RESOLUTION NO. 91- /2]

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIONERS
OF ST. JOHNS COUNTY, FLORIDA, PERTAINING TO
ACQUISITION OF THE ST. AUGUSTINE SHORES UTILITY
SYSTEM FROM UNITED FLORIDA UTILITIES CORPORATION;
AUTHORIZING AND DIRECTING EXECUTION AND FILING
WITH THE CIRCUIT COURT, SEVENTH JUDICIAL CIRCUIT,
IN AND FOR ST. JOHNS COUNTY, FLORIDA, 1IN THAT
CERTAIN ACTION ENTITLED ST. JOHNS COUNTY vs.
UNITED FLORIDA UTILITIES CORPORATION, BEING CASE
NO. 91-114~CA (THE "CIVIL ACTION"), A STIPULATION
AND JOINT MOTION FOR FINAL JUDGMENT IN THE FORM
ATTACHED HERETO AS EXHIBIT “A"; AUTHORIZING THE
EXECUTION AND DELIVERY ON BEHALF OF ST. JOHNS
COUNTY, FLORIDA, OF ALL DOCUMENTS REQUIRED AND IN
ACCORDANCE WITH THE PROVISIONS OF SUCH JOTINT
MOTION AND STIPULATION AND THE FINAL JUDGMENT
ENTERED PURSUANT THERETO; AND PROVIDING AN
EFFECTIVE DATE.

BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS
OF ST. JOHNS COUNTY, FLORIDA, as follows:

Section 1. That the Stipulation and Joint Motion
For Final Judgment attached hereto and made a part hereof as
Exhiblt "A" be, and the same 1s hereby, authorized and the
Chalirman of the Board of County Commissioners and the Clerk
of the cCircuit Court as ex-officio Clerk of the Board of
County Commissioners of the County shall execute the same and
Dobson & Christensen, P.A., as attorneys for St. Johns County
in said civil Action, be, and they are hereby authorized and
directed to file the same in said Civil Action upon the
execution therecf by representatives of United Florida
Utilities Corporation.

Section 2. That all appropriate officers, offi-
cials and employees of St. Johns County, Florida, be, and the

Same are hereby, authorized and directed, upon entry of final



Judgment pursuant to the terms of the Joint Motion and
Stipulation, to execute and deliver such documents and take
such action as required, necessary or appropriate to complyx
with the provisions of such Stipulation and Joint Motion For

Final Judgment and the Final Judgment.

Section 3. This Resolution shall take effect

immediately upon its adoption.
ADOPTED this /37 day of August, A.D., 1991.
ST. JOHNS COUNTY, FLORIDA

B

Chairman of the Board of County
Commissioners of St. Johns
County, Florida

ATTEST:

Clerk of the Circuit Court for
St. Johns County, ex-officio
Clerk of the Board of County
Commissioners, St. Johns County,
Florida




IN THE CIRCUIT COURT, SEVENTH
JUDICIAL CIRCUIT, IN AND FOR
ST. JOHNS COUNTY, FLORIDA

CASE NO.: 91-114-CA
DIVISION: A

ST. JOHNS COUNTY, a

political subdivision

of the State of Florida

Plaintiff,
vs.

UNITED FLORIDA UTILITIES
CORPORATION, a Florida
corporation; and DENNIS
W. HOLLINGSWORTH, as Tax
Collector for St. Jcohns
County, Florida,

Defendants.

/
STIPULATION AND JOINT MOTION FOR FINAL JUDGMENT

COME NOW the above named Plaintiff, ST. JOHNS COUNTY,
FLORIDA, a political subdivision of the State of Florida
("County") and the Defendant, UNITED FLORIDA UTILITIES
CORPORATION, a Florida corporation ("United Florida") and
jointly stipulate and move the Court as hereinafter set
forth:

1. Definitions. The following terms shall have the

following meanings in this Stipulation and Joint Motion
unless ‘another meaning is plainly intended:

(a) "Additional Transfer Documents" means the
documents described in Sectlion 7 hereof and recuired to be

delivered to United Florida at the Closing:
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(b) "Authorizing Rescolution" mneans Resolution
91-//70f the County, as amended and supplemented, authoriz-
ing the issuance of the Subordinated Bonds:

(c) "Bond Counsel" means Foley & Lardner, Jackson-
ville, Florida, bond counsel to the County with respect to
the issuance of the Subordinated Bonds;

(d) "Bond Purchase Agreement” means that certain
bond purchase agreement dated August 13, 1991 between the
County and the Underwriters therein identified for the
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purchase of the County's $/Y/5(7, 397 st. Johns County,

Florida Water and Sewer Revenue Bonds Series 1991A;

(e) "Closing" refers to the transaction at which
the Subordinated Bonds are delivered by the County to United
Florida, and at which United Florida delivers to the County
the Transfer Documents all pursuant toc the provisions of
this Joint Stipulation and the Final Judgment;

(f) "County's Acquisition Counsel” means Dobson &
Christensen, P.A.;:

(g) "County's Counsel"™ means James G. Sisco,
Esquire;

(h)} "Final Judgment" means that certain final
judgment, when rendered by the Circuit Court of St. Johns
County, Florida, in the above captioned cause in substan-

tially the form affixed hereto as Exhibit "aA";



(1) "Joint Stipulation" means this Stipulation and
Joint Motion;

(J) "Mediation Agreement" means that certain
agreement dated the 4th day of June, 1991 between the County
and United Florida, a true and correct copy of which is
affixed hereto as Exhibit "B";

(k) "Properties" means the water and sewer system
facilities and real, personal, tangible and intangible
properties serving and/or pertaining to St. Augustine Shores
more fully described in the Final Judgment:

(1) "Subordinated Bonds" means the County's
$2,250,000 Principal Amount of Subordinated Water and and
Sewer Revenue Bonds, Series 1991, as authorized by the
Authorizing Resolution;

(m) "Transfer Documents™ means the documents
described in Section 8 hereof and required to be delivered
to the County at the Closing;

(n) "United Florida's Counsel" means Gray, Harris
& Robinson, Suite 1200, Southeast Bank Building, 201 E. Pine
Street, Orlando, Florida 32801; and

(o) "United Florida's Engineers" means Hartman &
Associates, Inc., 201 E. Pine Street, Suite 1000, Orlando,
Florida 32801.

2. Mediation Agreement. The representations made 1in

the Mediation Agreement are true and the entry into the



Mediation Agreement is hereby ratified and confirmed except
as may specifically be amended or altered by the terms and
provisions of this Joint Stipulation.

3. Motion for Entry of Final Judgment. Upon the

terms and conditions and upon the basis of the representa-
tions herein set forth, the County and United Florida
jointly move the Court for entry of the proposed Final
Judgment in the form affixed as Exhibit "A",

4. Representations of County. The County represents

to United Florida that:

(a) When delivered to and accepted by United
Florida at the Closing in accordance with the provisions of
this Joint Stipulation, the Mediation Agreement, and the
Final Judgment, the Subordinated Bonds will have been duly
authorized, executed, issued and delivered by the County
will constitute wvalid, binding and enforceable limited
obligations of the <County, enforceable in accordance with
their terms, except that the enforceability of such obliga-
tions may be limited by applicable bankruptcy, reorganiza-
tion, insolvency and other similar laws affecting creditors!
rights generally;

(b) The County is empowered and has been duly
authorized to enter into this Joint Stipulation, the Media-

tion Agreement, and to adopt the Authorizing Resolution:



{(c) The execution and delivery of this Joint
Stipulation, the Subordinated Bonds and compliance with the
provisions thereof and the Final Judgment, under the circum-
stances contemplated herein and therein, will not in any
material respect conflict with or constitute on the part of
the County a breach of or default under any agreement or
other instrument to which the County is a party, or an
existing law, administrative regulation, court order or
consent decree to which the County is subject:

(d) The County has not been notified of any
listing or proposed listing by the Internal Revenue Service
to the effect that it is a bond issuer whose arbitrage
certifications may not be relied upon;

(e) The County has never been in default at any
time after December 31, 1975, as to the principal of or
interest on any obligation pledging the ad valorem taxes or
the revenues of the County which it has issued, and to the
best of its knowledge, has never been in default at any time
after December 31, 1975, as to the principal or interest on
any other obligation which it has issued;

(f) Except for the transfer of the Permits, as
defined by Section 8(j) hereof and the obtaining of certain
permits necessary to construct or operate certain improve-
ments to the System (as defined in the Authorizing Resolu-

tion), all approvals, consents, and orders, if any, of any



governmental body having jurisdiction over any matter which
would constitute a condition precedent to the performance by
the County of its obligations under the Authorizing Resolu-
tion, this Joint Stipulation, and the Final Judgment have
been obtained and are in full force and effect.

5. Representations of United Florida. United Florida

represents to the County that:

(a) On the date hereof and on the date of the
Closing the statements and information contained in answers
to interrogatories on behalf of United Florida as filed in
the above styled cause and the "Listing of Assets for the
St. Augustine Shores Water and Wastewater System" dated
April 23, 1991 prepared by United Florida's Engineers and
the "Land and Easement Notebook for the St. Augustine Shores
Water and Wastewater System" dated April 23, 1991 as pre-
pared by United Florida's Engineers are and will be true and
complete in all material respects, except as specified in
Appendix 1 hereto, and do not and will not omit any state-
ment or information which is necessary to make the state-
ments and information therein, in light of the circumstances
under which they are made, not misleading;

(b) Upon the delivery of the sum of $12,000,000
and the Subordinated Bonds to United Florida at the Closing
in accordance with the provisions of the Final Judgment, the

Transfer Documents will have been duly authorized, executed,



issued and delivered by United Florida and will constitute
valid, binding and enforceable obligations of United Florida
in conformity with the provisions of the Final Judgment and
this Joint Stipulation except that the enforceability of
such obligations may be subject to applicable bankruptcy,
reorganization, insolvency and other similar laws affecting
creditors' rights generally:

(c) United Florida is empowered and has been duly
authorized to enter into this Joint Stipulation and the
Mediation Agreement;

(d) The execution and delivery of this Joint
Stipulation, the Transfer Documents, the Mediation Agreement
and compliance with the provisions thereof and the Final
Judgment, under the circumstances contemplated herein and
therein, will not in any material respect conflict with or
constitute on the part of United Florida a breach of or
default under any agreement or other instrument to which
United Florida or any of its shareholders or subsidiary
corporations is a party, or any existing law, administrative
regulation, court order or consent decree to which United
Florida or its shareholders are subject;

(e) All approvals, consents and orders, if any, of
any governmental body having jurisdiction in any matter
which would constitute a condition precedent to the perfor-

mance by United Florida of its obligations under the



Mediation Agreement, this Joint Stipulation, and the Final
Judgment have been obtained and are in full force and
effect;

(f£) Subsequent to the date of the Mediation
Agreement, there have not been any material adverse changes
in the Properties, financial or otherwise, and neither the
business, the Properties, nor the affairs of United Florida
have been adversely effected in any substantial way as the
result of any legal or administrative proceedings, fire,
explosion, accident, strike, riot, flood, wind storm,
earthquake, embargo, war or act of God or of the public
enemy.

6. Closing, Delivery and Payment. The Subordinated

Bond shall be typewritten or printed as provided in the
Authorizing Resolution prior to the Closing, and shall be
made available for checking and packaging by representatives
of United Florida at the offices of Bond Counsel in Jackson-
ville, Florida, not less than 24 hours prior to the Closing.
The Closing shall be held beginning at 9:00 a.m., August 22,
1991, at the offices of Foley & Lardner, Jacksonville,
Florida, or at such later time and other place as is mutual-
ly agreeable to the County and United Florida. At the
Closing, United Florida shall accept delivery of the Subor-
dinated Bonds from the County and the sum of $12,000,000 as

provided in the Final Judgment upon (i) tender of the



definitive bond to United Florida by the County; (ii) the
delivery by the County to United Florida of all the Addi-
tional Transfer Documents; and (iii) the delivery by United
Florida to the County of the Transfer Documents.

7. Additional Transfer Documents. The Additional

Transfer Documents shall consist of the following, each
properly executed, certified or otherwise verified, dated as
of the date of Closing, and in such form, as may be satis-
factory to County's Counsel, Bond Counsel, United Florida
and United Florida's Counsel, including, but not limited to,
the matters hereinafter set forth:

(a) a certified copy of the Authorizing Resolu-
tion, as amended and supplemented, to the date of Closing;

(b) The County's Closing Certificate confirming
(i) the representations made by the County herein; (ii)
other than as disclosed herein, that there is no 1litigation
pending, or to its knowledge, threatened to restrain or
enjoin the issuance or delivery of the Subordinated Bonds or
in any way contesting or affecting any authority for the
issuance of the Subordinated Bonds, or the validity of the
Subordinated Bonds, the Authorizing Resolution, or in any
way contesting the existence or powers of the County; (ili)
other than that as 1s disclosed herein, there is no 1litiga-
tion pending or, to its knowledge, threatened against or

affecting the County or invelving any of the business,



properties or affairs of the County which involves the
possibility of any judgment or liability or which may result
in the material adverse change in the properties, business-
es, or assets or in the condition, financial or otherwise,
of the County; (iv) other than as is disclosed herein, the
adoption and present effectiveness of all County resolutions
requested by Bond Counsel and United Florida's Counsel, in
connection with the transactions contemplated hereby,
together with copies of said resolutions;

(c) The unqualified approving opinion of Bond
Counsel, dated the date of Closing, substantially in the
form of Appendix 2 hereto:

(d) A reliance letter of Bond Counsel, dated the
date of Closing, addressed to United Florida to the effect
that United Florida may rely on the opinicon of Bond Counsel
described in paragraph 7(c) above as if such opinion were
addressed to it;

(e) A supplemental opinion of Bond Counsel, dated
the date of Closing, addressed to United Florida and the
County, to the effect that the Subordinated Bonds are exempt
from registration pursuant to the Securities Act of 1933, as
amended, and the Authorizing Resolution 1is exempt from
qualification pursuant to the Trust Indenture Act of 1939,

as amended:

10



(f) An opinion of the County's Counsel (which may
assume that the interest on the Subordinated Bonds 1is
excluded from gross income for Federal Income Tax purposes
and that neither the Subordinated Bonds, this Joint Stipula-
tion, the Authorizing Resolution, or any other matter or
documents need be registered or qualified under the Securi-
ties Act of 1933, as amended, the Trust Indenture Act of
1939, as amended, Chapter 517, Florida Statutes, or the
Securities or Blue Sky Laws of any jurisdiction) to the
effect that (i) the County is a political subdivision
organized and validly existing under the laws of the State
of Florida and has all the necessary power and authority to
issue the Subordinated Bonds and enter into this Joint
Stipulation; (ii) other than is disclosed herein, this Joint
Stipulation and the Subordinated Bonds have been duly
authorized, executed and delivered by the County and, with
respect to this Joint Stipulation, assuming due execution
herecf by United Florida, constitute 1legal, valid and
binding obligations of the County enforceable in accordance
with their respective terms, except as the enforceability
thereof may be limited by applicable bankruptcy, reorganiza-
tion, insolvency and other similar laws affecting the
enforcement of creditors' rights generally, and no opinion
need be expressed as to the availability of any discretion-

ary equitable remedy; (iii) the County has approved the
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execution and delivery thereof to United Florida of the
Subordinated Bonds; (iv) the execution and delivery of the
Subordinated Bends and this Joint Stipulation, the adoption
of the Authorizing Resolution and the issuance of the
Subordinated Bonds pursuant thereto, 1n compliance with the
provisions thereof, under the circumstances contemplated
thereby, do not and will not in any material respect con-
flict with or constitute on the part of the County a breach
of or default on any existing law, regqulation, court order
or consent decree to which the County is subject:; (v) other
than is disclosed herein, no litigation or proceeding is
pending or to the best of his knowledge is threatened
against or affecting the County to restrain or enjoin the
issuance or delivery of the Subordinated Bonds or in any way
contesting or affecting any authority for the issuance of
the Subordinated Bonds or the validity of the Subordinated
Bonds or of this Joint Stipulation, the Mediation Agreement
or the Flnal Judgment, or in any way contesting the exis-
tence of the powers of the County; (vi) other than is
disclosed herein, no litigation or proceeding is pending, or
to the best of his knowledge 1s threatened, against or
effecting the County or involving any of the business,
property, or affairs of the County which involves the
possibility of any judgment or liability which may result in

any material adverse change in the financial condition of
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the County; (vii) the County has obtained the consents,
approvals, authorizations or other orders of all municipal,
state or regqulatory authorities required for the issuance of
the Subordinated Bonds;

(g) Appropriate arbitrage certifications and
agreements by the County in form and substance satisfactory
to County's Counsel, Bond Counsel and United Florida's
Counsel;

(h) Such additional 1legal opinions, certificates
or other documents and such multiple copies of the above
listed documents as United Florida, United Florida's Counsel
or Bond Counsel may reasonably request to evidence compli-
ance by the County with legal recquirements:; the truth and
accuracy, as of the date of Closing, of the respective
representations contained herein, and the due performance or
satisfaction by the County of all agreements to be performed
by the County and all conditions to be satisfied by the
County at or prior to the Closing.

