid prior to
commencement of construction. The owner may elect to pay over a five wear
period with 20¥ plus interest due at each annual parment.

%. Annual pavments shall commence July 1, 17EB@.

10, Principal and accrued interest mar be prepaid at any time without
penalty,

DATED this l0th day of Naovember, 1%87.

BOARD OF COUNTY COMMISSIONERS
OF 57. .JOHME COUNTY, FLORID&
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