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RESOLUTION NO. 89~ 190

RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS
OF ST. JOHNS COUNTY, FLORIDA AUTHORIZING THE
EXECUTION AND DELIVERY OF A SATISFACTION AND
CANCELLATION OF INSTALLMENT SALE AGREEMENT,
GROUND LEASE AND FINANCING STATEMENT, RELATING
TO AN INSTALLMENT SALE AGREEMENT, A GROUND
1EASE AND A FINANCING STATEMENT WHICH WERE
EXECUTED IN CONNECTION WITH THE ISSUANCE BY THE
COUNTY OF THE COUNTY’S INDUSTRIAL DEVELOPMENT
REVENUE BONDS (V.A.W., OF AMERICA, INC. PROJECT) ,
SERIES A AND B, DATED AS OF MAY 1, 1979, WHICH
BONDS WERE ISSUED FOR THE PURPOSE OF FINANCING
THE ACQUISITION, CONSTRUCTION AND EQUIPPING

OF CERTAIN MANUFACTURING FACILITIES IN THE
COUNTY FOR V.A,W. OF AMERICA, INC.; PROVIDING
AN EFFECTIVE DATE.

WHEREAS, by resclution adopted by the Board of County
commissionsrs (the ¥Board”) of St. Johns County, Florida (the
#County”), on January 9, 19279, the County authorized the acquisi-
tion, constructien and equipping of certain manufacturing facili-
ties in the County (the ”Project”) and the isguance and sale of
the County’s Industrial Development Ravenue Bonds (V.A.W. of
America, Inc. Project}, Series A and B, in the principal amount
of $6,500,000 (the ”1979 Bonds”), for the purpose of financing
the cost of acquiring, constructing and equipping the Project;

WHEREAS, the County entered into that certain Install=-
ment Sale Agreement dated as of May 1, 1879, with V.A.W. of
America, Inc., a New York corporation (the »Corporation”),
recorded in Official Records Book 412, page 218 (all recording
references shall be to the public records of St. Johne County,
Florida, unless otherwiss indicated) pursuant to which Install-
ment Sale Agreement, the Corporation agrsed to acquire, construct
and equip the Project for the County and to purchase the Project
from the County;

WHEREAS, the 1979 Bonds were issued under and secured by
that certain Trust Indenture dated as of May 1, 179, by and
between the County and Barnett Banks Trust Company, N.A., as
Trustee (the “Indenture”), and pursuant to the terms of the
Indenture, the County assigned to the Trustes all of its right,
title and interest in and to the Project, and in, to and under
the Installment Sale Agreement; .
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WHEREAS, for the purpose of the County’s acquiring an
{nterest in the gite of the Project, during the term of the
Indenture and the Installment Sale Agreement, not of less dignity
than a leasehold interest within the meaning of the Florida
Industrial Development Financing Act, the Corporation and the
Trustee executed in favor of the County that certain Ground Lease
dated as of May 1, 1979;

WHEREAS, to further secure the cbligation of the Corpo-
ration under the Installment Sale Agreement, the Corporatlon
executed in favor of the Trustee a Financing Statement racorded
in Official Records Book 412, page 2987

WHEREAS,®the $t. Johns County Industrial Development
Authority (the ”Authority”), by rescelution adopted on June 7,
1989, has authorized the issuance and sale of $5,680,000 aggre-—
gate principal amount of its St. Johns County Industrial Develop-
ment Authority Industrial Development Revenue Refunding Bonds
(V.A.W. of America, Incorporated Project), Series 1989 (the "198%
Bonds”)}, for the purpose of refunding and redeeming the 1879
Bonds;

WHEREAS, on June 13, 1989, the issuance of the 1589
Bonds by the Authority of the 1989 Bonds was approvad by the
Board; and

WHEREAS, in cohnaction with the refunding and defeasance
of the 1979 Bonds, the indebtedness evidenced by the Installment
Sale Agreement will be satisfied and discharged;

WHEREAS, Section 4,01 of the Tnstallment Sale Agresement
provides that upon the payment, satisfaction and discharge of the
indebtedness evidenced by the Installment Sale Agreement the
Trustee shall convey to the Corporation all of the County’s
right, title and interest in and to the Project, and that the
Trustee and the County will exscute and deliver to the Corpora-
tion such deeds, bille of sale, instruments or evidences of
transfer as shall, in the Corporation’s judgment, be reasonably
necessary to effectuate the transfer of the Project to the Corpoe-~
ration; and