B. Transfer Documents. The Transfer Documents shall

consist of the following, each properly executed, certified
or otherwise verified, dated as of the date of Closing and
in such form, as may be satisfactory to Bond Counsel,
County's Counsel, and County's Acquisition Counsel, includ-

ing, but not limited to, the matters hereinafter set forth:
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(a) A certified copy of a resolution of the Board
of Directors of United Florida authorizing and directing
delivery of all Transfer Documents;

(b) United Florida's Closing Certificate (the
"Closing Certificate") confirming (i) the representations
made by United Florida herein; (ii) other than as disclosed
herein, that there is no litigation or administrative pro-
ceeding pending, or, to its knowledge, threatened to re-
strain or enjoin consent of United Florida to the acquisi-
tion of the Properties by the County pursuant to the terms
and conditions of this Joint Stipulation, the Mediation
Agreement and/or Final Judgment, or in any way contesting or
effecting any authority for the execution and delivery of
any of the Transfer Documents, or in any way contesting the
existence or powers of United Florida; (1ii) other than as
is disclosed herein, there is no litigation or administra-
tive proceeding pending or, to its knowledge, threatened
against or effecting United Florida or involving any of the
Properties or affairs of United Florida which involves the
possibility of any judgment or liability which may result in
the material adverse change in the Properties, the value of
the Properties, or which may prevent, delay or hinder
delivery or transfer thereof to the County; (iv) other than
as is disclosed herein, the adoption and present effective-

ness of all resolutions and actions of United Florida in
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connection with the transactions contemplated hereby,
necessary to unconditionally effectuate such transfers
together with copies of said resolutions; (v) with regard to
the transactions contemplated hereby: (1) that there is no
intent upon the part of United Florida to hinder, delay or
defraud any entity to which United Florida 1is, or may
become, indebted; (2) that United Florida has not received
less than a reasonably equivalent value in exchange for the
Properties and other obligations transferred pursuant to the
terms hereof; (3) that United Florida is not insolvent and
the transactions contemplated hereby will not render United
Florida insolvent; (4) that United Florida is not engaged in
business or about to engage in business or a transaction
which will leave United Florida with an unreasonably small
amount of capital remaining; (5) that United Florida does
not intend to incur any debts that will be beyond United
Florida's ability to pay as such debts mature; (vi) in form
and content satisfactory to County's Acquisition Counsel and
any title insurer agreeing to insure the title on behalf of
the County of that portion of the Properties described in
Exhibits "B" and "C" to the Final Judgment; (1) that United
Florida is, subject to all qualifications and conditions
contained in any title binder in favor of the County issued
by such title insurer, the owner of the Properties and is in

exclusive, full, complete and undisputed possession of that
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portion of the Properties described in Exhibit "B" and
Exhibit "D" as attached to the Final Judgment; (2) that
except as shown in Appendix 3 hereto there are no leases,
options, claims, unpaid taxes, assessments or interest of
any kind held thereon; (3) that title to the Properties has
not been transferred, and the Properties are free and clear
of all liens, taxes, encumbrances, and claims of any kind,
nature and description as against the interest of United
Florida, except for real property taxes for the current
year, and except as shown in Appendix 3 hereto; (4) that
there have been no improvements, alterations, or repairs to
the Properties for which cost thereof remain unpaid; (5)
that there are no claims for labor, material or services
furnished or performed for repairing or improving the same
which remain unpaid; (6) there are no mechanics'
materialmen's or laborers' liens against the Properties; (7)
that no labor has been performed within the last ninety (90)
days which has not been paid in full in regards to said
Properties; (8) that portion of the Properties described in
Exhibit "D" to the Final Judgment is free and clear of all
liens, encumbrances, claims and demands whatsoever and that
no judgments or decrees have been entered in a Court of this
State or the United States of America against United Florida
which remain unsatisfied or unpaid; (9) that there exist no

funds due the 1Internal Revenue Service or the State of
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Florida which remain unpaid which may result in a lien
against the above described Properties; and (10) that United
Florida is not a Non-Resident Alien for United States income
tax purposes and United Florida's federal income tax payer
I.D. number is 59-1971208;

(c) Title Certificates properly endorsed to the
County for all motor vehicles 1listed in Exhibit "D" to the
Final Judgment (the "Title Certificates");

(d) Assignments of any leases which the County may
elect, at its sole option, to assume, whether of personal
property or realty, together with such consents and estoppel
letters as may be reasonably required by County's Acquisi-
tion Counsel to effectuate the assignment of such leases by
the County (collectively, the "Assignments"):

(e) An opinion of United Florida's Counsel, dated
the date of Closing, addressed to the County and County's
Acquisition Counsel, substantially in the form of Appendix 4
hereto;

(f) A Receipt and Satisfaction of Judgment ac-
knowledging receipt of payment and delivery of the Subordi-
nated Bonds in form satisfactory to County's Acquisition
Counsel (the "Satisfaction of Judgment"):;

(g) A Disclaimer Statement pursuant to Florida
Statutes 218.385(4) and Section 4.03 of the Authorizing

Resolution as may be reasonably required by Bond Counsel
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(the "Disclaimer Statement") in substantially the form
attached to the Authorizing Resolution as Exhibit "A";

(h) In the event that the County shall elect, at
its sole and exclusive option, to assume any outstanding
agreement with The Deltona Corporation relating to the
disposal of effluent on the lands of The Deltona Corpora-
tion, an assignment of such agreement, in form and content
satisfactory to County's Counsel and County's Acquisition
Counsel, of such agreements together with the consents
thereto of the Deltona Corporation and an original copy
thereof (collectively, the "Effluent Agreement");

(i) An agreement and assignment to the County in
substantially the form affixed as Appendix 5 hereto, relat-
ing to customer deposits, customer billings, proration of
customer billings, all other accounts receivable of United
Florida pertaining to the Properties (the "Billing Agree-
ment") ;

(j) Assignments of all operating permits, licens-
es, and certificates currently held by United Florida
relating to the construction, operation or improvement of
the St. Augqustine Shores Water and Wastewater System togeth-
er with the originals of such permits, licenses and certifi-
cates (all collectively, the "Permits");

(k) An assignment of all rights in and to all

telephone numbers currently utilized by United Florida in
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connection with the operation of the St. Augustine Shores
System, including, but not limited to, (904) 794-2424 and
(904) 794-0800 (the "Telephone Numbers"):;

(1) The consent of United Florida's Engineers to
the use by the County, without payment of additional compen-
sation, of all plans and specifications, including plans for
proposed improvements to the Properties prepared by United
Florida's Engineers and in the possession of United Florida
(the "Engineer's Consent");

(m) Copies of all personnel files on employees of
United Florida who have elected employment with the County
pursuant to paragraphs 3 and 4 of the Mediation Agreement
(the "Personnel Files");

(n) Such additional legal opinions, certificates
or other documents and such multiple copies of the above
listed documents as the County, County's Counsel and Coun-
ty's Acquisition Counsel may reasonably request to evidence
compliance by United Florida with legal requirements; the
truth and accuracy, as of the date of Closing, of the
respective representations contained herein, and the due
performance or satisfaction by United Florida of all agree-
ments to be performed by United Florida and all conditions
to be satisfied by United Florida at or prior to the Clos-

ing.
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9. Prorations. All accounts receivable and payable,

whether ascertainable on the date of Closing or otherwise,
shall be prorated as of the date of Closing with any adjust-
ments to the purchase price resulting as a result of said
prorations being made pursuant to the provisions of the
Billing Agreement.

10. Termination of the Joint Stipulation. This Joint

Stipulation and the Final Judgment entered by the Court
pursuant thereto shall be set aside within ten (10) days
after the filing of the Final Judgment with the Clerk of the
Circuit Court in the event that there shall be a termination
of the Bond Purchase Agreement pursuant to either Section 10
or Section 11 thereof.

11. Expenses. Each party shall pay its own out of
pocket expenses and the fees and expenses of their respec-
tive counsel.

12. Notices. Any notice or other communication to be
given to the County under this Joint Stipulation may be
given by delivering the same in writing to the Board of
County Commissioners of St. Johns County, Florida, St. Johns
County Administration Building, 4020 Lewis Speedway, Fost
Office Box 349, Augustine, Florida 32085 with copies thereof
to County's Counsel, County's Acquisition Counsel and Bond
Counsel. Any such notice or other communication to be given

to United Florida may be given by delivering the same in
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writing to United Florida, c/o Southern States Utilities,
Inc., 1000 Color Place, Apopka, Florida 32703, with copy
thereof to United Florida's Counsel.

13. Parties and Interests, Undertakings, Survival of

Representations. This Joint Stipulation is made solely for

the benefit of the County and United Florida, including the
successors and assigns thereof, and no other person, part-
nership, association or corporation shall acquire or have
any rights hereunder or by virtue hereof. All representa-
tions and agreements by the County and United Florida in
this Joint Stipulation shall remain in full force and effect
regardless of any investigation by or on behalf of either

party, and shall survive Closing.

ST. JOHNS COUNTY, FLORIDA UNITED FLORIDA UTILITIES
CORPORATION
////’ /45?7 !/ \ 9//1;?
BY: L BY: ()A/i\/f A
Chairmarf of the Board Its Preﬁyéent
County Commissioners of /

St. Johns County, Florida

ATTEST: ATTEST:
-__’—"
CRolso LD fa e Tan sl
clérk of the Circuit Court Ats Secretary <
for St. Johns County, ex-
officio Clerk of the Board

of County Commissioners,
St. Johns County, Florida
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DOBSON & CHRISTENSEN, P.A. Gray, Harris & Robinson

'B -

Geoffrey B.

Florida r #0019919 Florida Bar #

66 Cuna gtreet, Suite B Post Office Box 3068

St. Augqustirfe, Florida 32084 Orlando, Florida 32802-3068
Telephone: (904) 824-5032 Telephone: (407) 843-8880
Telefax: (904) 824-9236 Telefax: (407) 244-5690

County's Acquisition Counsel United Florida's Counsel

Approv as to form

( S~ oy —
s G. Sisco, Esquire
nty's Counsel

CERTIFICATE OF SERVICE

I HEREBY certify that a true and correct copy of the
foregoing has been furnished to David B. Parker, Esquire, 46
Spanish Street, St. Augustine, Florida 32084 by U.S. Mail

this day of Auaust,1991.
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IN THE CIRCUIT COURT, SEVENTH
JUDICIAL CIRCUIT, IN AND FOR
ST. JOHNS COUNTY, FLORIDA

CASE NO.: 91-114-CA
DIVISION: A

ST. JOHNS COUNTY, a

political subdivision

of the State of Florida

Plaintiff,
vs.

UNITED FLORIDA UTILITIES
CORPORATION, a Florida
corporation; and DENNIS
W. HOLLINGSWORTH, as Tax
Collector for St. Johns
County, Florida,

Defendants.

/

FINAL JUDGMENT

THIS CAUSE having come on to be heard upon the Stipula-
tion and Joint Motion for Entry of Final Judgment made by
the Plaintiff, ST. JOHNS COUNTY, a political subdivision of
the State of Florida, and the Defendant, UNITED FLORIDA
UTILITIES CORPORATION, and it appearing to the Court that
the parties are authorized to enter into such Stipulation
and Joint Motion and the Court finding that the compensation
to be paid by the Plaintiff pursuant to such Stipulation and
Joint Motion is full, just and reasonable for all parties
concerned and the Court being otherwise fully apprised in
the premises, it is

ORDERED and ADJUDGED:

1

Exhibit "A" to Stipulation



1. That the Court has jurisdiction of the subject
matter of and the parties to this cause.

2. That the pleadings in this cause are sufficient and
the Plaintiff is properly exercising its delegated authori-
ty.

3. That the amount to be paid and other considerations
as specified in said Stipulation and Jeoint Motion consti-
tutes full, just and reasonable compensation for all rights
to be acquired by the Plaintiff pursuant to this Judgment.

4, That vupon the delivery to the Defendant, UNITED
FLORIDA UTILITIES CORPORATION, of the sum of $12,000,000 in
immediately available funds upon Closing, as specified in
said Stipulation and Joint Motion and the execution and
delivery to UNITED FLORIDA UTILITIES CORPORATION of the
County's $2,250,000 Principal Amount of Subordinated Water
and Sewer Revenue Bonds, Series 1991, as authorized by a
resolution providing for the issuance of such bonds in
substantially the form attached hereto as Exhibit "A" with
such omissions, insertions and variations as may be neces-
sary and desirable and authorized and permitted by said
resolution or subsequent resolution adopted prior to the
issuance thereof and as agreed to by the parties, the
execution and delivery of the remaining documents called for
within the Final Judgment and the Stipulation and Joint

Motion constituting conclusive proof of such agreement on



behalf of the Defendant, the title in and to that certain
property owned and held by UNITED FLORIDA UTILITIES CORPCRA-
TION (the "Properties") more fully described as:

The entire water and sewer system facilities
serving St. Augustine Shores and the currently
certificated area held by United Florida Utilities
Corporation in the area of St. Augustine Shores
and Captain's Point and consisting of a water
distribution system containing approximately 34.36
miles of water main and appurtenances and water
supply treatment and pump facilities, together
with the sewer collection system consisting of
approximately 24.25 miles of gravity sewer piping,
approximately 8.58 miles of sewage force main and
23 collection system pumping stations, together
with sewage treatment and effluent disposal
facilities, together with easements for such
distribution and collection systems, water supply
wells, all pipe and off-site finished water
storage and repump facilities, water plant site
and buildings, wastewater treatment plant and
sewage treatment sites and buildings, including,
but not 1limited to, the property and property
rights described in Section 8, Transfer Documents,
of the Stipulation and Joint Motion, the real
estate described in Exhibit "B" attached hereto,
those certain easements described in Exhibit "c*
attached hereto, and personal property described
in Exhibit "D" attached hereto.

shall vest in the Plaintiff, it being the intent of this
Final Judgment that all right, title and interest in and to
all property and property rights, real, personal, tangible
and intangible, held by United Florida Utilities Corporation
in and/or pertaining to the St. Augustine Shores Utilitles
System be vested in St. Johns County, Florida.

5. At the time of Closing, as specified in the Stipu-

lation and Joint Motion, the Defendant shall deliver to the



Plaintiff a receipt and satisfaction of judgment acknowledg-
ing receipt of payment and delivery of the Subordinated
Bonds in substantially the form attached hereto and made a
part hereof as Exhibit "E", the recordation of which shall
act as conclusive evidence of the vesting of title to the
Properties in St. Johns County, Florida. In the event of
default and compliance with the terms of this Final Judgment
and the Stipulation and Joint Motion by either party, the
Court retains jurisdiction for the enforcement of the terms
hereof.

DONE and ORDERED in St. Augustine, St. Johns County,

Florida this day of , 1991.

Circuit Court Judge
Copies to:
Dobson & Christensen, P.A.

Gray, Harris & Robinson
David B. Parker, Esquire



F&L/DRAFT OF
08/08/91

RESOLUTION NO. 91-__

RESOLUTION PROVIDING FOR THE ISSUANCE BY ST.
JOHNS COUNTY, FLORIDA, OF $2,250,000 PRINCIPAL
AMOUNT OF SUBORDINATED WATER AND SEWER
REVENUE BONDS, SERIES 1991, TO FINANCE A PART OF
THE COST OF THE COUNTY’S ACQUISITION OF CERTAIN
PRIVATELY-OWNED WATER AND SEWER FACILITIES
SITUATED WITHIN THE COUNTY, TO BE CONSOLIDATED
WITH THE PUBLIC WATER AND SEWER SYSTEM OF THE
COUNTY; PLEDGING TO SECURE PAYMENT OF THE
PRINCIPAL OF AND INTEREST ON SAID BONDS CERTAIN
PLEDGED FUNDS COMPRISED OF A PART OF THE NET
REVENUES OF SAID SYSTEM; PROVIDING FOR THE
RIGHTS OF THE HOLDERS OF SAID BONDS; MAKING
CERTAIN COVENANTS AND AGREEMENTS WITH THE
HOLDERS OF SAID BONDS; APPOINTING THE REGISTRAR
AND PAYING AGENT FOR SAID BONDS; AND PROVIDING
AN EFFECTIVE DATE.

RECEIVED AUG 91991

Exhibit "A™ to Final Judgment
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BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF ST.
JOHNS COUNTY, FLORIDA:

ARTICLE I
GENERAL

SECTION 1.01. Definitions. When used in this Resolution, the following lerms
shall have the following meanings, unless the context clearly otherwise requires:

*Act® shall mean Chapter 125, Part I, Florida Statutes, as amended, St. Johns
County Ordinance No. 86-89 and other applicable provisions of law.

» Additional Subordinated Bonds* shall mean the obligations issued at any time
under the provisions of Section 4.02 hereof payable from the Pledged Funds on a parity with
the Subordinated Bonds.

" Authorized Depository" shall mean the State Board of Administration of Florida
or a bank or trust company in the State which is eligible under the laws of the State to receive
funds of the Issuer.

"Bond Counsel® shall mean Foley & Lardner, Jacksonville, Florida, bond counsel
to the Issuer with respect to the issuance of the Subordinated Bonds.

“Bondholder” or Holder® or "holder™ shall mean any Person who shail be the
registered owner of any Outstanding Subordinated Bond or Subordinated Bonds according to the
registration books of the Issuer.

“Chairman” shall mean the Chairman of the Governing Body or such other person
as may be duly authorized by the Issuer to act on his or her behalf.

"Clerk"® shall mean the Clerk of the 'Goveming Body or such other person as may
be duly authorized by the Issuer to act on his or her behalf.

"Code" shall mean the United States Internal Revenue Code of 1986, as the same
may be amended from time to time, and the regulations thereunder, whether proposed,
temporary or final, promulgated by the Department of the Treasury, Internal Revenue Service,
and all other promulgations of said service pertaining thereto. ’

"Federal Securities” shall mean direct obligations of the United States of America
and obligations the principal of and interest on which are unconditionally guaranweed by the
United States of America, none of which permit redemption prior to maturity at the option of
the obligor. Federal Securities shall include any certificates or any other evidences of an



ownership interest in the aforementioned obligations or in specified portions thereof (which may
consist of specified pordons of the interest thereon).

“Governing Body" shall mean the Board of County Commissioners of the Issuer
or its successor in function.

“Gross Revenues™ shall mean all income and moneys received by the Issuer from
the Rates, but excluding all non-ad valorem special assessments and all non-refundable (except
at the option of the Issuer) "Connection Charges” as such term is defined in the Prior Lien
Resolution.

"Interest Date” shall mean such date or dates for the payment of interest on the
Subordinated Bonds, to wit: June | and December 1 of each year commencing December 1,
1991.

"Issuer™ shall mean St. Johns County, Flonda.

*Net Revenues” shall mean Gross Revenues less Operating Expenscs.

"Operating Expenses®  shall mean the Issuer’s expenses for operauon,
maintenance, repairs and replacement with respect to the System, as more particularly defined
in the Prior Lien Resolution.

-Outstanding” shall mean all Subordinated Bonds theretofore issued and delivered
except, (1) any Subordinated Bond in lieu of which another Subordinated Bond or other
Subordinated Bonds have been issued under an agreement to replace lost, mutilated or destroyed
Subordinated Bonds, (2) any Subordinated Bond surrendered by the Holder thereof in exchange
for another Subordinated Bond or other Subordinated Bonds under Section 2.05 hereof, (3)
Subordinated Bonds deemed to have been paid pursuant to Section 4.05 hereof, and (4)
Subordinated Bonds canceled after purchase in the open market or because of payment at, or
upon redemption prior to, maturity.

*Paying Agent" shall mean any paying agent for Subordinated Bonds appointed
by or pursuant to resolution of the Governing Body, and with respect to the Subordinated Bonds
authorized pursuant to Section 2.01 of this Resolution shall mean the Paying Agent appointed
pursuant to Section 4.06 of this Resolution, and such paying agent’s successors or assigns, and
any other Person which may at any time be substiruted in its place pursuant 1o resolution of the
Governing Body.

. *Person” shall mean an individual, a corporation, a partnership, an association,
a joint stock company, a trust, any unincorporated organization or governmental entity.

"Pledged Funds” shall mean only the Net Revenues which shall be on deposit in

the Revenue Fund created pursuant to the Prior Lien Resolution and available in accordance with
the provisions of Section 4.06(A)(3) of the Prior Lien Resolution for payment of debt service

2



for Subordinated Indebiedness, as such term is defined in the Prior Lien Resolution.

"Prior Lien Obligations" shall mean the Issuer’'s outstanding Water and Sewer
Revenue Bonds, Series 1989, and Water and Sewer Revenue Bonds, Series 1990B-1 and B-1I,
and the Issuer’s Water and Sewer Revenue Bonds, Series 1991A, to be issued concurrently with
the Subordinated Bonds, and all bonds of the Issuer which may hereafier be issued on a parity
with said obligations described in this paragraph in accordance with the provisions of Section
5.02 of the Prior Lien Resolution, as the same may be amended and supplemented from time
to ume.

"prior Liecn Resolution® shall mean St. Johns County Resolution No. 89-84
adopted by the Governing Body on April 25, 1989, as amended by St. Johns County Resolution
No. 89-189 adopted by the Governing Body on August 9, 1989, St. Johns County Resolution
No. 90-61 adopted by the Governing Body on March 27, 1990, St. Johns County Resolution No.
$0-208 adopted by the Governing Body on November 14, 1990, and St. Johns County Resoluton
No. 91-113 adopted by the Governing Body on July 23, 1991, as the same may be further
amended and supplemented from time to time.

"Purchaser® shall mean United Florida Utilifes Corporation, a Flornda
corporation.

"Rates” shall mean the fees and charges which shall be made and collected by the
Issuer for the use of the services or facilities of the System. Rates shall be deemed 1o exclude
non-ad valorem special assessments and "Connection Charges” as such term is defined in the
Prior Lien Resolution.

*Registrar” shall mean any registrar for the Subordinated Bonds appointed by or
pursuant to resolution of the Governing Body, and with respect to the Subordinated Bonds
authorized pursuant to Section 2.01 of this Resolution shall mean the Registrar appointed
pursuant to Section 4.06 of this Resolution, and such registrar’s successors and assigns, and any
other Person which may at any time be substituted in its place pursuant to resolution of the
Governing Body.

: "Resoluton” and "this Resolution” shall mean this instrument, as the same may
be amended, modified or supplemented from time to time in accordance with the provisions of
Section 4.10 hereof restricting and limiting the Issuer’s right to amend, modify or supplement
the terms hereoi.

_ "Series 1991A Bonds" shall mean the Water and Sewer Revenue Bonds, Senes
1991A, authorized to be issued by the Issuer concurrently with the issuance of the Subordinated
Bonds pursuant to St. Johns County Resolution No. 91-__. -

"Sinking Fund" shall mean the Sinking Fund established pursuant to Section 3.03
hereof.



"Subordinated Bonds" shall mean the bonds of the Issuer authorized to be issued
pursuant to Section 2.01 of this Resolution, together with any Additional Subordinated Bonds
hereinafter issued.

*System" shall mean the water and sewer facilities which are owned, operated and
maintained by the Issuer as more particularly defined and described in the Prior Lien Resolution.

The terms "herein,” "hereunder,” “hereby,” “hereto,” “hereof,” and any similar
terms, shall refer to this Resolution; the term “heretofore” shall mean before the date of adoption
of this Resolution; and the term *hereafter” shall mean after the date of adoption of this
Resolution.

Words importing the singular number include the plural number, and vice versa.

SECTION 1.02. Authority for Resolution. This Resolution is adopted pursuant
to the provisions of the Act.

SECTION 1.03. Resolution to Constitute Contract. In consideration of the
purchase and acceptance of any or all of the Subordinated Bonds by those who shall hold the
same from time to time, the provisions of this Resolution shall be deemed to be and shall
constitute a contract between the Issuer and the Holders from time to time of the Subordinated
Bonds. The pledge made in this Resolution and the provisions, covenanis and agreements herein
set forth to be performed by or on behalf of the Issuer shall be for the equal benefit, protection
and security of the Holders of any and all of the Subordinated Bonds. All of the Subordinated
Bonds shall be of equal rank without preference, prority or distincdon of any of the
Subordinated Bonds over any other thereof except as expressly provided in or pursuant to this
Resolution.

SECTION 1.04. Findings. Itis hereby ascertained, determined and declared as
follows:

(A) The Issuer presently owns and operates a waler and sewer system for the
health, benefit and welfare of its citizens and inhabitants, and it is in the best interest of the
{ssuer and said citizens and inhabitants that the Issuer acquire the privately-owned water and
sewer facilities serving the area of St. Johns County known as "Sl. Augustine Shores® and
finance a part of the cost thereof through the issuance of the Subordinated Bonds in the manner
herein provided. The balance of such cost shall be financed with a portion of the proceeds to
be derived from the sale by the Issuer of the Series 1991A Bonds.

(B) After publication of notice thereof by the Issuer, a public hearing on the
acquisition of such water and sewer facilities serving the area of St. Johns County known as "St.
Augustine Shores® was duly held by the Governing Body on July 23, 1991; and the Governing
Body, having considered each and all of the elements listed in Section 125.3401, Florida
Statutes, as amended, as well as other factors bearing upon the mater, has found and
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determined, in and by St. Johns County Resoludon No. $1-111, that the acquisiton of such
facilides is in the public interest; and the Issuer has prepared and filed in the minutes of the
Goveming Body a statement showing that the acquisition of such facilities is in the public
interest, including a summary of the Issuer's experience in water and sewer utilines operation
and a showing of financial ability to provide the service.

(C) The Issuer deems it necessary, desirable and in the best interest of the Issuer
that the Pledged Funds be pledged to the payment of the principal of and interest on the
Subordinated Bonds. No part of the Pledged Funds shall be otherwise pledged or encumbered
in any manner, except that the Pledged Funds have been pledged as security for the Prior Lien
Obligations; and in Section 3.02 hereof the Issuer reserves the right to issue additional Prior
Lien Obligations under the terms, limitations and conditions provided in the Prior Lien
Resolution. The Issuer further reserves the right to issue Additional Subordinated Bonds secured
by and payable from the Pledged Funds on a parity with the Subordinated Bonds under the
terms, limitations and conditions contained in Section 4.02(A) hereof and to issue other
obligations and incur other indebtedness secured by and payable from the Pledged Funds
subordinate and inferior to the Subordinaled Bonds.

(D) No Bondholder shall ever be entitled to compel the payment of the principal
of and interest on the Subordinated Bonds or any other payments provided for in this Resolution
from any funds or revenues of the Issuer other than the sources herein provided in accordance
with the terms hereof; nor will any Bondholder ever have the right to compel the exercise of the
ad valorem taxing power of the Issuer to pay the principal of or interest on the Subordinated
Bonds or to make any other payments provided for in this Resolution, and the Bonds shall not
constitule a lien upon the System or any other property of the Issuer or situated within its
territorial limits, except the Pledged Funds.

(E) The owner of the said water and sewer facilities serving the area known as
"St. Augustine Shores” has agreed to accept the Subordinated Bonds authorized to be issued
pursuant to Section 2.01 of this Resolution as payment of a part of the purchase price for said
water and sewer facilities; and, accordingly, the Governing Body does hereby find and determine
that it is in the best financial interest of the Issuer that a negotiated sale of the Subordinated
Bonds to the Purchaser, said owner, be authorized.

ARTICLE II

AUTHORIZATION, TERMS, EXECUTION
AND REGISTRATION OF SUBORDINATED BONDS

SECTION 2.01. Authorization of Subordinated Bonds. The Issuer hereby
authorizes the issuance of revenue bonds of the Issuer to be designated as "St. Johns County,
Florida, Subordinated Water and Sewer Revenue Bonds, Series 1991," in the aggregate principal
amount of $2,250,000, for the principal purpose of paying a part of the purchase price for said
water and sewer facilities in St. Augustine Shores.



SECTION 2.02. Description of Subordinated Bonds. The Subordinated Boads
shall be dated as of the date of the delivery of the Subordinated Bonds; shall be issued as a fully
registered single typewritten bond numbered R-1; and shall bear interest jat such rates not
exceeding the maximum rate permitted by law (calculated on the basis of a 360-day year of
twelve 30-day months), payable on June | and December 1 in each year (commencing December
1, 1991); and shall mature in such installments, contain such redemption provisions, and have
such other terms as are provided in the bond form set out in Section 2.06 hereof and on Exhibit
B attached heretwo.

The principaljand interest payable on any Subordinated Bond on any Interest Date
will be paid by check or draft of the Paying Agent to the Holder in whose name such
Subordinated Bond shall be registered at the close of business on the date which shall be the
fifteenth day (whether or not a business day) of the calendar month next preceding such Interest
Date, without the necessity of presenting or surrendering_such Subordinated Bond; except the
final payment of the principal of and interest on such Subordinated Bond will
presentation and surrender of such Subordinated Bond af the office of the Paying Agenl In the
event the interest payable on any Subordinated Bond is not punctually paid or duly provided for
by the Issuer on such Interest Date, such defaulted interest will be paid to the Holder in whose
name such Subordinated Bond shall be registered at the close of business on a special record date
for the payment of such defaulted interest as established by notice to such Holder, not less than
ten (10) days preceding such special record date. All payments of principal of and interest on
the Subordinated Bonds shall be payable in any coin or currency of the United States of America
which at the time of payment is legal tender for the payment of public and private debts.

From and after any maturity date of any of the Subordinated Bonds, whether at
fixed maturity, or by redemption, or otherwise (deposit of moneys and/or Federal Securities for
the payment of the principal and interest on the Subordinated Bonds having been made by the
Issuer with the Paying Agent), notwithstanding that the Bonds shall not have been surrendered
for cancellation, no further interest shall accrue upon the principal or upon the interest which
shall have accrued and shall then be due on such date, and the Subordinated Bonds shall cease
to be entitled to any lien, benefit or security under this Resolution, and the Holders shall have
no rights in respect of the Subordinated Bonds except to receive payment of such principal and
unpaid interest accrued to the matunty date.

The Issuer shall have the option o redeem all of the Subordinated Bonds on any
date, without premium or penaity, upon giving notice in the manner stated in the bond form set
out in Section 2.06 hereof.

. SECTION 2.03. Application of Bond Proceeds. The Issuer shall exchange the
Subordinated Bonds in payment of a part of the cost of acquisition of said water and sewer
facilities serving St. Augustine Shores, and the Issuer shall derive no money proceeds from such
delivery of the Subordinated Bonds.



SECTION 2.04. Execution of Bonds. The Subordinated Bonds shall be executed
in the name of the Issuer by the Chairman or any other member of the Governing Body and the
official seal of the Issuer shall be impressed thereon, attested and countersigned by the Clerk or
a deputy clerk. In case any one or more of the officers who shall have signed or sealed the
Subordinated Bonds shail cease to be such officer of the Issuer before the Subordinated Bonds
so signed and sealed have been actually delivered, the Subordinaied Bonds may nevertheless be
delivered as herein provided and may be issued as if the person who signed or sealed the
Subordinated Bonds had not ceased to hold such office. Any Subordinated Bond may be signed
and sealed on behalf of the Issuer by such person who at the actual ime of the execution of such
Subordinated Bond shall hold the proper office of the Issuer, although at the date of such
Subordinated Bond such person may not have held such office or may not have been so
authorized.

SECTION 2.05. Negotiability and Transfer. The Subordinated Bonds shall be
and have all the qualities and incidents of negotiable instruments under the laws of the State of
Florida, subject to the provisions for registration and transfer contained in this Resolution and
in the Subordinated Bonds. So long as any of the Subordinated Bonds shall remain Outstanding,
the Issuer shall maintain and keep, at the office of the Registrar, books for the registration and
transfer of the Subordinated Bonds.

Each Subordinated Bond shall be transferable only upon the books of the Issuer,
at the office of the Registrar, under such reasonable regulations as the Issuer may prescribe, by
the Holder thereof in person or by such Holder’s attorney duly authorized in writing upon
surrender thereof together with a written instrument of transfer satisfactory to the Registrar duly
executed and guaranteed by the Holder or such Holder’s duly authorized attorney. Upon the
transfer of any Subordinated Bond, the Issuer shall issue in the name of the transferee a new
Subordinated Bond. The Issuer, the Registrar and any Paying Agent or fiduciary of the Issuer
may deem and treat the Person in whose name any Outstanding Subordinated Bond shall be
registered upon the books of the Issuer as the absolute owner of such Subordinated Bond,
whether such Subordinated Bond shall be overdue or not, for the purpose of receiving payment
of, or on account of, the principal and interest op such Subordinated Bond and for all other
purposes, and all such payments so made to any such Holder or upon such Holder’s order shall
be valid and effectual 10 satisfy and discharge the liability upon such Subordinated Bond to the
extent of the sum or sums so paid and neither the Issuer nor the Registrar nor any Paying Agent
or other fiduciary of the Issuer shall be affected by any notice to the contrary.

Provided, however, anything herein to the contrary notwithstanding, that by
acceptance of the Subordinated Bonds upon the issuance and delivery thereof by the Issuer, the
Purchaser shall thereby agree (i) that prior to February 20, 1992 the Purchaser will not seil,
wransfer or assign the Subordinated Bonds to any Person, for valuable consideration or without
consideration (except as a part of any sale, transfer or assignment by the Purchaser of
substantially all of its assets, in which case the purchaser, transferee or assignee of such assets
shall be bound by this clause), and shall agree that if the Purchaser or such purchaser, transferee
or assignee of such assets shall breach this clause then the Issuer shall be relieved of all further
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liability under the Subordinated Bonds and this Resolution; (i) that on and after February 20,
1992, for the purpose of any exchange or transfer of Subordinated Bonds, the Issuer shall be
required to furnish to any transferee of all or any portion of the initial single typewritten
Subordinated Bond and to any and all subsequeat Holders only typewritten bond certificates in
denominations in integral multiples of $5,000 not less than $100,000; and (iii) that for every
such exchange or transfer of Subordinated Bonds, the Issuer or the Registrar may make a charge
sufficient to reimburse it for any tax, fee, expense or other governmental charge required to be
paid with respect to such exchange or transfer.

SECTION 2.06. Form of Bonds. The Subordinated Bonds shall be in
substantially the following form with such omissions, insertions and variations as may be
necessary and/or desirable and approved by the officers of the Issuer described in Section 2.04
above prior to the issuance thereof (which necessity and/or desirability and approval shall be
evidenced conclusively by the Issuer's delivery of the Subordinated Bonds):

No. R-1 $2,250,000

UNITED STATES OF AMERICA
STATE OF FLORIDA
COUNTY OF ST. JOHNS
SUBORDINATED WATER AND SEWER REVENUE BOND
SERIES 1991

KNOW ALL MEN BY THESE PRESENTS, that St. Johns County, a political
subdivision created and existing under and by virtue of the laws of the State of Florida (the
“Issuer"), for value received, hereby promises w pay, solely from the sources of payment
hereinafter described, to UNITED FLORIDA UTILITIES CORPORATION, a Flonda
corporation, or registered assigns as hereinafier provided, the principal sum of Two Million Two
Hundred Fifty Thousand Dollars ($2,250,000), payable in instaliments on June 1 of the years
and in the amounts set forth in the table below. The unpaid principal balance of such principal
sumn shall bear interest (calculated on the basis of a 360-day year of twelve 30-day months) from
the date hereof or from the most recent interest payment dale o which interest has been paid,
at the respective rates per annum set forth in the table below, on June | and December 1 of each
year commencing December 1, 1991 unul such principal sum shall have been paid or provided
for, except as the provisions hereinafter set forth with respect to redemption prior to matunty
may be or become applicable hereto.




This bond shall be paid in installments of principal on June 1 of the years and in
the amounts set forth below:

Year ~ Amount  InterestRate =™  Year = Amount  Interest Rate

Such principal sum and the interest on this bond are payable in any coin or
currency of the United States of America which, on the respective dates of payment thereof,
shall be legal tender for the payment of public and private debts. Payment of each installment
of such principal sum and of such interest on the unpaid principal balance shall be made by the
Clerk of the Circuit Court for St. Johns County, Florida, as paying agent, or such other paying
agent as the Issuer shall hereafter duly appoint (the "Paying Agemt”), to the person in whose
name this bond shall be registered on the registration books of the Issuer maintained by said
Clerk, as registrar, or such other regiswar as the Issuer shall hereafter duly appoint (the
"Registrar*), at the close of business on the date which shall be the fifteenth day (whether or not
a business day) next preceding each payment date and shall be paid by a check or draft of the
Paying Agent mailed to such registered holder at the address appearing on such registration
books, without the necessity of presentng or surrendering this bond, except in the case of the
final payment hereon. The final payment of the principal of and interest on this bond shall be
made upon presentation and surrender of this bond at the office of the Paying Agent. Payments
of principal and interest and prepayments of installments of principal shall be noted by the
registered holder hereof on the Payment and Prepayment Records annexed to and made a part
of this bond. Upon request and presentadon of this bond to the Paying Agent, the Paying Agent
shall by appropriate endorsement verify the entries made on the Payment and Prepayment
Records. In the event interest payable on this bond is not punctually paid or duly provided for
by Lhe Issuer on such interest payment date, payment of each instaliment of such defaulted
interest shall be made 1o the person in whose name this bond shall be registered at the close of
business on a special record date for the payment of such defaulted interest as established by
notce 10 such registered holder, not less than ten (10) days preceding such special record date.

This bond represents an authorized issue of bonds of Lhe Issuer in the aggregate
principal amount of $2,250,000 (the "Bonds") issued to finance a part of the cost of the
acquisition of certain privately-owned water and sewer facilities operating within St. Johns
County, to be consolidated with the public water and sewer system of the Issuer (the "System,"
as defined in the Resolution hereinafier referred to), under the authority of and in full
compliance with the Constitution and laws of the State of Florida, particularly Chapter 125,
Pan |, Florida Statutes, as amended, other applicable provisions of law, St Johns County
Ordinance No. 86-89, and Resolution No. 91-__ adopted by the Board of County Commissioners




of the Issuer on August __, 1991 (the "Resolution"), and is subject to all the terms and
conditons of the Resolution.

The principal of and interest on this bond are payable solely from and secured by
a lien upon and a pledge of certain of the Net Revenues (as defined in the Resolution) of the
System, but only in the manner and to the extent described in the Resolution (the "Pledged
Funds®). Itis expressiy agreed by the registered hoider of this bond that the full faith and credit
of the Issuer is not pledged to the payment of the principal of and interest on this bond and that
the registered holder shall never have the right to require or compel the exercise of the ad
valorem taxing power of the Issuer to the payment of such principal and interest. This bond and
the obligation evidenced hereby shall not constitute a lien upon the System or any other property
of the Issuer, except the Pledged Funds, and shall be payable solely from the Pledged Funds in
accordance with the terms of the Resolution.

Provided, however, payment of the principal of and interest on the Bonds from
the Pledged Funds is subordinate in every respect to payment therefrom of the principal of and
premium, if any, and interest on the Issuer’s outstanding Water and Sewer Revenue Bonds,
Series 1989 and Water and Sewer Revenue Bonds, Series 1990B-I and B-II, and the Issuer’s
Water and Sewer Revenue Bonds, Series 1991A, issued concurrently with the issuance of the
Bonds, and all bonds of the Issuer which may hereafter be issued on a parity with said
obligations described in this paragraph.

Neither the members of the Board of County Commissioners of the Issuer nor any
person executing this bond shall be liable personally hereon or be subject to any personal
liability or accountability by reason of the issuance hereof.

This bond is redeemable prior to its stated installment payment dates, at the opuon
of the Issuer, without premium or penalty, on any date after the issuance and delivery hereof.
Notice of redemption, unless waived, is to be given by the Registrar by mailing an official
redemption notice by first class mail, postage prepaid, at least 30 days and not more than 60
days prior 1 the date fixed for redemption 1o the registered holders of the Bonds to be redeemed
at such holders’ addresses shown on the registration books maintained by the Registrar or at such
other addresses as shall be furnished in writing by such registered hoiders to the Registrar;
provided, however, that no defect in any such notice to any registered holder of Bonds 10 be
redeemed nor failure to give such notice to any such registered holder nor failure of any such
registered holder to receive such notice shall in any manner defeat the effectiveness of a call for
redemption as o all other registered holders of Bonds to be redeemed. Notice of redemption
having been given as aforesaid, the Bonds to be redeemed shall, on the redemption daie, become
due and payable at the redemption price therein specified, and from and after such date (unless
the Issuer shall default in the payment of the redemption price) such Bonds shall cease to bear
interest.

This bond is transferable in accordance with the terms of the Resolution only upon
the books of the Issuer kept for that purpose at the office of the Registrar by the registered
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hoider hereof in person or by such holder’s attomey duly authorized in writing, upon the
surrender of this bond together with a written instrument of transfer satisfactory to the Registrar
duly executed by the registered holder or such holder’s attorney duly authorized in writing, and
thereupon a new bond or bonds in the same aggregate principal amount shall be issued o the
transferee in exchange therefor, and upon the payment of the charges, if any, prescribed in the
Resolution. The Issuer, the Registrar and any Paying Agent may treat the registered holder of
this bond as the absolute owner hereof for all purposes, whether or not this bond shail be
overdue, and shall not be affected by any notice 1o the contrary. The Issuer and the Registrar
shall not be obligated to make any exchange or transfer of Bonds (i) during the fifieen (15) days
next preceding an interest payment date or, (i) in the case of any proposed redemption of
Bonds, after the mailing of the notice of redempuon.