WHEREAS, the Corporation has requasted the county and
the Trustee to execute a Satisfaction and Cancellation of Install-
ment Sale Agreement, Ground Lease and Financing Statement (the
ngatisfaction and Cancellation”) substantially in the form
attached hereto as Exhibit A, pursuant to and in accordance with
the provisions of Section 4.01 of the Installment Sale Agreement,
to evidence the satisfaction and discharge of the indebtedness
evidenced by the Installment Sale Agreement, upon the issuance of
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the 1589 Bonds, and it is necessary and appropriate for the Board
to authorize the execution and delivery of the satisfaction and
Cancellation.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF ST, JOHNS COUNTY, FLORIDA, as follows!:

SECTION 1. Authorization of Execution and Dellvery of
the Satisfaction and Cancellation. The Satisfaction and Cancel-
lation, substantially in the form attached hereto as Exhibit A
with such changes, corrections, insertions and deletlons as may
pe approved on behalf of the County by the officer of the County
executing the same (such approval to be avidenced conclusively by
such officer’s execution of the Satisfaction and cancellation),
1s hereby approved and authorized; the Board hereby authorizes
and directs the Chalrman or Vice Chalrman of the Board to execute
the Satisfaction and Cancellation, hereby authorizes and directs
the Clerk of the Circuit Court for the County, ex officio Clerk
of the Board, to attest the satisfaction and Cancellation and to
affix therson the official seal of the County, and, upen the
1gsuance of the 1989 Bonds and the satisfactlon and discharge of
the indebtedness evidenced by the Installment Sala Agreement,
authorizes and directs the officer of the County executing the
Satisfaction and Cancellation to cause the same to be dated and
delivered to the Corporation.

SECTION 2. Effective Date. Thls= reselution shall
become effective upon 1ts adoption.

PASSED and ADOPTED this ninth day of August, 1989.

BOARD OF COUNTY COMMISSIONERS
OF ST. JOHNS COUNTY

L . - fff‘“?zfjgfggi/ifézi1\
A?TES?:' o ChairTi9/7

Clerk of the Circuit Court
for 8t. Johns County,
Florida, ex officlo Clerk of
the Board of County
commissioners of St. Johns
county, Florida

v .

(Official seal)

GF02A24

o=
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EXHIBIT A
5(d)

A ANC ING L
T aE Q8

gNOow ALL MEN BY THESE PRESENTH:

A. §T. JOMNE COUNTY, FLORIDA, a political subdiviaion
organized and existing under the laws of the fGtate of Florida
(the ~Issuer”), authcorized tha aggulasition, construction and aguip-
ping of cartain industrial manufacturing facllities in S§t. Johna
County, Florida (tha “Project”). Tha Iesusr enterad into that
cartain Installment Sale Agreement dataed as of May 1, 1979, with
V.A.W. OF AMERICA, INC., a Naw York corporation (the fcorporation”),
recorded in Official Records Book 412, page 219 (all recording
rafarences shall be to the public racords of St. Johns County,
Florida, unless otherwiga indicated) pursusnt te which Installment
Sale Agresment, the Corporation agreed to acquiras, congtruct and
equip the Projeot for the Iseuar and o0 purchase the Projeot from
the Isauar.

B. The Igguer further authorizad the issuances and sale
of its Industrial Development Reveanus Bonda (V.A.W. of Amerioca,
Inc. Project), Series A and B, in the principal amount of §§,500,000
(the “Bonds*), the procaade of which warae usad to pay thae costs
of acquiring, constructing and aquipping the Project.

C. The Bonds were issumd under and securaed by that
cartain Trust Indenturs dated as of May 1, 1979, by and batween
the Iceuer and BARNETT BANKS TRUST COMPANY, N.A., 28 Truatea (the
#Tndanture”). Pursuant to the tarme of the Indenture, thae Iasuar
agaignad to the Trustee all of its right, title and interest in
and to tha Project, and in, to and under the Installmeant Sale
Agreement.

D. For the purpose of the Issuar’s acquiring an interest
in the site of the Frojact, during the taerm of the Indenture and z
the Tnstallment Sala Agreemant, not of less dignity than a lease-
hold intersst within the meaning of Section 155.28(4) of the ~
Plorida Industrial Development Financing Act, the Corporation and
the Trustea executed in favor of tha Issuar that cartain Ground
Taase dated am of May 1, 1979.

E. To further secura the cbligation of the Corpoghtion
under the Installmant Sale Agreament, the Corporation axecuted in
favor of the Trumtee a Financing Statamant racordad in Officiml
Racords Book 412, page 298,

F. Tn connaction with the rafunding and dafeasance of
saild Bands, the indebtadness evidancad by the Installment Gale
Agreement has bean satiafied and dissharged, and the partias now
daxsire tc terminate and cancel the Inatallment Sale Agreemant,
the Ground Lease and tha Flnancing Stataemant, and to satiafy and
cancel the Installment Sale Agreement and the Financing Agraement
of record.