It is hereby certified and recited that all acts, conditions and things required 10
exist, to happen and to be performed precedent to and in connection with the issuance of this
bond, exist, have happened and have been performed, in regular and due form and time as
required by the Constitution and laws of the State of Florida applicable thereto, and that the
issuance of the Bonds does not violate any constitutional or statutory limitations or provisions.

This bond is and has all the qualities and incidents of a negotiable instrument
under the laws of the State of Florida. Provided, however, that payment of the principal of and
interest on this bond is subject to the agreement by the initial registered holder hereof, as
evidenced by its acceptance hereof, as expressed in the Resolution, that prior to February 20,
1992 this bond will not be sold, assigned, or transferred.

IN WITNESS WHEREOF, St. Johns County, Florida, has issued this bond and
has caused the same to be executed by the Chairman of its Board of County Commissioners and
attested and countersigned by the Clerk of said Board and its official seal to be impressed
hereon, this day of August, 1991.

ST. JOHNS COUNTY, FLORIDA

(SEAL)
‘ By
Chairman of the Board of County
Commissioners

ATTESTED AND COUNTERSIGNED:

Clerk of the Circuit Court, ex
officio Clerk of the Board of
County Commissioners
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

I ]

Insert Social Security or Other
Identifying Number of Assignee

(Name and Address of Assignee)

the within bond and does hereby irrevocably constitute and appoint

as atiorneys lo register the transfer of the said bond on the books kept for registration thereof
with full power of substitution in the premises. '

Dated:

Signature Guaranteed:

NOTICE: Signature(s) must be guaranteed by
a member firm of the New York Stock
Exchange or a commercial bank or trust

company.

' NOTICE: The signamre to this assignment
must correspond with the name of the
Registered Holder as it appears upon the face
of the within bond in every particular, without
alteration or enlargement or any change
whatever and the Social Security or other
identifying number of such assignee must be
supplied. '
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ARTICLE III

SECURITY, SPECIAL FUNDS AND
APPLICATION THEREOF

SECTION 3.01. Bonds Not General Indebtedness of Issuer. The Subordinated
Bonds shall not be or constitute general obligations or indebtedness of the Issuer as "bonds*
within the meaning of any constitutional or statutory provision, but shall be special obligations
of the Issuer, payable solely from and secured by a Len upon and pledge of the Pledged Funds
in accordance with the terms of this Resolution. No Holder of any Subordinated Bond shall ever
have the right to compel the exercise of the ad valorem taxing power of the Issuer to pay such
Subordinated Bond or be entitled to payment of such Subordinaied Bond from any moneys of
the Issuer except the Pledged Funds in the manner provided herein.

SECTION 3.02. Security for Bonds. The payment of principal of and interest
on the Subordinated Bonds shall be secured forthwith equally and ratably by a pledge of and lien
upon the Pledged Funds subordinate and inferior in every respect to the lien and pledge thereon
in favor of the Pror Lien Obligations. The Issuer does hereby reserve the right to issue
« Additional Bonds,” as such term is defined in the Prior Lien Resolution, payable from the
Pledged Funds on a parity with the Prior Lien Obligations under the terms, limitations and the
conditions provided in the Prior Lien Resolution. The Pledged Funds shall be subject to the lien
of this pledge in favor of the Subordinaied Bonds immediately upon the issuance and delivery
of the Subordinated Bonds, without any physical delivery by the Issuer of the Pledged Funds or
further act, and the lien of this pledge shall be valid and binding as against all parties having
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claims of any kind against the Issuer, in tort, contract or otherwise. The Issuer does hereby
irrevocably pledge the Pledged Funds to the payment of the principal of and interest on the
Subordinated Bonds in the manner provided in this Resolution.

SECTION 3.03. Sinking Fund. The Subordinated Bonds shall be deemed to be
Subordinated Indebtedness within the meaning of the Prior Lien Resolution, and the Issuer
covenants and agrees to deposit on or before the last day of each month, commencing with the
month in which delivery of the Subordinated Bonds shall be made to the Purchaser, into a
special fund to be established by the Issuer with an Authorized Depository and known as the °St.
Johns County Subordinated Water and Sewer Revenue Bonds Sinking Fund,® from the moneys
on deposit to the credit of the Revenue Fund created pursuant to the Prior Lien Resolution, but
only after compliance with all of the requirements of ciauses (1) and (2) of subsection (A) of
Secton 4.06 of the Prior Lien Resolution shall have been fully complied with, all of the moneys
remaining in said Revenue Fund or such portion thereof as shall be required unti the moneys
on deposit in the Sinking Fund shail be sufficient to pay in full all of the principal of and interest
on the Subordinated Bonds which shall become due on the next succeeding Interest Date and the
next succeeding principal payment date of the Subordinated Bonds. Moneys in the Sinking Fund
shall be applied by the Issuer to pay the principal of and interest on the Subordinated Bonds as
and when the same become due, whether by redemption or otherwise, and for no other purpose.

ARTICLE IV
MISCELLANEOUS

SECTION 4.01. Rate Covenant. The Issuer shall fix, establish, maingain and
collect such Rates, and revise the same from time to time, as shall be necessary to provide
always Net Revenues sufficient to pay the principal of and interest on the Subordinated Bonds
as the same shall become due and payable.

SECTION 4.02. Additional Subordinated Bonds and Other Indebtedness.

(A) No obligations payable from the Pledged Funds on a parity with the
Subordinated Bonds shall be issued after issuance of the inidal series of Subordinated Bonds
herein authorized, except Additional Subordinated Bonds to be issued upon the condidons and
in the manner hereinafter provided: }’ .
ab’

1. There shall have been otiﬂed and filed with the Governing Body a satement
of an independent certified public account of suitable experience and responsibiliry:

a. stating that the books and records of the Issver
relating to the operation of the System have been
examined by him;

b. setting forth the amount of the Net Revenues
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available under Section 4.06(A)(3) of the Prior Lien
Resolution for payment of Subordinated
Indebtedness during any twelve consecutive months
out of the last twenty-four months immediately
preceding the date of delivery of the Additional
Subordinated Bonds with respect to which such
statement is made; and

c. stating that such available Net Revenues during
such twelve-month period equal at least 1.10 times
the future maximum aggregate amount of principal
and interest which will thereafter become due in any
calendar year with respect 1o ali Subordinated
Bonds then Outstanding and such Additional
Subordinated Bonds with respect to which such
statement is made.

2. Each Resolution authorizing the issuance of Additional Subordinated Bonds
pursuant to the provisions of this section will recite that all of the covenants contained in this
Resolution will be applicable to such Additional Subordinated Bonds.

3. The Issuer shall not be in defauit in performing any of the covenants and
obligations assumed hereunder or under the Prior Lien Resolution, and all payments required
thereby and hereby to have been made into the accounts and funds established thereunder and
hereunder shail have been made to the full extent required.

(B) The Issuer further reserves the right to issue other obligations and incur other
indebtedness, without limitation as to kind or amount, secured by and payable from the Pledged
Funds subordinate and inferior to the Subordinated Bonds and any Additional Subordinated
Bonds hereafier issued in accordance with the provisions of subsection (A) of this secton.

SECTION 4.03. Delivery of Bonds. The Purchaser having filed with the
Governing Body the disclosure statement required by Section 218.385(4), Florida Statutes, as
amended, a copy of which is attached hereto as Exhibit A, the Chairman or the Vice-Chairman
and the Clerk and all of the other officers, agents and employees of the Issuer are hereby
authorized and directed to conclude the issuance and delivery of the Subordinated Bonds in
accordance with the Stipulation and Joint Motion For Final Judgment (St. Johns County, Florida,
Circuit Court Case No. 91-114-CA) signed by the Issuer and the Purchaser and filed with the
. Bond Counsel is hereby directed to furnish to the Division of Bond
Finance of the Department of General Services of the State of Florida a notice of the impending
issuance of the Subordinated Bonds and the other information required by Section 218.38,
Florida Statutes, as amended, within the appropriate time period specified by such secdon.
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SECTION 4.04. Federal Income Tax Exemption.

(A) The Issuer covenants with the Holders that it shall not use the proceeds of
any series of Subordinated Bonds (or amounts deemed to be proceeds under the Code) in any
manner which would cause the interest on such series of Subordinated Bonds to be or become
includable in the gross income of the Holder thereof for federal income t{ax purposes.

(B) The Issuer covenants with the Holders that neither the Issuer nor any Person
under its control or direction will knowingly make any use of the proceeds of any series of
Subordinated Bonds (or amounts desmed to be proceeds under the Code) in any manner which
would cause any series of Subordinated Bonds o be "arbitrage bonds® within the meaning of
Section 148 of the Code, and neither the Issuer nor any such other Person shall knowingly do
any act or fail to do any act which would <ause the interest on any series of Subordinated Bonds
10 become includable in the gross income of the Holder thereof for federal income tax purposes.

(C) The Issuer hereby covenants with the Holders that it will use 1ts best efforts
to comply with all provisions of the Code necessary to maintain the exclusion of interest on the
Subordinated Bonds from the gross income of the Holder thereof for federal income tax
purposes, including, in pargcular, the payment of any amount required to be rebated to the
United States Treasury pursuant to the Code.

SECTION 4.05. Defeasance. If the Issuer shall pay or cause to be paid or there
shall otherwise be paid to the Holders of all Subordinated Bonds the principal and interest due
or to become due thereon, at the times and in the manner stipulated therein and in this
Resolution, then the pledge of the Pledged Funds, and all covenants, agreements and other
obligations of the Issuer to the Bondholders, shall thereupon cease, terminate and become void
and be discharged and satisfied. In such event, the Paying Agent shall pay over or deliver to
the Issuer all money or securities held by the Paying Agenl pursuant to this Resolution which
are not required for the payment or redemption of Subordinated Bonds not theretofore
surrendered for such payment or redemption.

Any Subordinated Bonds or interest installments appermining thereto, whether at
or prior to the maturity or redemption date of such Subordinated Bonds, shall be deemed to have
been paid within the meaning of this Section 4.05 if (A) in case any such Subordinated Bonds
are to be redeemed prior to the maturity thereof, there shall have been taken all action necessary
to call such Subordinated Bonds for redemption and notice of such redemption shall have been
duly given or provision shall have been made for the giving of such notice, and (B) there shall
have been deposited in irrevocable trust with a banking institution or trust company by or on
behalf of the Issuer either moneys in an amount which shall be sufficient, or Federal Securities
the principal of and the interest on which when due will provide moneys which, together with
the moneys, if any, deposited with such bank or trust company at the same time shall be
sufficient, to pay the principal of and interest due and to become due on said Subordinated
Bonds on and prior to the redemption date or maturity date thereof, as the case may be. Neither
the Federal Securities nor any moneys so deposited with such bank or trust company nor any
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moneys received by such bank or trust company on account of principal of or interest on said
Federal Securities shall be withdrawn or used for any purpose other than, and all such moneys
shall be held in trust for and be applied to, the payment, when due, of the principal of the
Subordinated Bonds for the payment or redemption of which they were deposited and the interest
accruing thereon to the date of maturity or redemption thereof; provided, however, the Issuer
may substitute new Federal Securities and moneys for the deposited Federal Securities and
moneys if the new Federal Securities and moneys are sufficient to pay the principal of and
interest on such Subordinated Bonds, and any trust agreement governing the deposit of such
Federal Securities and moneys may provide for the investment of moneys unclaimed by
Bondholders and for the payment to the Issuer of such unclaimed moneys and the investment
earnings thereon.

Nothing herein shall be deemed to require the Issuer to call any of the Outstanding
Subordinated Bonds for redemption prior to maturity pursuant to any applicable optional
redemption provisions, or to impair the discretion of the Issuer in determining whether to
exercise any such option for early redempton.

SECTION 4.06. Registrar and Paying Agent. The Clerk is hereby appointed as
Registrar and Paying Agent under this Resolution to serve as Registrar and Paying Agent for the
Subordinated Bonds authorized to be issued pursuant to Section 2.01 of this Resolution.

SECTION 4.07. General Authority. The members of the Governing Body and
the Issuer’s officers, attorneys and other agents and employees are hereby authorized to do all
acts and things required of them by this Resolution or desirable or consistent with the
requirements hereof for the full, punctual and complete performance of all of the terms,
covenants and agreements contained in the Subordinated Bonds and this Resolution, and they are
hereby authorized to execute and deliver all documents which shall be reasonably required by

Bond Counsel or the Purchaser to effectuate the sale and delivery of the Subordinated Bonds.

SECTION 4.08. No Personal Liability. No representation, sidlement, covenant,
warranty, stipulation, obligation or agresment herein contained, or contained in the Subordinated
Bonds, or in any certificate or other instrument 1o be executed on behalf of the Issuer in
connection with the issuance of the Subordinated Bonds, shall be deemed 10 be a representation,
statement, covenant, warranty, stipulation, obligation or agreement of any member of the
Governing Body, officer, employee or agent of the Issuer in his or her individual capacity, and
none of the foregoing persons nor any officer of the Issuer executing the Subordinated Bonds
or any certificate or other instrument to be executed in connection with the issuance of the
Subordinated Bonds, shall be liable personally thereon or be subject 10 any personal liability or
accountability. by reason of the execution or delivery thereof.

SECTION 4.09. No Third Party Beneficiaries. Except such other Persons as
may be expressly described herein or in the Subordinated Bonds, nothing in this Resolution, or
in the Subordinated Bonds, expressed or implied, is intended or shall be construed to confer
upon any Person other than the Issuer and the Holders any right, remedy or claim, legal or
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equitable, under and by reason of this Resolution or any provision hereof, or of the Subordinated
Bonds, all provisions hereof and thereof being intended to be and being for the sole and
exclusive benefit of the Issuer and the Persons who shall from time to time be the Holders.

SECTION 4.10. Modification or Amendment. No maierial modification or
amendment of this Resolution may be made without the consent in writing of the Holders of two-
thirds or more in principal amount of the Subordinated Bonds then Outstanding and which shail
be affected by such modification or amendment; provided, however, that no modification or
amendment shall permit a change in the maturity of such Subordinated Bonds or a reduction in
the rate of interest thereon, or in the amount of the principal obligation, or affect the Issuer’s
unconditional covenants herein with respect to the maintenance and collection of sufficient Rates
and to the application of the same as herein provided, or reduce the number of such
Subordinated Bonds the written consent of the Holders of which are required by this section for
such modification or amendment, without the consent in writing of all of such Holders.

SECTION 4.11. Severability of Invalid Provisions. If any one or more of the
covenants, agreements or provisions of this Resolution shall be held contrary to any express
provision of law or conuary Lo the policy of express law, though not expressly prohibited, or
against public policy, or shail for any reason whatsoever be held invalid, then such covenants,
agreements or provisions shall be null and void and shall be deemed separable from the
remaining covenants, agreements and provisions of this Resolution and shall in no way affect
the validity of any of the other covenants, agreements or provisions hereof or of the
Subordinated Bonds.

SECTION 4.12. Repeal of Inconsistent Resolutions. All other resolutions or
parts thereof in conflict herewith are hereby superseded and repealed to the extent of such
conflict.

SECTION 4.13. Table of Contents and Headings not Part Hereof. The Table
of Contents preceding the body of this Resolution and the headings preceding the several articles
and sections hereof shall be solely for convenience of reference and shall not consttute a part
of this Resolution or affect its meaning, construction of effect.
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SECTION 4.14. Effective Date. This Resoluton shall become cffective
immediately upon its passage.

PASSED, APPROVED AND ADOPTED this day of August, 1991.

BOARD OF COUNTY COMMISSIONERS
OF ST. JOHNS COUNTY, FLORIDA

Its Chairman
(OFFICIAL SEAL)

ATTEST:

Its Clerk
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General Offices

1000 Color Place
Apapka, FL 32703

{407) 880-0058

SERVICES

August 12, 1991

The Honorable Chairman and
Members of the Board of
County Commissioners

St. Johns County, Florida

RE: $2,250,000 St. Johns County, Florida Subordinated
Water and Sewer Revenue Bonds, Series 1991

Ladies/Gentlemen:

In connection with the proposed issuance by St. Johns County, Florida
(the "County"”) of the above-referenced bonds (the "Subordinated
Bonds"), United Florida Utilities Corporation, a Florida corporation
(the "Purchaser"), has agreed to purchase the Subordinated Bonds
upon the terms and conditions set forth in the County's resolution
authorizing the issuance of the Subordinated Bonds (the
"Resolution”).

Pursuant to Section 4.03 of the Resolution and the provisions of
Section 218.385(4), Florida Statutes, as amended, the Purchaser
hereby furnishes the following information to the County:

(a) The Subordinated Bonds are not being underwritten. There is
no managing underwriter in connection with the issuance of the
Subordinated Bonds. The Purchaser will not incur any expenses in
connection with the issuance of the Subordinated Bonds.

EXHIBIT A
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(b) No person has entered into an understanding with the
Purchaser or to the knowledge of the Purchaser, with the County for
any paid or promised compensation or valuable consideration,
directly or indirectly, expressed or implied, to act solely as an
intermediary between the County and the Purchaser or to exercise or
to attempt to exercise any influence to effect any transaction in
connection with the purchase of the Subordinated Bonds.

(¢) No underwriting spread will be realized by the Purchaser.
(d) No management fee will be charged by the Purchaser.

(e) No fee, bonus or other compensation is estimated to be paid by
the Purchaser in connection with the issuance of the Subordinated
Bonds to any person not regularly employed or retained by the
Purchaser (including any "finder” as defined in Section 218.386(1)(a),
Florida Statutes, as amended).

(f) No managing underwriter is connected with the issuance of the
Subordinated Bonds.

We understand that you do not require any further disclosure from
the Purchaser pursuant to Section 218.385(4), Florida Statutes, as
amended.

As a part of the consideration for the issuance and sale to the
Purchaser by the County of the Subordinated Bonds, the Purchaser
hereby represents, warrants, covenants and agrees as follows:

1. It is purchasing the Subordinated Bonds solely for its own
account and not on account of others, and solely for investment and
not with a view to reselling or otherwise distributing all or any part
of -or interest in the Subordinated Bonds.



2. It is aware that the principal of and interest on the
Subordinated Bonds are payable solely from and secured by a lien
upon and a pledge of the Net Revenues (as defined in the Resolution)
of the County's water and sewer system (as defined in the Resolution,
the "System"), in the manner and to the extent described in the
Resolution (the "Pledged Funds"). The Purchaser is aware that the
full faith and credit of the County is not pledged to the payment of
the principal of and interest on the Subordinated Bonds and that the
Purchaser shall never have the right to require or compel the
exercise of the ad valorem taxing power of the County to the
payment of the principal of and interest on the Subordinated Bonds
or to obtain payment of such principal or interest from any funds of
the County other than such Pledged Funds. The Purchaser is aware
that the Subordinated Bonds do not constitute a lien upon the System
or any other property of the County, except the Pledged Funds, and
shall be payable solely from the Pledged Funds in accordance with
the terms of the Resolution.

3. It is aware that the payment of the principal of and interest on
the Subordinated Bonds from the Pledged Funds is subordinate in
every respect to the payment therefrom of the principal of,
premium, if any, and interest on the County's outstanding Waler and
Sewer Revenue Bonds, Series 1989 and Water and Sewer Revenue
Bonds, Series 1990B-1 and B-II, the County's Water and Sewer
Revenue Bonds, Series 1991A, to be issued concurrently with the
issuance of the Subordinated Bonds, and all bonds of the County
which may hereafter be issued on a parity with said obligations
described in this paragraph.

4, It has made its own inquiry and analysis with respect to the
County, the System and the Net Revenues and the likelihood of
payment of the Subordinated Bonds.

5. It has been offered copies of or full access to all records,
reports, financial statements and other information conceming the
System and the County and pertinent to the source of payment for
the Subordinated Bonds to which a reasonable investor would attach
significance in making investment decisions.



6. It has received all information with respect to the
Subordinated Bonds, the Counly, the System and the Net Revenues,
including financial statements, that it has requested and in order for
it to evaluate the risks of purchasing the Subordinated Bonds and
make the decision to purchase the Subordinated Bonds. As a
sophisticated investor, the Purchaser has made its decision to
purchase the Subordinated Bonds based upon its own inquiry and
analysis.

7. It has had an opportunity to review the documents in
connection with this transaction, including, but not limited to, the
Resolution and the form of the Subordinated Bonds.

8. It is, by reason of knowledge and experience in financial and
business matters in general, capable of evaluating the merits and
risks of the investment represented by the purchase of the
Subordinated Bonds, and is aware of the intended use of the
proceeds of the Subordinated Bonds and the risks therein. In
reaching the conclusion that the Purchaser desires to acquire the
Subordinated Bonds, the Purchaser has evaluated the risks associated
with such investment, and acknowledges that the undersigned is able
to bear the economic risk of such investment.

9. It has been informed and acknowledges that the Subordinated
Bonds (i) are not being registered or otherwise qualified for sale
under the "Blue Sky" laws and regulations of any state, (ii) will not
be listed on any stock or other securities exchange, (iil) will carry no
rating from any rating service and (iv) are not likely to be readily
marketable.

10. Prior to February 20, 1992 it will not sell or otherwise dispose
of all or any part of or interest in the Subordinated Bonds (except as
a part of any sale, transfer or assignment by the Purchaser of
substantially all of its assets, in which case the purchaser, transferee
or assignee of such assets shall be bound hereby); and on and after
February 20, 1992 it will not offer, sell or otherwise dispose of all or
any part of or interest in the Subordinated Bonds, except (i) in full
good faith compliance with all securities registration, broker-dealer,
antifraud . and other provisions of the applicable state and federal
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laws, (ii) with full and accurate disclosure of all material facts to the
prospective purchaser(s) or transferee(s) and (iii) either under
effective federal and state registration statements (which the County
shall in no way be obligated to provide) or pursuant to exemptions
from such registrations.

11. It understands, acknowledges and agrees that the Subordinated
Bonds are being issued and sold in reliance upon exemptions from
filing, registration and qualification under the securities laws of
Florida, Chapter 517, Florida Statutes, as amended, and that the same
have not been and will not be filed, registered or qualified under
such laws.

12. It has satisfied itself that the Subordinated Bonds may be
legally purchased by it.

This letter shall be binding upon the Purchaser and its successors
and assigns.

Dated as of this [2"6"' day of August, 1991,

UNITED FLORIDA UTILITIES
CORPORATION

e
By: QM

Its: Vice President




ST. JOHNS COUNTY, FLORIDA

DELTONA/ST. AUGUSTINE SHORES UTILITY AQUISITN

THIRTY YEAR DEBT - SERIALS & CABS COMBINATION

JUNIOR LIEN DEBT
DOAT SERVICE SCHEDULE
Daie  Manmity Value Coup Yield Price Proceeds Lk reat Deb Service Annual
12181 ,369.91 29.369.91
6182 o 0 0.00% 100.00% 0.00 76,612.15 76.617.15 105,987.06
17192 76,617.15 76.617.15
3 0 0.00% 0.00% 100.00% 0.00 76061715 76.617.15 153,234.30
12193 76,617.15 16.617.15
&L 30,000 S A% 5.400% 100.00% 30,000.00 76,617.13 106,617.15 183,234.30
121194 75.800.15 7580715
6195 35,000 54000 5.600% 100.00% 31,600.00 75,907.15 110,807.15 186,614.30
12/185 ME2ZT.1S 487115
6196 35,000 5750% 5.750% 100.00% 35,000.00 74,621.15 109,827.15 184,654 30
124196 7382090 73,020.90
187 35,000 5.5900% 5.900% 100.00% 35,000.00 73,20.90 108.820.50 182,641.80
121197 72,788 40 72,788.40
158 40,000 6.000% 6.000% 160.00% 40,000,00 72, 78840 112768.40 185,576,80
121158 71,5840 71,988 40
6199 40,000 6.100% 6.100% 100.00% 40,000.00 7L,388.40 111,588.40 183,176.80
12/189 70,368.40 70,368 40
&1/00 45,000 6.200% 6.200% 100.00% 43,000.00 7636840 115.368 40 - 18573680
12/1/00 6897340 68.973.40
6/1/01 45,000 63m% 6.300% 100.00% 45,000.00 68,973.40 11397340 182,94680
12101 6755590 €7.555.90
61702 10,000 6450% £5.450% 100.00% 50,000.00 67,5590 117.555.90 185,111.80
121102 6594340 65.943.40
&1/03 50,000 6750% 6.750% 100.00% 50,000.00 6594340 11594340 181,886 80
12103 64,255 90 64,255.50
&/L04 55,000 6.730% 6.750% 100.00% 55,000.00 64.259.90 119,255.90 183,511.80
12104 62,399.65 62.399.65
&1/ 60,000 £.750% 6.750% 100.00% 60,000.00 €2.399.65 122,399.65 184,799.30
12/1/05 6037455 60,374.65
/106 65,000 6150% 6.750% 100.00% 5,000,00 60,574 45 125,374.65 18574930
124106 S8,180.90 58.180.90
61707 65,000 6536% 6.836% 100.00% €5,000.00 58,18050 123,180.90 181,361,860
121107 5595020 5595920
/108 70,000 60%% 6.836% 100.00% 70,006.00 559%9.20 125.959.20 181,916.40
12/108 53,568.60 53,366.60
/109 75,000 68360 68369 100.00% 75,000.00 5356650 128,566.60 182,133.20
121509 SLO0.10 51,0010
61410 80,000 6836% 68969 100.00% 80,000.00 51,0.10 131,005.10 182,006.20
121010 48268 70 4926870
61411 90,000 6336% 6.836% 104.00% 90.000.00 4826870 138,268.70 186,537.40
12181 45,192.50 45,192.50
8112 95,000 7.000% 7.000% 100.00% 95,000.00 4519290 148,192.50 185,385.00
12112 4186750 41,867.50
6113 100,000 7.000% 7.000% 100.00% 100,000.0¢ 4186730 141,867.50 163,735.00
121113 38,367.50 38,3615
€114 165,000 7.000% 1.000% 100.00% 105,000.00 36,367.50 143,367.50 181,735.00
12/1/14 ,65250 369250
61115 115,000 7.000% 7.00% 106.00% 115,000.00 B0 149,692.50 184,385.00
12113 30,667.50 30,667.50
61116 120,000 1.050% 7.050% 100.00% 120,000.00 30,6790 150,667.50 181.335.00
121116 2643150 26471.50
61417 130,000 7.050% 7.050% 100.00% 130,000.00 2643750 156,477.50 182,675.00
nT 21.855.00 21,855.00
6118 140,000 1.050% 7.050% 100.00% 140,000.00 21.855.00 161,855.60 183,710.00
121118 16,920.00 16,920.00
/1119 150,000 7.0%0% 7.050% 100.00% 150,000.00 16,920.00 166.920.00 1€3,840,00
127119 1.62.50 11,632.50
&1720 160,000 7.050% 1.050% 100.00% 160,000.00 11,6250 171,632.50 193,245.00
121720 590250 599250
61721 170,000 7.080% 7.050% 100.00% 170,000.00 5,992.50 17599250 181.985.00
Accrued B938 .57
2,250,000 2,250,000.00 3,151,069.26 5.401,069.26 5,401,069 26
———
Dated Duic 191
Delivery Dalc 291
Flrst Interest Payment Daie 127191
True Interen Con 6.90146757
14
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Exhibit "B" to Final Judgment

All those properties conveyed to United  Florida
vtilities Corperation by the Deltona Corporation and/or
Deltona Construction Company, Inc. by Warranty Deeds
recorded in Official Records Book 837, Page 373, and
official Records Book 444, Page 184, Public Records of BSt.
Johns County, Florida, more particularly described in Annex
1 attached hereto.

All subject to the terms and conditions contained in
such Deeds.
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SCHEDULE "A"

Fee Parcels (Section 1)

Lots 1 through 5, inclusive, of Block 36 of REPLAT OF A PORTION OF ST.
AUCUSTINE SHORES, UNIT ONE, according to the plat thersoi recorded in Plat
Book 11, pagee 76 through BO, incluaive, of cthe public recorde of 5t. Johns
Coupty, Florida.

Tract "T" of $T. AUGUSTINE SHORES, UNIT ONE, asccording o the plat thereof
reocrded in Plat Book 11, pagea 63 through 71, inclusive, of tha public records
of 5t. Johns County, Florida.

Trace "M" of REPLAT OF ST. AUGUSTINE SHORES, UNIT TWO, according to the plax
thereof recorded in Plat Book 13, pages ll4 through 124, inclugive, of the public
racords of §t. Johns County, Florida.

annex 1 to
Exhibit "B" to Final Judgment



12 "9l B:140Q FROM MORTH FL. TITLE CO. PAGE ., QR4

Eassment Parcele (Ssctimn 2) _
Page Tvo. :

That carcain parcel of land lying io and being e pert of Tract "G" of REFLAT

OF §T. AUGUSTINE SHOREB, UNIT TWO, according ro the plat tharscf recorded in

Plat Buok 11, pages 114 through 124, inelusiva, of the public records of §t.

Johns Councy, Floridaj -

being mors particulerly deacribad, as follovae:

Begin at ths Northeser corner of Lot 16, Block 149 of said Replat of 5t Auguacioe
Shores, Unit Twe; thence tun South 89 degrees U8 minutas 1l secends Vess, along the
Hoyth boundary line of said Lot 16, & discance of 7.50 feet; thence Iun Norch 00
dogrees J1 minuted 45 seconds Wast for a dipcance of 15,00 Pesct} thence run North 89
degrees 08 mivutes 1l seconds Eest for a discamce of 15.00 feat; thance run Scutk 00
degrees 51 minutes &9 aeconda Last for a diatapce of 15.00 feer to & point on the
North boundary line of Let 17 aforsesid Bleck l49; thence run South 89 degzeas 08
ainuces 11 asconds West, along esaid North boundary line of Lot 17, for @ discance of
7.50 feet to the Polox of Baginning.

meact "E" of REPLAT OF ST. AUGUSTINE SHORES UNIT TWO, according to the plat tharsof,
recorded in Plat Book 13, pages 114 cthrough 124, of the public records of 5t. Johos
County, Florida;

LEGA AND RXCEPRT:

A parcel of lapd in cthe Perer Mirands Grant. Bactien 41, Townahlp 8 Bouth, Rangs 30
East, St. Johas Countcy, Florids, seid parcel of land beloy mere fully dascribed,

ag follova:

Commence At & parmenent rafsrance monument oo the Nerth line of gald Baction &1, said
monwisent -aleo being on the Weat Right=oi=-Way line of an exieting 100 foor wide Florida
Powar and Light Company sasament aa recordad in Desd Book 192, page 385 of che public
records of 8¢, Johns Councy, Flerida, for the Point of Deginaing) thaace South 14
degrees 43 minuCed 19 geconds Eaat 256.46 fasc along the West Aight=of-Way lioa of
said existing 100 foor wide Florida Power and Lighc Compsoy sagsment;} thepes Norch

30 degrass 44 minutss 25 geaconds West 290.0 feer to & point oo the Norch line of aaid
Ssction 41; thence North B9 degrees 10 minutes L1 seconda Bast 82.3) fwet Lo the Polat
of Beginning.

The above described parcel of land lyiag and betng part of Tract "H" of Replac of 5t.
Augustine Shores Unit Two, accordipg to the plac thersof rscorded in Plat Book 13,
pages 1l4 through 124 of the publit records of St. Johas Coumty, Florida.

Thst porcion of: v

Logs 1, I and 3 of Block 135, REPLAT OF 8T. AUGUBTINE SHORESE UNIT TWO, sccording
to vhe plat thereoi recorded in Plat Book 13, pages 1lé rhrough 124, inclusive,
of the public records of St. Johna County, Florida; '

lying within J.00 feer to the left and 10,00 fasc o the right of the folloving
described lipe!

Bagin at the Doat Southerly corner of aforesaid Lot 3, cha sans being a podot

an the Eest Right-of-Way Line of Spvilla Drive ss shown oo said replat} thance
cun Noreh 66 degress 37 minutes 39 ssconds East, along thes Soucheriy boundary
1izé of said Lot 3, for & dietancs of 206.80 feet to the most Basterly ¢oruer

of eatd Lot 3 and the Point of Termination; of asld lina.

ALSO)

That portion of Late 1 and 2 of Block 139 of REPLAT OF ST. AUGUSTINE SHORBS UNIT T™O,
sccording to the plac thersof recordsd in Plar Book 11. peges 116 through 124,
inclusive, of the public rmcords ot 8t. Jobne County, Florida, lying within 5.00
feat sacheide of Ehe commoo boundary line bstwsem said lots.

That certsin percel of land lylng wod balog & part of Tract "P" of RRPLAT OF BT.
AUGUSTINE SHORES UNIT TWO, according &a ghe plar thertssf racorded in Plat Book 13,
pages 114 shrough 124, incluaive, of the public racotds af Bt. Jobos Coumty, Plorida}
Being move parcicularly described, aa follows,
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Easement Farcels (Section 2) ‘
Pags Thres. !

pagin at the Hortheast corner of Lot 14, Block 146 of satd Weplat of Bt Augus-
rine Bhoree Unit Two; thence runm South 00 degress 17 minutes 14 seconds East, along
the Eaet boundary line of sald Lot L4, for & discance of 15.00 fest; thsncs Fun
North 89 dagrees 42 minucas 26 seconds East for & distanca of 10.00 fsqt; thencs
rua North OO0 degreeu 17 minutes 34 saconds Weet for a distance of 15.00 feec Lo &~
point on Tthe Souch boundary lime of Lot 13 of aforeeaid Block 146; thence rYuD
Souch 89 degress 42 mitutes 26 geconds West, along said Souch boundery lins, for

e distance of 10.00 feer to the Point of Bagioning.

That certain parcel of land lying iu and baing s part of Tract g of REPLAT OF

3T. AUGUETINE GHORES UNIT TMO, accozding to cthe plag thersaf recorded in Plat

Book 13, pages 1l4 through 124, tuclusiva, ¢f the public Tecords of 8t. Johns County,
Plorids;

Belng moTe partacularly dascrived, as followsi

Commence at the Southvwest corner of Lot L, Block 143 of eaid Replat of St. Auguatine
Shorue Unit Two, chenca Tun south 05 degreee 06 minutes 11 ssconds Eaet. for.a_ distante
475.00 fest to the Point of Begianing of the parcel of lund hereinafcer dascribed]
thence continue Beuth 05 dagraed 06 minucad 11 ssconds East for & distancs of 443.%6
feet; thenca run Norch B4 degrawe 53 minuces 49 geconds East for o discance of 20,00
fear; thencs run Norch 03 degress 06 minutes 1l sesonds West for s diptance of 443.%6
faet; thence run Bouth B84 degreew )3 minucus 49 weconds Weat for & discance of

70.00 faet to the Point of Beginning.

Thac cercain parcel of land lying in and being a part of Tract "Q" of REPLAT OF 8T.
AUGUSTINE SHORES UNIT TWO, according to the plat thereof recorded in Plac Baok 13,
pages 114 chrough 124, inclusive, of chs public recorda of St. Johos County, Plorids;
baing moTs parcicularly degeribed, as followe:

Begin at the moes $oucherly corner of Tract Hg" of wfuressid Heplat of €. Augustine
ghores Unit Two, tha same belng & point oun che Norchvescerly Might-of-Way Lioe of
Shores Blvd. as showm on weid plac and a point or & cireular curve conceve to the North=
weyt having & radiue of 950.00 fesr; thenca run Southwesterly, along aaid Bight-ol=Way
and che arc of said curvae, through @ cancral angle of DL degrue 12 minutas 23 asconds
a discance of 20.00 fmet; thence, lswving suld Right-wf~Way Line, rum Norih 32 dagased
54 pinutes 43 aeconds West, perallel co the Southwescerly boundary line of aforssaid
Tract "$", a discance of 1§.79 feac; rhence run North 57 degreas U3 minucew 17 seconde
East » discance of 20,00 fwet to 4 poinc on saild Southwewberly boundary line ot

Trast "'s"; thence rum South 92 degraes 54 misutey 43 eeconds Eaat along sald Bouth-
westerly boundary line, a distance of 20.00 feet Lo the Poinc of beginning.

ALl of Traet "T" of a REPLAT OF 8T, AUGUSTINE SIORES UNIT TWO, according Lo Che
Plat thereaf, af recordad in Plac Book 13, psges Jl4 through 124, inclusive of the
public records of St. Johna County, Florids.

fract "U" of REFLAT OF ST. AUGUSTIRE SHORES UNIT TWO, according to ths Plac thevaof
racordad 1n FPlac Boek 13, pages 114 through 124, of the public records of Bt. Johne
County, Florida;

LESS AND EXCEPT: :

A parcel of land 1o tha Fetar Miranda Granc, Bection 41, rownehip 8 Bouth, Rangs 30
Ease, 6t. Johne Coumty, Florida, said parcel of land baing more fully dascribed,

as follova)

Cozmence aC 4 permanent refarence menument on the Bouth lize of said Saction &l,

esid mopument alsc being on the Weat Uight-of=Way line of sn salesing 100 foet

vids Florida Power and Light Company dédemant as racorded in Desd Book 132, page

385, of che public cecords of 8t. Johns County, Florids, for tha Point of Begimniangi
thence Tun North 14 degreas 43 mizutas 39 seconds West 365.82 £eet along the Wesr
Righc-of-Way lina of aeid exisring Florida Power apd Light Company sassmant| thence
South O degrsss 42 minutes 30 seconds Weat 179.20 fast; thence south BZ degrees 36
pioutas 33 saconds West 60.49 feet) chence South 7 dagress 27 minuces Fasc 70.0 faex o
to & point on tha South line of saild Bectiom 41} thence Norch 89 dagrees 06 minutes

11 seconds.East 147.46 feet to the Point of Begiuning; subject to an existing Florida
Powst and Light Company sseafent as vacorded in Officlal Records 395, page 368, public
razords. of St. Johna County, Florida and Southers Bell Telsphone and Telagraph Company
sasemanc, the easpments belng over, benwach and upop the Sousherly 10 fast of the
parecsl of land being deacribed. Contaiaing 0.49 acras.’
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Bagament Parcele (Section 1) !
Paga Four.

The abova duscribad parcel of land lying and being part of Tract i of REPLAT
OF 8T. AUGUBTLNE GHORES UNIT TWO, sccording to che plat thereof, recordad in
Plac Book 13, pages 114 through 124, of the public records of Bc. Johng County,

Florida.

That partien of:
Lote 1, 2 and 3, of Block 11l; Tracts a-;" and "A-U" of REPLAT OF 8T. ALUGUSTINE

SHORES UNIT TWD, sccording to the plat thersof recorded in Plac Book 11, pages llé
through 124, inclusive, of the public records of St, Johas County, Floridai

Lying within 60,00 Feet of the centurline of Shores Boulsvard as shown on ssid
plac of REPLAT OF ST. AUGUSTINE SHOREE UNIT TWO.