NOW, THEREFORE, for and in consideration of the foregoing
and for othar good and valuable conzidarations, the recaeipt and
sufficiency of which arms hersby acknowledged, the partiaes do hareby
tarminate and cancel said Installment Sala Agresment, Ground Laase
and Financing Statement.
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IN WITNESS WHEREOF, tha partles heraeto have exacutad

thig instrument as of the 2(s+ day of Fﬁuqus1 ., 1sass,
Signed, sealad and delivarad BRRNETT BANKS TRUOBT COMPANY, N.A.,

in the presence of:

By:
Ite Vice President
(Witnesses &s to Trustee) (SEAL)
ATTEST:
Its
Signed, mealed and delivered a7. JOHNS COUNTY, FLORI

in the premence of:

Corpe © V?E; Dares By A2 Y 5?22;é% z//z

T Chairmar, Board of County

LD < ) T onars
A e @J\-\ji Al oyt
. Tes

~ (Wwithe=ees as to ér)
» t (SEAL)

ATTEST:

cot S T St. Jchna County, ex officic
R N S Cclerk of the Board of County
: ‘ : commisslonars

STATE OF FLORIDA )
8s.
COUNTY OF DUVAL )

I HEREBY CERTIFY that on this day, beforae me, an officer
duly authorizad in tha Stata and County aforesalid to take acknowl-
sdgmenta, parsonally appaarad and

well known to ma to ba the Vice
Prasidant and , respactivaly of Barnett Banka
Trust Cempany, N.A., and that they geverally acknowladged execut-
ing the foregoing inatrumant in the presence of two subegribing
witnegses fraely and voluntarily under authority duly vested in




them by said company and that the seal affixed thereto is the true corporate
seal of said company.

WITNESS my hand and official seal ifrthe County and State last
aforesaid this day of , 1989

Notice Public, state and County
Aforesaid

My Commission Expires:

STATE OF FLORIDA
COUNTY OF ST. JOHNS

| HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State and County aforesaid to take acknowledgments,
personally appeared Harry Waldron well known to me to be the Chairman of
the Board of County Commissioners, st. Johns County, Florida, and that he
severally acknowledged executing the foregoing instrument in the presence
of two subscribing witnesses freely and voluntarily under authority duly
ves;ed in cI;im by said Board and that the seal affixed thereto is the true seal of
said Board.

WITNESS my hand and official seal in the County and State last

" aforesaid this___| | % day of a“%“‘,; , 1989,

' Notice ’Euglic, State ana County

Aforesaid
MY OMMISSION
My Commission Expires:_gyplRES 1-2-93

STATE OF FLORIDA
COUNTY OF ST. JOHNS

| HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State and County aforesaid to take acknowledgments,
personally appeared Carl *gud” Markel well known to me to be the Clerk of
the Circuit Court for St. Johns County, ex officio Clerk of the Board of County
Commissioners, and that he severally acknowledged executing the foregoing
instrument in the presence of two subscribing witnesses freely and
voluntarily under authority duly vested in him by said Board and that the seal
affixed thereto is the true seal of said Board.

WITNESStTy hand and. official seal in the County and State last

aforesaid this {/_{ day of (luqugi , 1989.

dp 3 &

o Notice Public, State and County

- Aforesaid

o ) MY COMMISSION
My Commission Expires: _gy-ipre 1.3.93




TACT CANCE Ina AL
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KNOW ALL MEN BY THESE FREBINTE:!

A. BT. JOHNB COUNTY, FLORIDA, a political sekdiviaion

organizad and axisting undar the laws of the State of Florida

(the ~Iasuer#), authorized tha acquisition, constructlizn and acuip-
ping of certain industrial maznufacturing tacllitias In st. Johns
Ccounty, Flerida (tha “Project”). Tha Iseusr entaraed into that
cartaln Installrent fZala Agrsement datad as of May 1, 1379, with
v.A.W. QF AMERICA, INC., a New YorX corporation (the “Corporation”),
‘recorded in Official Records Book 412, page 219 (all recording
rafesrences shall ke to the public racords of St. Johns County,
Florida, unleas otherwise indicated) pursuant te which Installnent
Sale Agreement, the Corperation agreed to acguirm, conetruct and
equip the Project for the Isauer and to purchasa the Project fram
the Isguar. = -

B. Tha Issuer further authorizad the issuanca and sale
of its TIndustrial Development Ravanus Bonds (V.A.W. of America,
Inc. Project), 8eriss A and B, in tha principal amount of $&,500,000
(the ”Bonds*), the procaads of which wers usad to pay tha costs o
of acgulring, constructing and equipping the Project,

c. The Bonds were lssumd undar and securmd by that.
cartaln Trust Indenture dated as of May 1, 1979, by and batween
the Icouer and BARNETT BANKS TRUSBT COMPANY, N.a., as Truatas (the
#Indanture”). Pursuant to tha tarms of tha Indenture, tha Tasuar
assigned ta the Trustse all of itz right, title and interest in
and to tha Project, and in, to and under the Installment Sala
Agrmement.