That porcion of Tracts "z", "A-A", "A-B", "A=C", “a-D" and "A~E" of REPLAT 0¥ bT.
AUGUSTINE SHORES UNIT TWO. accordisg o the plat thersof recorded in Plat Bogk L3,
paghs 114 through 124, inclusive, of the public tecords of St. Johna County,
Florida,

lyingwithin 10.00 feat to the lefr, as measured petpendicularly to, the following
described lina:

Commence Bt the Boubhwes¢ corner of aforumaid Tract "Z", the dems belng a polnt on
the Festerly Right-olf-Way Line of U.5. Highway No. 1 ss shown on seald plat) thence
run Norvh U8 dagrees 22 winuces 44 saeconds West, along the Westorly houndary lins

of said Tract "Z", a distance of 139.62 feet to the polnt of curvature of 8 circular
¢urva to the right heving u radiuw ol 50.00 fesc; thance run Noccherly, along tha sre
of paid curve, through 8 cencral angle of 60 deygrued 53 mipucas 12 peconds, & distance
of 53.14 fewr to the Point of Beginning of the line hareinafrar Jeacribed; thencs run
North 89 degrees 22 minucas 40 seconds East a diacance of 216,15 fest to the poinc of
curveture of a circular curve ¢o the tight having o radive of 1, $24.41 taet; thencs
run Eesterly, along the arc of eaild curve, through a cancral angle of 12 degress 01
pinuces 58 seconds, a distance of 404.15 fest to the point of reverss curvaturs of a
circular curve to the left having & radiua of 1944.4L1 fest; Chence run Eawcerly along
the arc of said curve, through a central augle of 12 Jegrees Ol minucas 55 weconds,.
a distance of 408.32 feat co the point of compovud curvature of & clrcular curve to
che left heving f radius of 1060.00 [eet; thence tun Eaaterly and Novthesuterly,
along the arc of @aid curve, through a central angle of 27 dagrees 35 minuces 48
geconds a dietenca of 510.55 feat to & point on Che Northaesterly Youndary line of
aforsaaid Tracc “A=-E" and the Point of Terminacion of auid line.

’

tract "D" of ST. AUGUETINE SHORES UNIT THREE, aceording to the plat thureof racorded
in Placr Book 12, pages 27 through 32, foclusive, of the public records of Sc. Johme
County, Plorida.

Traot "E" of ET. AUGUSTINE SHORBS UNIT THREE, accozrding toe the plat chereof tecorded
1o Plat Book 12, pagee 27 through 32, iocluaive, of the public recovde of 5%. Johns
County, Florida.

Tract "P'"' of ST. AUGUSTINE SHOMES UNIT THREE, acterding to the plat charaof recordsd
tu Plat pock 12, pages 27 through 32, inclusive, of the public records of St. Jobns
County, Plorida.

The Weat 15.00 feet of Tracts "A", "3" and "C" of 5T. AVGUSTINE GHORES, UNIZ 81X,
according to tha plac thereof as recorded in Plat Book 14, pagaa 40 rhrough 46,
inclusive, of the public racords of $t. Johoe County, Florida.

'

Traot "DV of BT. AVGUSTINE SHORES UNIT 81X, scoording to the plat thereof recorded
In Plat Book 14, pages 40 through &6, inclusive, of the public recerde -of &t. Johus
County, Flerida.
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_Easement Farcele (Sacrion )
Page Five.

That sertain Florida Power and Light Company Essement lying in portions of
Sections 17, 39, ¢1, 48, and 49, Townshiy 8 South, Ranga 30 East, Bt. Johna
County, Florids, deing mors parcicularly deacribed, as followe: -
Thet certain 100 fooc vide Plorida Power and Light Compeny eavement lying
Easterly of and adjecenc to .and as ahown on tha aforssaid Replat of Bre.

Auguscine Shotves Unit Two snd betvesn thoss aforeseid plate of 6%t. Auguatina
shores Uoits Thres, Four snd Fiva, said sssement balng recorded in Daed Book

192, page 189, er #eq., of the public records of Ir. Johne County, Ylorida, :
extanding the side lines of sald saa4ment 50 &F L0 terminace in tha property of the o
Grantor;

LESS AND EXCEPT(

Thome certain existing road rights of ways, over, sccoes, and through:the aaid
Florids Power and Light Company Bagenment, eald road right -of waye being more
particularly known as Derade Drive (a 60 foot wide right of way)i Costado Scraat
(a 60 foot wide right of way); Shores Boulevard (a 100 foot wide right of way)i
and Deltona Boulsvard (an B0 foet wide right of way) ss depicted on che aforemen~
tioned placs of 8t. Augustine Shores;

RESERVING UNTO THE GHANTOR, itp successors and assigns the right:to sncar upos
aforssaid 100 foor wide Florida Power and Light Cempany Essawent to remove sll
£111 watariale nesdsd forths develepmant of the Grsntor's remainiog property
holdings at ths &€. Augustine Shores Subdivisioo, such developmant co includa

but oot be limitsd to read construction and dreinaga.

Those portions of che common eres of THE CONQUISTADOR CONDOMINIUN APARTMENTS QF
8T, AUGUSTINE SHOREE aw recorded in the Official Records of 5c. Johns foumcy,
Flozide and being in Official Recerds Book 515, pages 274 through 183, of Sr,
Johoa County, Florida. )

The following strips of land lying and being reflected tn tha variouds Tetorded’
plats of ET. AUGUSTINE SHOREY, which are reflectsd in ths Dedicasion of aaid
plats, as follows:

a. A estrip of land L0 feet wide at the rear of each lot and 3 fesr vida at che
sides and Irone of each lot 14 reserved to the DELTONA CORPORATION, icas
aucceddors or assigna for the installation snd walatenance of public ucilicies
and draloage facilities, with the following excsprionsr side lot linas lying
adjacant to strsets vhell concain mo sagenwents; aud whers wores chan one jot ia
intended as a buillding asita the outiide boundaries of seid building site shall
carry sald side eqsemants- All ae depicted on thu plac of St. Augustine §hores,
Unic One, according ¢o map or plat theraof recorded in Flac Book L1, pages 63
through 71, of the public recorde of Sr. Johns County, Florida.

be A strip of land 10 faet wide at the voar of eech lor and 5 faec wide at the
aides and front of aach lot 1s reserved to the DELTONA CORYORATION, ite
succedsore or asgigne for the installacion and waintenance of public ucilitiss
and drainage facilicies, with the following excsptions: eide lot lines lying
adjacent Co ecreete shail contain no easemente, and whera mors than one lot
16 incended as a building wits the oucside boundaries of seid bullding site
shall carry said alde casements. All as depicted on the plat of St. Augustine
Bhores, Replac of & portion of Unit Oue, sccording to map or plac thareaf te-
corded in Plat Book 11, pagea 76 through 80, ¢f the public records of §t. Johns
Countcy, Florida. ‘ ) o . . -

et g =T e ot
PR

¢. A atrip of lend 10 feet wide 4t the rear of aaeh lot and 5 feec wide ac the
sides and front of esch lot 1s resarvad to the DELIONA CORPORATION, its successele
and or asaigas for the imecallation apd maintendnce of public uttlitles and
drainage facilictea, wich the folloving ezceptions: elde lot lines lying adjscent
tc straacts ehall contaln no edasmance, and whare more than ooe lot 1a fatunded
a8 & building site the outaide boundarles of paid huilding site shall carvy sald
#ids easements. All as depicted on tha plat of Et. Augustins Bhorwss, Unic Jvo,
according to map ot plat thereof recordad in Plat Book 11, pagea #5 chrough 106,
of the public records of St. Johna County, Florida.
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Easepant Parcele (Seetion 2)
Page Six.

d. A strip of land 10 fest wide at tha rear of each lot and 5 fast vide at ths
sides and froat of each loC is rewarved to THE DELICNA CORRORATION, 1ta
succedgnre or aselgne for the inscallstion and malntemsncs of public ucilities
end drainage facilities, with the following exceptiooa: side lot lines lylng
adjacent to scrests phall contaln no aasesant apd vhers mors thau cme lot (s
incended as a building site the oucside boundarise of waid building site will
carry said sida sasements. All as depicted on che plac of St. Auguatine SBhores
Unit. Two Raplat, according to map or plat thereof recorded in Plat Book 13,
pages 114 threugh 1246, of the public records of 35t., Johns County, Florida.

». & scrip of land 10 fewr wide at the rear of each lot and J feet wide &t the sides
of sach lot is reserved to THE DELTONA CORPORATION, Lre succsamore or sssfgos for " -
the inecallation snd maintenance of public utilities and drainags facilitiss, with 't
following exzcepcionw: side lot lilnes lying adjacent to atrests uhall ‘conrain ne
sagenenca; &nd whers mors than cue lot fe intsndwd aé & building sits che outstde
boundariss of said building wite eball carcry said sidé easemants. All as depicted
on the plat of St, Auguscina Shoraes, Unit Three, agcording to map or plat thareo!
recorded in Plat Book 12, pagew 27 through 32, all of che public records of &t.
Johns Gouncy, Florida.

and 8 fr wide at the sides of each
£, A scrip of land 10 fest wida at che rear of adch lot/ia resarved to THE bELTONA lot

CORPORATION, ite sue¢cesasors or apsigne for the installation and mailntanance of
public ucillitiuvs #nd drainage facllities, with the following axcaptionm side
lof linas lying adjacent to errests shall contaib no sasinents, and whers nors
thag one lot 18 Intended as & Luilding site the outslds boundaried of sald
butlding suits shall carty wald eide aseementa. All as depicted on the plac of
5t. Augustine Ghores, Unit Four, according Lo map or plac cthereof recordad in
Plat Look 13, pages 3] through 38, of the public records of 5t. Johne County,
Flarida.

8+ A etzip of land 10 faer side ac cthe redr and the front ol edch 1ot end 7.5 Lust
wide ac the side of aach lot fs veserved to THE DELTONA CURF'DAATION, itu
succeasors and apyignu for the inscallation and maintenance of public utilities
and drainage fecilities wicth the following exceptions: aide lot lines lyiuy
sdjacent to gcrsafs shall comtein no eawsinont, and where wore than one lot L4
intendsd as & building aite the cutside boundaries of said building site shall
carcy 8sid aida easemenca. all aa depicted on the plet of Sc. Auguatine Ghoras.
Unic Five, according to wep or plat thereof recorded in Pluc Book lé, page 1l
through 24, of the public records of 5t. Johns Councy, Floxids.

he A #trip of laod 10 fast wide at the rear and the front of each lor aud 7.5 fest
wide at tha sides of sach lot 1s reserved to THE DELTONA CORPOMATION, ite
puccasgors and asaigne for the installeticn snd maincenanca of public uriliciled
and drainage facilitiss with the following exceptions: wside lot lines lyinmg
adjacent co scrests shall cencain no asssment} and whers word than oue lot ia
intended s o building eite the autside boundaries of sald building aite shall
carry sald side casemencts. All ee depicred on che plat of §t. Augusiiows Bhares,
Unit 51x, according to map or plar thereof racorded in Flut Book li, pages 40
through 46, of the public recorda of §t. Johne County, Florida.

i. A atrip of land 10 feer wida at the rear and Front of each lot and 7.5 fest
wide at the sides of wach loc are reserved to THE DELTONA CORFORATION, fts succassors
or essignes for the inpcallacien and maincsqsance of ucllities, ¢sble talavisien,
and draivage facilities with the following sxceptions) side lec linss lying ad-
jacent to atreets shall contain ne easemant; and whare mors than oms lot is intended
48 4 building aite che out side boundsries of smid buildiug site shell carry said
sassnence. ALl as deploted on the plat of Gt. Auguatina Bhorss, Unit Beven,
according ¢o map or plat thereef racorded in Plat Book 22, pages 24 through 48,
of the public records of St. Johas Councy, Florida.
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Easament Parcels (Sectionm 2)
Page Seven.

§. A atrip of land 10 feac wids st tha rear sad fropt of each lot and 7.5 feat wida o
at the sides of esch lot ara reserved Lo THE DELTONA CORPORATION its succeasors
or assigne for the thetallation and wmeintensnce of utiliciea, cable celavision
and drainage facitities with the [ollowing exceptioas! side lat lines lying
adjscent to streecs shall contaig ne sasspsat; eud wheve mors khan one lot ia
intended as & bullding eits the out aide boundaries of said building wite ohall
carty said smesments. All utility easemsnts shall 4180 be ssseusnts for cabla
taleviglon services to the axtené now zod heresfter requirsd by Florida law.
All 2 depicted on the plat of $tr. Augustipe Shoves, Unit Eight, according to
map or plat chareof sa recordsd in Map Book 21, pages 38 through 63, of the
public records of St. Johhs County. Florida. :




Ezsemene Farcela (Sectien 3)
Pags Ome,

!
Traee “A" of §7. AUGUSTINE 3H0MKEg UNIT ONE ac
cording to che Rlac thezedf
recorded {n Plgr Book 11 Pages 61 through 7
of Be. Tory Covaty Plo;idu: ough 71, inclugive of the public Tacords

SUBJECT 10,
Those cartain Ingresa/Egrass Sdvenence granced from The D
5. Raymond Cafaro and Geneviave ;. Cafato, nia vife by a ;

date the 19t day of Noveaber, 1981 and racorded 1n 0fficial Ra
cords Boo X
376, et ceq,, of the public recorda of St. Johns County, Flnrid.? ® Book 516 Page

Tract "M" of g7, AUGUSTINE SHORES UNIT ONE dceording to the plat therags Tecorded

in Plat Book 11, pages 61 chrough 71, incluaive of the ublice r .
Cougey, Hp P, scords of §t. Johng

LESS& AND EXCEPT:

That portion of gatd Tracz "M" conveyed from the Delteng Corporation ro Layman ¥,
Lyon and Huth Lyon, bis wife, by Varranty Daeg bearing date tha 1lith day of Janusry
1973 and recorded in Official Records Book 224, page 168, ot 284, of cha public
records of 3t. Johng Councy, Florgda. :

Trnctl IIBII; -Icll' “D“. IIRI‘. "J", "K“. IINII' Ill'll' l!u!l’ erl' .'I'ld lell Ot ST- AUGUSTINI
SHORES UNIT ONE 8CCOTdINng to the plat thareod Lecordad in Plat Book 11, Pages 61
Chreugh 71, iocluwiva, of g¢ha Public racords of Sc. Johna Coynty, Florida.

Traces "L, "yn, e oeyn "A=X". "AeC", and "A-G" of REPLAT OF 5T. AUGUSTINK
SHORES UNIT Twg, dccording to che plag thersof Tacorded g Plat book L3, pages
ll4 Chrough 124 of tha Public recorde of Br. Johng Councy, Florida.

~

Tracts "a", "B", "C" and "g" of 5T. AUGUSTINE SHDRES UNIT THRKE, 4ccording to che
Plat thereof racordad in Plat Book 12, pagas 27 chrough 32, inclueiva, of the public
records of S¢. Johng County, Florida.

Tracca "a", "3", "D, MpM, UPY gpg Nge of 3T. AUGUSTINE SHOREG UNIT FOUR, according
€0 tha plac thereol racorded ig Plag Book 13, pages )1 through 38, inclusive, of tha
public racorda of Se. Johns County, Florida.

Tl.'lctl IIADI!. HBII' 'ucn‘ IIDlr' I]!II‘ I|!Il. llGlI. |IH!|.‘ I!Lrl ‘nd "P" Uf sr- AUGUETINI aﬂous
UNIT FIVE, according ro the plac chareaf recorded in Plat Book 14, Pages 21 chrough
24, incluaive of tha public recorda of 5t. Johns County, Florida.

Tracta "“p", U, 'x", vz aug wpp of ST. AUGUSTINE SHORES UNLT 81X, according to
the plac thareof racordsd in Plar Book L4, pages 40 chrouyh 44, inelusive, of che
public records of Sc. Johne Councy, Plovida;

SUBJECT TO:
Thoss certain elaectric ucilicy sasements grantad from the Delrona Corporatien co the

f
Florida Powar & Lighe Company by a grant of sasement Lbesaring dacta thae 17th day o
December, 1581 .nds:lcurdcd among the public records of ST, Johne Councy, Plorida.

LI 1 1 1 1 gy 1] 1] []] Bll IICCII
t “D", llxll, IIFII "G" IN |q| R "nu' |sl|. "T"; IIVI" 1] , AA . B . R
E;;:..and "FI" of ST: AUG&STIN& SHORES UNIT SIX according to the plat chersof
Tacordad in Plat Baok 14, Pages 40 through 46 inclusive, of the public racerds of
8t. Johns County, Florida.
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Eassmant Parcals (Section 2}

Trast "5" of BT. AUGUSTINE SHORES VNIT ONE, according te ths plar thereof re-
corded in Plac Book 11, pagsa 6l chrough 71, inclusive, of the public recordas

of 6t. Johme County, Floridaj

LES8 AND EXCEPT:

A0 sssemant for ingress and egrevs over a acrip of land 12.00 fasc wide, lying

in gnd being & part of Tract "9, ST. AUGUSTINE SHORES UNIT ONE, according sc the
plat chereof recorded in Plat Book 11, pages 63 through 71, inclusive, of ctha public
recorda of 8t. Johne County, Plorida, lying wichin 12.00 fesr East of and parpandi-
cular co the following described line:

BEGIN at the Northweer corner of said Tract "E", the sams befng on the bBuutharly
lot iine of Lot 1, Block 35 as shown aon weid plac of 3T. AUGUETINE SHORES UNIT

ONK} thenos tun South Ol degtee 3B minutas 48 weconds Fast slong the West boundary
line of said Tract "8" J45.00 feet to tha Poinc of Tegrmimition. a

The Sortherly 10.00 feet of Lot 1, Bleck 13% of REPLAT OF ST. AUGDUSTINE SHORES
UNIT WO, according to the plat thersof recorded in Plat Boek 13, pages 114
through 124, inclusive, of chs public records of St. Johns Councy., Florids, ae
vessured perpandicularly vo the Boutherly Right-of-Way Lias of Domanico Circls
as shown on saild ceplet of 5t. Augustine Shores Unic Two.

That poreion of!:

Tracts "B and "F"' of REPLAT OF 5T. AUGUSTINE SHORES UNIT TWQ, accordimgto-tLhe
plat thersof rscorded in Plac Book 13, pages Lléchrough 124, indlueive, of ths
public recorde of Sc. Johns County, Florids;

lying within 65.00 feer of the coeaterline of Sheres Boulevard as shewn on said
Raplac of £t. Auguetina Shores, Unit Two. .

Teace “C" of REPLAT OF ST. AUGUBTINE SHORES UNIT TWC, according to the plac cherscf
racorded in Plat Eook L), pages 114 through 124, fnclusive, of the public recozds of
5¢. Johne County, Floridaj

lying within 15,00 fesc of tha Wuacerly, Bouthwesterly and Southerly boundary lice of
sald Tract "C".

That part of Tracte "D" and "T" of REPLAT OF ST. AUGUSTINT SHORRS UNIT TWQ.
according to the plat thereof recorded in Plac Beok 13, pages ll4 threugh 126,
ioclusive, of tha public rocords of St. Johns County, Floridaj

lying vichin7.3 feat sach side of the following described centerline:

Comnence &c the 3oeC Scutharly  corner of aforesaid Tract "D, the sama being &8 .
point on the Mortherly Right-of-Way line of Shores Boulavard &8 eéhown on said replasi
thencs run Gouth 68 dagress 20 minutes 43 wecondé Weat, along ssid Right-of-Wey ligs,
a. distasnce of 210.9% feet to the POINT OF BEGINNING of the ceaterlins hereinafrer
describad; thenca, leaving esid Right-of-Way Line, run Nerth 21 degrass 39 sinuces 17
ssconds West & distance of 200.00 feat; thenca run North 63 degraas 20 minuces 43
saconds EasC & disravce of 400.00 fest; thence run North 40 dagrees 10 micutes 37
seconds Eaac & distance of 133.41 fest; thence run North 55 dsyrees 33 nioutas 37
asconds East a dlatance of 334.66 fumt to 4 poinc on the Weacerly Righe=of-Way Lins
of Domgnice Circls and the Foint of Terminacion of ssld centsriims.

Thet certain parcal ¢f land lying iz and being & part of Trace "F!" of REPLAT OF

§T. AUGUSTINE SHORES, UNIT TWQ, according to the plar Chereof racorded in Plat

Book 13, pages 1i¢ through 124, inolusive, of the public racords of 5t. Johne
County, Florida;

being wore parcicularly dascribed, as followel

Bagin .at.che Norcheast cofnar of Lot 10, Block 136 of said Replact of Bt. Augustine
8horea, Uoic Two, the sams baing a polncgei.fhe Westorly Right-df-Way Line of Bevills
Drive se shown en gald plat; thanca runf§§ Ecgrouu 16 nigutes 31 seconds Weast, slong
rhe Norch bovadary line of #sid Lot 10, a discance of 20.00 fesc; thence run Nerch
14 degrees 43 minutes 39 seconds Wear a dietance of 15.00 fset; thence tum North 73
degrase 16 nioutes 21 unconds East & discance of 20.00 faar co s poine on sha sfore=
said Westarly Right~ci=Way Line of Saville Drive; thence run South 1o degrasa 43
piputes 39 saconds Euwst, along seid Righc—of-Way Line, a discance of 15.00 feer to
the Polot of Baginoing.

_ Annex 2 to
Exhibit "C" to Final Judgment




Exhibit "cn t5 Final Judgmant

All those certain easements conveyed to United Florida
Utilities Corporation by The Deltona Corporation in
accordance with instruments recorded in officia) Recordsg
Book 837, Page 1382, official Records Poogk 837, Page 178,
Official Records Book 605, Page 107 and Official Records
Book 448, page 701, Public Records of §t. Johns County,
Florida, for the purpcses as to each conveyance as set forth
in the instrument by which such easement ig made and subject
to the terms and conditions get forth in such inatruments,
48 more particularly described in Annex 2 attached hereto,
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PAGE. QIO
Eassment Parcals (Jection 3)
Pages On¢. :
Tract "“aA" of ST, AUGUSTINE SHORES UNIT ONE aee
' ording te the plat (1114
recorded in Flac Book ll. pagea 61 thymugh 71, fnclusdive of 2&: -::11. .
of Bt. Johns County. Flaridap i T omess
BUBJRCT TO:
;no;: ecr:s:njlngroa:/Egrl-- sassnents arantad from Tha Daltons Covparseins to '
. yuond Cafaro and Genevieve G. Cafero, his wifs by u grant of sasemsnt be.
; ' AT =

?:Ec c?n 19¢h dgy_Ff hoygqhnr. 19@1 ngd_rccqrﬁud in Official Records Beok 516, pags
Tract "M" af §T. AUGUSTINE SHORRS INTT ONE asenvdins £ tho nlpr tharan? raszardad
in TiET Zetk 1d) pages fo ShUough i, imclusive Of The puULlic redwvids vi Gk Juimae
County, Florvidaj
L2568 AND EXCEPT:

..-n.n b -qv-n ao -;:-. -v; -H--l-.l-ﬂllhj ;U'\; -Iauol.a-.ui I;II' .b‘nI ;;I-il I-III, \-l-; ;lllll;ij

and recorded in Officisl Records Book 224, page 168, et sed., of the public
recoyda of §¢. Johna County, Florida.

Tr.l‘-t' IIBII' Ilcrl’ IIDI|' "B"l 1IJ"' "K"| “N", I|B|l'I “U", ll“nl and lell 0’. STI AUGUETINE
SHORES UNIT ONE according to thes plat thertof recorded in Plat Book lL, pages 61
through 71, loclusiva, of the public records of 5t. Johpe County, Florida.

Tf.ctﬂ "L". lh‘rll. l!“lll nq‘u' "A-K“I "A‘Ch| and "A-G" IJf R.EPLAT OF BT- AUGUSTI“
SHORES UNIT TWO, accordiag to tha plac thereof wecorded in Plac book 13, pages
114 through 124 of the public’records of S5t. Johne County, Florida.

.

Traces A", "B, "C" and “G" of ST. AUGUSTINE SHORES UNTT THRLE, according Co the
plat cthersof recorded in Plac Book 1Z, peges 27 through 32, inclusive, of the public
records of St. Johns Councy, Florida.

Traces MAM, 8", "D", "EY, "F" and "G" of 3T. AUGUSTINE SMORER UNIT FOUR, according
to the plac thereof Tacordsd in Plat Book 13, pages J1 chrough 38, tocluwive, of the
public rscords of Stc. Johns Counmty, Florida. .

TI‘ICC- "A“. IIBII. “C", I|DII' .'E“. llpll' IIGH' IIHII' ”L" nnd llPll Df 51\' AUGUBT;HI Bnom
UNIT PIVE, according cto the plat thereoi recorded in Flat Book 14, pagse 21 chrough
24, inclugive of the public records of St. Jobns County, Florida.

moscte PV, UM, R A ALY ¥l Fanfoaf KT, AUGUSTINR AHOREA {IWIT SIX. aucuidinE T©9
the plac thereof recorded in Plat Book 14, psgam 40 througli 46, imcluaive, of the
public records of Sc. Johns Councy, Ploridaj
BUBJECT TOI

These certain slectric uriiiry easswente granted irew che Deltona Corporacicn to the
Florida Power & Light Company by a grant of esdsdent baaring date che 17¢h diy of
December, 1981 and racorded among the public racords of BT. Johns County, Florida.

Tfletl “D“. u-gu' llrll. “G". “N“. 'llqll. llnll' "B“. IITII' "V". "U". IIMII' "BB" . "ccl!'
“EE", and "FP" of ST. AUGUSTINE SHOEES UNIT SIX according to the plat thereof
recorded 1o Plas Book 14, pagev 40 through 46 inclusive, of che pudlic recorde of
gt, Johns Councy, Florida.



SECTION 2
WATER SYSTEM ASSETS

The St. Augustine Shores Watér System includes raw water supply, water ﬁ'atmt andlwater -
transmission/distribution plant, o T

2.01 RAW WATER SUPPLY WELLS B R

L

Assels associated with the withdrawal and pumping of raw water for the StAugustme Shores,

subdivision. Those assets include all screening, casing, pump, molor, auxiliary power, =

associated piping, on-site monitoring wells and equipment, remote monitoring equipment, and
associaled siructures. A listing of the assets associated with the raw water wells is presented in
Table 2-1.

2.02 WATER TREATMENT PLANT

All assets associated with the St. Augustine Shores water treatment plant. Those assets include
all piping, fittings, valving, treatment process equipment, pumps, maintenance and operation
buildings, control systems, water storage facilities, and chemical handling and feed systems. A
listing of assets associated with the water treaiment facility is presented in Table 2-2.

2.03 WATER TRANSMISSION/DISTRIBUT 1ION SYSTEM

All assets associated with the St. Augustine Shores transmission and distribution system,
including all water lines conveying treated water from the St Augustine Shores water
treatment Plant and system storage facililics. Those assets include all piping, filtings, valving,
Specialty equipment, vaults, and associated structures. A listing of assets associaled with the
waler transmission and distribulion system is presented in Table 2-3. '

2.04 FIRE HYDRANTS

All assets associated with the St. Augustine Shores fire hydrant system. A listing of assets is
presented in Table 2-4. o

AG//R-S-1/SEC2.RPT Exhibit "D" to Final Judgment
HAI #90-011.00 2-1 ‘



2,05 WATER METERS

measure or monitor the consumption of water by water utility customers. Thara #3icia luciude
2 melers pioper, meter boxes, piping, valves, fittings and associated structures with the St.

Augustine Shores water meter System. Table 2-5 summarizes the Jast publicly available listing
of water meters,

2.06 WATER SERVICES

All assels associated with water service in-place in the St. Augustine Shores water system,
Those assets include all tapping saddles, corporations stops, piping, casing, and firtings,

2.07 GENERAL PLANT AND MISCELLANEOUS EQUIPMENT

All assets associaled with the water treatment plant site and the field equipment in the St.
Augustine Shores Waler system. Those assets include all computer equipment, laboratory.
equipment, transportation equipment and furniture associated with the waler treatment plant
Operation. Table 2-6 summarizes the general plant asset listing, 5

AG/IV/R-§-1/SEC2.RPT
HAI #90-011.00 .22



ST.

TABLE 2.1

Lfsti.ug Of Raw Water SUP{.‘!}' Wens

AUGUSTINE SHORES UTILITIES

1. Wells | d054) | 3L #35 436 #34E
Year Constructed 1983 1984 1985 1985 1980
Type of Well Rotary, Rotary Rolary, Rotary,
Construction and Casing Steel Steel Steal rYC
Well Diameter (inches) 6 6 6 6 6
Well Depth (f1) 100 100 100 100 100
1I. Motors
Type of Power Electric Eleotric Elestric Electric Electric
Ratled Horsepower (HP) 5 5 7.5 7.5 5
HI. Pumps
Capacity in GPM 115 115 100 100 0

. N —
AG/IVR-S-1/SEC2-1.TBL
HAI #90-011.00 2.3




TABLE 2-1 (Con't)

ST. AUGUSTINE SHORES UTILITIES

Lisiing Of itaw Water Supply Wells

I Wells #37 #38 £39 #40 #34G
Year Constructed 1987 1987 1989 1990 1982
Type of Well Rotary, Rotary, Rotary, Rotary, Rotary,
Construction and Casing PVC PVC PVC PVC PVC
Well Diameter (inches) 6 6 6 6 [
Well Depth (ft) 100 100 100 100 100
II. Motors

Type of Power Electric Electric Electric Electric Electric
Rated Horsepower (HP) 7.5 7.5 3 7.5 5
1. Pumps

Capacity in GPM 100 100 100 120 45

AG/IW/R-S-1/SEC2-1.TBL

HAI #50-011.00

24
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TABLE 2-3
ST. AUGUSTINE SHORES UTILITIES g
Liviiug OF VWater ‘transmission/Distribution System

I,  Treated Water Mains:

2ipe Liamcter Tolal Footage _

finchact P au o -
4 PVC | 54,020
6 PVC 73,218
8 PVC 29,685
10 PVC 10,540
12 PVC 3,260
12 AC 4,260
14 AC 6
16 AC 3,857
18 AC - 2,579
1. Raw Waler Maing;
4 PVC 1,428
6 PVC 2,688
8 PVC 2,345
10 PVC 11.450
Total 199,336 feet
AG/I/R-$-1/SEC2-3.TBL

HAI #90-011.00 2-6



TABLE 2-4

ST, AUGUSTINE SHORES UTILITIES

Listing Of Fire Hydrants
Year Total
Place In Hydrant Hydrants
Seryige Type Added
1987 4 1/2" 117
1988 | 4 1/2" ‘ 0
1989 4 1/2" 0

Total 117

AG/I/R-S8-1/SEC2-4.TBL

HAI #90-011.00

2-7



TABLE 2.5

ST. AUGUSTINE SHORKES UTILITIES
Listing Of Water Meters(l)

Meter Size Number
Qnches) of Meters
5/8 x 3/4 2,286

1 11
1172 14
2 5
3 0

4 0
6 0
8 0
Total 2,316

(1) Asof April 16, 199]

" [ r. .t o )
ACGNVR.S-1/SECE.

HAT #90-011.00 2-8
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Line

oo Q0 b

10
11
12
13
14
15
16
17

18
19
20
2l
22
23
24
25
26
27
28
29

TABLE 2-6

ST. AUGUSTINE SHORES UTILITIES
LISTING OF GENERAL PLANT ASSETS

Water System

_ltem Descrintion

L. Genegal Plan:

IBM 558X Computer with Coler Screen, Printer, Keyboard, Hard
Drive. This also runs the telemetry system on all the pumps used for
the water plant including raw and treated.

Wooden Desk

Desk Chairs :
Window Heat and Air Conditioner AMCOR model 218AERJG2
Metal Filing Cabinet

Texas Inst. Calculator

Stirrer Corning PC-353

PH Meter Hach One Laboratory pH Meter

Nephelometer Turner Designs

Survivair Air Pack model LP30

Weedealer Stihl FS81

John Deere Lawn Mower

Calgon Pump Mega-Matic D60D?2

Tandem Diaphram Melering Pump Pennwall series 44

Raw Water Pumps Peerless Pump #GAD14

Emergency Telephone Dialer ADEMCD #612

Lime Booster Pump A.Q. Smith PS6M2S7

II. Eield Equipment

L.S. Air Blower General GPR

Bench Grinder AllTrade 6" 1/2 HP

Stihl Concrete Saw Stihl TS350

Winch Trailer for pulling sump, L.S, pumps
12x20 Metal Storage Shed

Diaphram Gas Pump Gorman-Rump

Trash Pump Gorman-Rump model 13-E2-K321P S/8
500 Gallon Fuel Tanks 1-Gas 1-Diese}

Fuel Pump Gorman-Rump mode! 13-E2-K321P ¥G
500 Gallon Fuel Tanks 1-Gas 1-Diesel

Fuel Pump Electrie

Conference Table

AG//R-S-1/SEC2-6.TBL
HAI #90-011.00 2-9
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TABLE 2-7
ST. AUGUSTINE SHORES UTILITIES
OTHER ASSETS
Line
No, [Item Description
1 Land and Easements, Rzghts See Land and Easements Notebook

2 Miscellaneous Tools Equ:pment. Eic.
3 Stock on Hand

4 Records, Drawmgs, Engineering Reports, System Report, Hydraulic Analys:s Dnsks :
and Programs, Drawings, Etc., Operations and Management Information ‘

5 Customer Information, Billing Records, Billing Procedures, Etc., Financial and
Administrative Information

AG/ch
R2/011.8ec2.Th7 2-11



TABLE 2-6 (Con't)

ST. AUGUSTINE SHO

LISTING OF GENERAL PLANT ASSETS
o ‘Water System B
Line | o

30 Office Chair
3i Conference Building
32 Metal Desk with Typewriter Stand
33 Office Chair
34 S+10 Pickups with toolboxes
1988
1987
1989
35 John Deere Backhoe 310C

11, M&-Eamm:m;ﬂmngm
36 4 Drawer Filing Cabinets
37 5 Drawer Filing Cabinets
38 Wooden Desk
39 Sec. Wooden Desk with Typing Retun
40 Metal Desk

41 Microfish Viewer MicroDesign model Comette

42 Panasonic Typewriter #KX-E700M
43 Wooden Round Table

44 All Wood Storage Cabinet

45 Microwave Sanyo #EMA 102

46 Refrigerator Top Model Juliette

47 Computer Stands

48 Printer Table

49 Large All Wood Counter

30 Office Chairs

51 Epson Printer FX-286¢

52 IBM Personal Computer with Color Monit
53 Woud Table with Cabinet

54 Credenza

53 Blue Print Holder

56 Typewriter Table

57 Table with Office Chair on each side

AG/I/R-S-1/SEC2-6.TBL
HAI #90-011.00 2-10
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SECTION 3

WASTEWATER SYSTEM ASSETS i

The St. Augustine Shores wastewater system includes wastewater collection, transnussxon
treatment plant and effluent disposal plant.

3.01 WASTEWATER SERVICE LATERALS

All assets associated wilh the St. Augustine Shores lateral system. 'I'hose assels mcludc all
piping, connections, cleanouts, plugs, and fittings.

3.02 WASTEWATER COLLECTION SYSTEM

All assets associated with the St. Augustine Shores wastewaler collection system. Those assets

include all gravity Dininp___._ fittings, connections, snecial collection structures, and giphons, A

listing of the wastewater collection system is presented in Table 3-1.
3.03 MANHOLES

All assets associated with the St. Augustine Shores manholes. Those assets include all
structures, connections, valves, fittings, tapping saddles, risers, drop connections, lids, and
rings. A listing of the manholes is presented in Table 3-2.

3.04 WASTEWATER PUMP STATIONS

All assets associaled wilh the St. Augustine Shores wastewater pumping faciliues, Those
assets include all pumps, valves, fittings, wetwell structures, valve vaulls, hatches, controls,
special structures, and pump-outs, A listing of the assets associated with the wasiewaler
pumping system is presented in Table 3-3. '

3.05 WASTEWATER FORCEMAINS

AG/I/R-S-1/SEC3.RPT
HAI #90-011.00 31



All assets associaled with the St Augustine Shores wastewater forcemain system. Those assels
include all piping, fittings, valving, vaults, specialty equipment, and structures. A listing of
the assets associated with the wastewater forcemain System is presented in Table 3-4.

3.06 WASTEWATER TREATMENT PLANT

All assets associated with the Si. Augustine Shores wastewater treatment plant. Those assets
include all piping, fittings, valving, treatment process equipment and structures, pumps,
maintenance and operation buildings, instrumentation and control equipment, and chemical

handling and feed systems. A listing of assets associated with lthe waslewater weatment facility
is presented in Table 3-5.

3.07 EFFLUENT DISPOSAL FACILITIES

All assets associated with the St. Augustine Shores effluent disposal facilities. Those assets
include all piping, fittings, valves, pumps, instrumentation and control equipment, all surge
and emergency holding poads, and specialty siructures. A listing of the effluent disposal
assets 1s presented in Table 3-6. :

3.08 GENERAL PLANT AND MISCELLANEOUS EQUIPMENT

All assets associated with the wastewater treatment plant site and field equipment in the St.
Augustine Shores wastewater system. Those assets include all compulter equipment, laboratory
equipment, transportation equipment and fumiture associated with the wastewater plani
operation. Table 3-7 summarizes the general plant asset listing, '

AG/1I/R-S-1/SEC3.RPT
HAIJ #90-011.00 32



TABLE 3-1

ST. AUGUSTINE SHORES UTILITIES
Listing Of Wastewater Collection System

Pipe Diameter Total Footage
(inches) Pipe Material ()
8 PVC 120,725
10 PVC 4,112
Total 124,837 feet

AG/I/R-S-1/SEC3-1.TBL .
HAI #90-011.00 | 33



TABLE 3-2
ST. AUGUSTINE SHORES UTILITIES

Listing Of the Manholes
Year |
Place In B

1986 4' Concrete 8525
1987 4' ' Concrete 12
1988 4 Concrete ‘ 0
1989 4 Concrete 0

Total 537

AG/I/R-8-1/SEC3-2.TBL
HAI #90-011.00 4
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TABLE 34

ST. AUGUSTINE SHORES UTILITIES
Listing Of Wastewater Force Maing

Pipe Diameter Tolal Footage

3 PVC 1,067

4 PVC 24,024

6 PVC 6,901

8 PVC 4,901

10 ~ PVC - 3,208

12 PVC 6,011
Total 45,320 feet

AG/IVR-8-1/SEC3-4.TBL
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TABLE 3-7

ST. AUGUSTINE SHORES UTILITIES
LISTING OF GENERAL PLANT ASSETS

Wastewater System

Item Description

Metal Desk

Metal Filing Cabinets

Microscope Reichert #160

Stirrer Sybron #7200

Furnas Thermolyne type 1500

p/H Meter Coming Model 7

Refrigerator Magic Chef RB19HN-A
Incubator Freas 815

Texas Instrument Calculator

Panosonic Pencil Sharpener

Carrier Window Heat and Air Conditioner
Office Chair

Metuer Scale #H31

Badger Flowmeler model #3000+

Oven Blue M Electric SW17TA

Oxygen Meter YSI model S4A

Honeywell chart Recorder #DR4500
Chlorine Analyzer Capial Controls model 1870E
Turbidity Analyzer 1885 with Cleaner 755F Capital Controls
John Deere Weedeater

John Deere Riding Mower #212

Portable Generator Robyn #P8000
Suryivair Air Pack model LP30

AG/lI/R-S-1/SEC3-7.TBL
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TABLE 3-8
ST. AUGUSTINE SHORES UTILITIES
OTHER ASSETS

Line
No. Item Description

1 Land and Easements, Rights, See Land and Easements Nolebook
p Miscellancous Toois, Equipment, Etc.

3 Stock on Hand

4 Records, Drawings, Engincering Reports, Sysiem Report, Hydraulic Analysis Disks
and Programs, Drawings, Eltc., Operations and Management Information

5 Customer Information, Billing Records, Billing Procedures, Eic., Financial and
Administrative Information

AG/ch
R2/011.Sec3.Tb8 3-10
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This Instrument Prepared By
Geoffrey B. Dobson, 66 Cuna
St., St. Augustine, F1l.