b. Fer the purpose of the Issuer’s acquiring an interest
in the site of the Projact, during the tarm of the Indenture .and 7
thae Installment Sale Agresmant, not of less dignity then 2 leasa--
hold intersst within the meaning of Section 155.28(4) of the =10
Florida Industrial Development Financing Act, the Corperatlon and
the Trustes exacuted in faver of the Is=zuar that certain Ground
Lansa dated ma of May 1, 1579,

E. To Purther sacure tha cbligation of tha carpc?hticn
under the Installment Sale Agraeemant, the Corporation axecuted in
favor of the Trustee s Financing Statement racorded in official
Records Book 412, page 298,

F. In connection with tha rafunding and dafeasance of
gaid Bonds, the indebtadness evidaencad by the Installment Sale
Agreement nas beean satisfied and dlscharged, and the partla=z now
dasire to tarminats and cancsl the Inatallment Sale Agraement,
the Ground Lease and the Financing Statemant, and to satiafy and
cancel the Inatallment Sale Agreement and the Financing Agraesment
of rascord. - i

MoW, THEREFORE, for and in consideration of the foregoing
and for other good and valumble conziderations, tha rsceipt and
sufficlency of which are haraby acknowladged, the partles do haraby
tarminate and cancel said Installment Sale Agreesmsni, Ground Laasa
and Financing Statamant.



IN WITNESS WHERECF, tha parties harsto have exac:tﬁd
this instrument as of the =/ day of _Augu/s7 , 1985.

Signmed, sealsd and delivared
in the presenca oi:

(Witnasees 23 to Trustee)

signed, sealed and delivered
in the preeence cf:

Comnse € N Dapucl
X otmios nts-

e

== TWitnasses a5 to IssTeﬁ)

6TATE OF FLORIDA )
Ss.
COUNTY OF DUVAL

BARNETT BANKS TRUBT COMPANY, N.A.,

By:
Its Vicme Presidentc
(SEAL)
ATTEST: '
Ita

g7, JOQHNS COUNTY, FLORIDA

ol e,

‘ChBirmaw, Board of County -
commisSionar=s

(SEAL)

ATTEST:

Ciark of the Circult Court Ior
5t. Johns County, ex officio
Clerk of the Beard of Ceouncy
Comnmiseionerz .

I EEREBY CERTIFY that on this day, before ma, an officer
duly authorized in the State and County aforesaid to take acknowl-
adgments, parsconally 2ppaeraed . : and

well known to ma to 2e The Vica
Praaldent and , respectively of Barnett Banks
Trust Company, N.A., and that they severally acknowlaedged execuat-
ing the foregolng inatrumant in tha presence of two sub=cribing
witnessas freely and voluntarily under authority duly vasted in




them by said company and that the seal affixed thereto is the true corporate
seal of said company. .

WITNESS my hand and official seal in theTounty and State last
aforesaid this day of , 1989,

Notice Public, State and County
Aforesaid

My Commission Expires:

STATE OF FLORIDA
COUNTY OF ST. JOHNS -

| HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State and County aforesaid to take acknowledgments,
personally appeared Harry Waldron well known to me to be the Chairman of
the Board of County Commissioners, St. Johns County, Florida, and that he
severally acknowledged executing the foregoing instrument in the presence
of two subscribing witnesses freely and voluntarily under authority duly
ves(;ced ingim by said Board and that the seal affixed thereto is the true seal of
said Board.

WITNESS, my hand and official segl in the County and State last
aforesaid this | | Y= _day of (il(dﬁﬂ gi’ , 1589
Notice Qu%lic, State ané County

Aforesaid '
MY COMMISION
My Commission Expires:_pypinrg 1.3-93

STATE OF FLORIDA
COUNTY OF ST. JORHNS

| HEREBY CERTIFY that on this day, before me, an officer duly
authorized in the State and County aforesaid to take acknowledgments,
personally appeared Carl “Bud” Markel well known to me 1o be the Clerk of
the Circuit Court for St. Johns County, ex officio Clerk of the Board of County
Commissioners, and that he severally acknowledged executing the foregoing
instrument in the presence of two subscribing witnesses freely and
voluntarily under authority duly vested in him by said Board and that the seal
atffixed thereto is the true seal of said Board.

WITNESS mmy hand and, official seal in the County and State last
aforesaid this 4 day of , 1989,
Notice éugllc, State ané County

Aforesaid
MY COMRMISSION
My Commission Expires:_EXP|RES 1.3-93