IN THE CIRCUIT COURT, SEVENTH
JUDICIAL CIRCUIT, IN AND FOR
ST. JOHNS COUNTY, FLORIDA

CASE NO. 91-114-CA

ST. JOHNS COUNTY, a
political subdivision
of the State of Florida

Plaintiff,
vVS5.

UNITED FLORIDA UTILITIES
CORPORATION, a Florida
corporation; and DENNIS
W. HOLLINGSWORTH, as Tax
Collector for St. Johns
County, Florida,

Defendants.

/

SATISFACTION OF FINAL JUDGMENT
AND RECEIPT FOR SUBORDINATED BONDS

KNOW ALL MEN BY THESE PRESENTS that the undersigned as

attorney of record and: President, respectively,

for Defendant, UNITED FLORIDA UTILITIES CORPORATION, for and
in consideration of the sum of Ten Dollars, receipt of the
subordinated Bonds referred to in that Final Judgment herein
‘satisfied, and other good and valuable considerations,
receipt of which is hereby acknowledged, do hereby declare
the Final Judgment entered August 15, 1991 by the Honcorable
Richard G. Weinberg, which was recorded on ___ __ , 1991 in
official Records Book ___ at Pages _____ of the Public
Records of St. Jehns County, Florida, to have been fully

paid, performed, discharged and satisfied, including, but

Exhibit "E" to Final Judgment



not limited to, the receipt by United Florida Utilitites
Corporation of $12,000,000 and the $2,250,000 St.Johns
County, Florida Subordinatd Water and Sewer Revenue Bonds;
Sries 1991,land we hereby authorize and direct the clefk of
this Court to satisfy said judgment and order of record.

signed, sealed and delivered UNITED FLORIDA UTILITIES
in our presence: CORPORATION

(Print names of Witnesses
below signatures)

BY:
Witness Its President

Witness

GRAY, HARRIS & ROBINSON

BY:

Witness Byrd F. "Biff" Marshall
Florida Bar i

Post Office Box 3068
Orlando, Florida 32802-3068
Witness Telephone: (407) 843-8880
Telefax: (407) 244-5690

STATE OF FLORIDA
COUNTY OF DUVAL

BEFORE ME personally appeared Byrd F. "Biff" Marshall
and . who, Dbeing duly
sworn, acknowledged before me that they executed the forego-

ing Satisfaction and stated that they had full authority to
do so.

WITNESS my hand and official seal at Jacksonville,
Florida, this day of , A. D., 1991.

Notary Public, State of Florida
at Large.
My Commission Expires:



IN THE CIRCUIT COURT oF THE
SEVENTH JUDICIAL CIRCUITP, IN
AND FOR gy, JOHNS 'COUNTY,

CASE NO.: 91-114~-Cca
DIVISION:

ST. JOHNs COUNTY, a
Political Subdivigion of
the State of Florida,

Plaintiff,

vy.

UNIT&D FLORIDA UTILITIES
CORPORATION, a Florida
corporation; and DENNIS
W. HOLLII\JGSHORTH, as Tax
Collector for st. Johns
County, Florida,

Defendantsg,

AGREE&ENI

Thig Agreement entered inteo this % day oft‘)“_igm ’
1991,

between sT, JOHNS COUNTY, a Political subdivigion of the

State of Florida, anq UNITED FLORIDA UTILITIES CORPORATION.

WHEREAS, ST. JomNS COUNTY (“counTye=) desires to acquire

certain Property owned and held by UNITED FLORIDA UTILITIES
CORPORATION ("UNITED FLORIDA") more fully described ag;:

The Water apd Sewer Systen facilities serving St.
Augustine Shores and coneiating of a water dietribution
8ystem connisting of approximately 32.¢0 miles of water
main and appurtenances and water supply treatment and
pump facilities, together with 8ewer collection system
consisting of dpproximately 24.25 miles of gravity sewer

P non ipulat ion .
Exhibit "B" to gEéPJoint Motion



piping, approximately 7.6 miles of 8ewage force main and
18 collection sysatems, Pumping Station, together with
sewage treatment and effluent diepoasal fncilitia-,
together with easementa for aguch dietribution and
collection Systema, water Bupply walls, off-gite finishad
water atorage and Teépump facilities, water Plant site and
buildings, wastewater treatment plant anpg sewage

treatment plant miteg and buildings, ag get forth 1in
Exhibit »p~ attached hereto.

I

WHEREAS, on January 24, 1991, the cCoOunTY initiated an action

in eminent domain to condemn Baid property; and

WHEREAS, UNITED FLORIDA has demanded full] compensation for the
taking of said Property; and

WHEREAS, the parties hereto desire to completely and finally
settle all claims, differenceﬁ, causes of action with‘respect to
the dispute described herein.

NOW, THEREFORE, in consideration of the mutual covenantsg
contained herein, the Parties agree as follows:

1. The above recitalg are true and correct.

2. UNITED FLORIDA agrees to convey unto the COUNTY all

right, title and interest of whatsoever kind that it may have in

the above described pProperty.

3. The COUNTY agrees to offer to each employee currently
retained by UNITED FLORIDA to Operate and maintain the above
Property a positjion with the COUNTY, as of their date of
employment, without any reduction in pay and with responsibilitieg
and benefits comparable to the bPoaition said employee holds with
UNITED FLBRIDA. Whenever possible the COUNTX shall retain said

employee in his/hexr Preaent position. g, however, that is not



Possible, the COUNTY shall have a right to assign said employee to

4 comparable position. There shall be no probationary period of
COUNTY employment for said employees.

4. In the event that the General Manager of UNITED FLORIDA
for the above Property is not offered a pPosition as provided in

paragraph 3 above, or jin the event that he takes a position with

Teason other than for cause within the firgt Year of his
employment, the COUNTY shall pay said General Manager a total of
$33,364.10 as severance pay.

5. The COUNTY agrees to pay to UNITED FLORIDA the sum of
$12,000,000.00 in cash upon closing, and shall bear all costs of
closing.

6. The COUNTY agrees to deliver to UNITED FLORIDA
subordinated bonds in the face amount of $2,250,000.00, which bonds
will bear a “tax free” interest rate equal to the interest rate an
the bonds issued by the COUNTY to acquire the utility seyetems.
Said subordinated bondg will require pPayment of principal and
interest based on revenues generated by the utility systeme¢ after
amounts needed for bond servicing and maintenance of the utility
8ystems. Said Bond shall be payable over no more than thirty (30)
Years. In addition, said Bond shall be in a form that UNITED
FLORIDA can recognize the Principal amount of the Bond as income in
accordance with generally accepted accounting principles, as

determined by UNITED FLORIDA’a independent publio ececuntanss.



7. Closing shall occur on or before August 20, 1991, in st.

8. On date of closging, all meters shall be read and UNITED
FLORIDA shall bil} and be entitled to receive payment for all
Services rendered ag of said date. Tf the COUNTY desires, UNITED
FLORIDA agrees to bill thereafter on behalf of the COUNTY for a
Period up to three (3) months with pPayments to be made to the
COUNTY, for which the COUNTY shall Pay UNITED FLORIDA ity "out-of-
pocket" expenses.

S. The COUNTY agrees to purchase at face value all accountsg
receivables of UNITED FLORIDA for the above broperty. UNITED
FLORIDA agrees to deliver to the COUNTY all customeg deposits held
by it within thirty (30) days of the date of closing.

10. PFor the Purpose of bond issuance, UNITLD FLORIDA agreowu

that the transaction contemplated by this Agreement ig g direct,
Private transaction between the COUNTY and UNITED FLORIDA without
the use of a broker Or commissioned agent.

12. Bach Party shall, 'at the otherfs -raqueat, execute,

acknowledgé and deliver any instrument or conveyance thgt may be



13. This Agreement embodies the entire understahding and

agreement of the parties. There are no terms oxr conditions other

than thoge contained herein.

14. There shall be no modification of this Agreement except .
in writing, executed by all parties hereto.

15. This Agreement shall be binding on and inure to the
benefit of the Parties and their respective legal Tepresentatives,

successaors and assigns.

l6. This Agreement shall be governed by the laws of the State
of Florida.

17. The undersigned representatives of the COUNTY agree
pursuant to the Court Order Scheduling Mediaticn to recommend
approval of the above outlined terms to the Board of County
Commissioners of St. Johns County. Upon approval by the Board of
County Commissioners, this document shall become a binding
stipulation and agreement on both parties hereto.

IN WITNESS WHEREOF, we set our hands and sealgy on the date set

forth above.

UNITED FLORIDA UTILITIES ST. JOHNS COUNTY
CORPORATION

w2
—r




- TABLE 3-1

Raw Water Supply Wells

'~ ST. AUGUSTINE SHORES UTILITIES

I Wellg #(34-1) £34-L, 435 £36 #34E
Year Constructed 1983 1984 1985 1985 1980
Type of Well Rotary, Rotary Rotary, Rouﬁ,
Construction and Casing Steel Steel Steel -~ PVC
Well Diameter (inches) 6 6 6 6 6
Well Depth (ft) 100 100 100 100 100
1. Molors

Type of Power Electric Electric Electric Electric Electric
Rated Horsepower (HP) 5 5 7.5 7.5 5
III. Pumps

Capacity in GPM 15 115 100 100 60

ATG/I/R-S-1/REPORT/SEC3-1.TBL

HAI #90-011.00
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TABLE 3-1 (Con't)
ST. AUGUSTINE SHORES UTILITIES

Raw Water Supply Wells

. Wells #37 #33 #32 #4Q 434G
Year Constructed 1987 1987 1989 1990 1982
Type of Well Rotary, Rotary, Rotary, ~ Rotary, Rolary,
Construction and Casing PVC PVC PVYC PVC PVvC
Well Diameler (inches) 6 6 6 6 6
Well Dcepth (ft) 100 100 100 100 100
. Moiors

Type of Power Electric Electric Electric Electric Electric
Rated Horsepower (HP) 7.5 7.5 3 7.5 5
I1I. Pumps

Capacity in GPM 100 100 100 120 45

AG/I/R-S-1/REPORT/SEC3-1.TBL
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TABLE 3-3

ST. AUGUSTINE SHORES UTILITIES
Water Transmission/Distribution System

. Treated Water Maing:

Pipe Diameter
" : . )
4 PVC
6 PYC
8 PVC
10 PVC
12 PVC
12 AC
14 AC
16 AC
18 AC
L. Raw Waler Maing:
4 PVC
6 PVC
8 PVvC
10 PVC
Total

ATG/IVR-S-1/REPORT/SEC3-3.TBL
HAI #90-011.00

3-11

Tolal Footage

54,020
73,218
29,685
10,540
3,260
4,260

3,857
2,579

1,428
2,088
2,345

1L.45Q

199,336 feet



Water Distribution and
HARTMAN & ASSOCIATES, 1l Treatment System

enginyere, hydrogesiogista. sulantists & mansgsment conm F|GURE 3-5
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' TABLE 3-4

ST. AUGUSTINE SHORES UTILITIES

Fire Hydrants
Year Total
Place In _ Hydrant Hydrants
.. Serviegw Lype Added
‘l)r: b "T_; : '
1987 | 4 1/2° 117
1988 S S Ve 0
1989 41/2" 0. .
Total | 117

ATG/Il/R-S-1/REPORT/SEC3-4.TBL
HAIT #90-011.00 3-13



TADBLE 3-5

ST. AUGUSTINE SHORES UTILITIES
Water Meters())

Meler Size Number
(incheg) of Meters
5/8 x 3/4 2,286

1 11
1172 14
2 ‘ S
3 0
4 0
6 0

8 0
Total 2,316

(1) As of April 16, 1991

ATG/WR-S-1/REPORT/SEC3-5.TBL
HAI #90-011.00 3-14



Line

18
19
20
21
22
23
24
25
26
27
28
29

TABLE 3}-6

ST. AUGUSTINE SHORES UTILITIES
LISTING OF GENERAL PLANT ASSETS

Waler System

Item Descripuon

o Genera] Plang

13M 555X Computer with Color Screen, Printer, Keyboard, Hard
Dave. This also runs ihe lelemetry system on all the pumps used
for the walter plant including raw and treated.

Wooden Desk

Desk Chairs

Window Hcat and Air Conditioner AMCOR model 218AERJI62

Metl Filing Cabinet

Texas [nst. Calculator

Strrer Coming PC-353

pH Meter Hach One Laboratory pH Meter

Nephelomcler Turner Designs

Survivair Air Pack model LP30

Weedeater Suhl FS81

John Deere Lawn Mower

Calgon Pump Mega-Matic D60D2

Tandem Diaphram Melering Pump Pennwalt series 44

Raw Water Pumps Peerless Pump #6AD14

Emergency Telephone Dialer ADEMCD #612

Lime Booster Pump A.Q. Smith PS6M2S87

II. Eield Equipment

L.S. Air Blower General GPB

Bench Grinder AllTrade 6* 1/2 HP

Stihl Concrele Saw Stihl TS350

Winch Trailer for pulling sump. L.S. pumps
12x20 Metal Silorage Shed

Diaphram Gas Pump Gorman-Rump

Trash Pump Gorman-Rump model 13-E2-K321P S/8
500 Gallon Fuel Tanks 1-Gas 1-Diesel

Fuel Pump Gorman-Rump model 13-E2-K321P §/G
500 Gallon Fuel Tanks 1-Gas 1-Diescl

Fuel Pump Electric

Conference Table

ATG/I/R-§-1/REPORT/SEC3-6.TBL
HAI #90-011.00 3-15
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TABLE 3-6 (Con't)

ST. AUGUSTINE SHORES UTILITIES
LISTING OF GENERAL PLANT ASSETS

Water System

Line
No. ltem Description
30 Office Chair
31 Counference Building
32 Mctal Desk with Typewriter Stand
KX ) Office Chair
34 5-10 Pickups with toolboxes

1988

1987

1989
35 Joha Deere Backhoe 310C

HI. Musc. Equipiment - Billing QOffice

36 4 Drawer liling Cabinets
37 S Drawer Filing Cabincis
38 Wooden Desk
39 Sec. Wooden Desk with Typing Return
40 Metal Desk
41 Microfish Viewer MlcroDc.s:gn model Comette
42 Panasonic Typewriter #KX-E700M
43 Wooden Round Table
44 All Wood Storage Cabinet
45 Microwave Sanyo #EMA102
46. Refrigeralor Top Model Julictte
47 Computer Stands !
48 Printer Table
49 Large All Wood Counter

50 Office Chairs

51 Epson Printer FX-286e :
52 IBM Personal Computer with Color Monitor, Keyboard, Floppy Drive
53 Wood Table with Cabinet

54 - Credenza

35 Blue Print Holder

56 Typewriter Table

57 Table with Office Chair on each side

ATG/IVR-S-1/REPORT/SEC3-6.TBL
HAI #90-011.00 : 3-16
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Line

AG/ch

TABLE 3-8
ST. AUGUSTINE SHORES UTILITIES
' OTHER ASSETS

Liem Description

Land and Easements, Rights, See Land and Easements Notebook

Miscellancous Tools, Equipment, Ec.

Stock on Hand

Records, Drawings, Engineering Reports, System Report, Hydraulic Analysis Disks
and Programs, Drawings, Etc., Operations and Management Information .

Customer Information, Billing Records, Billing Procedures, Eic., Financial and
Administrative Information

R2/011.Sec3. T8 3-10



TABLE 3-7

- ST. AUGUSTINE SHORES UTILITIES
Wastewater Collection System

Pipe Diameter Total Footage
8 ' - PVC 120,725
10 A PVC 4,112
Total 124,837 feet

ATG/I/REPORT/R-S-1/SEC3-7.TBL
HAI #50-011.00 3-18



TABLE 3-8

ST. AUGUSTINE SHORES UTILITIES

Manholes

Year

Place In - _

Service Size Typc Number
Pnor o 1986 ‘ S Concrete 525

1987 SRt Concrete 12

1988 ' 4'  Concrete 0

1989 4' Concrele __Q_

Total 537

ATG/I/R-8-1/REPORT/SEC3-8.TBL
HAI #90-011.00 3-19
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TABLE 3-10

ST. AUGUSTINE SHORES UTILITIES
Wastewater Force Mains

Pipe Diameter Total Footage

3 PVC 1,067

4 PVC 24,024

6 PVC 6,901

8 PVC 4,501

10 PVvC 3,208

12 PVC 6,0]1]
Tolal 45,320 feet

ATG/I/R-S-1/REPORT/SEC3-10.TBL
HAI #90-011.00 3-23
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TABLE 3-13

-ST. AUGUSTINE SHORES UTILITIES
LISTING OF GENERAL PLANT ASSETS

Wastewaler System

ltem Descriplion

Meial Desk

Meial Filing Cabinets

Microscope Reichert #160

Surrer Sybron #7200

Fumas Thermolyne type 1500

p/H Meter Corming Model 7

Refrigerator Magic Chef RBI9HN-A
Incubator Freas 815

Texas Instrument Calculator

Panosonic Pencil Sharpener

Carrier Window Heat and Air Condilioner
Office Chair

Mettler Scale #H31

Badger Flowmeter model #3000+

Oven Blue M Electric SWI7TTA

Oxygen Meter YSI model 54A

Honeywell chant Recorder #DR4500
Chlonine Analyzer Capital Controls model 1870E
Turbidity Analyzer 1885 with Cleaner 755F Capital Controls
John Decre Weedealer

Jobn Deere Riding Mower #212

Porniable Generalor Robyn #P8000
Survivair Air Pack model LP30

ATG/II/R-S-1/SECTION/SEC3-13.TBL
HAI #90-011.00 3-26
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LEGEND

GRAVITY SEWER

FORCE MAINS

LiIFT STATION

WASTEWATER TREATMENT PLANT

I
-

Wastewater Collection and

I : - -
ARTMAN & ASSOCIATES, IN Treatment System

"'6“_‘"?- bydregeslagista, sclmmtists & wensgwnent ceusul FIGURE 36 -



TABLE 3-8
ST. AUGUSTINE SHORES UTILITIES
OTHER ASSETS

Line
No, Iiem Description

l Land and Easements, Rights, See Land and Easemenls Notebook

2 Miscellaneous Tools, Equipment, Etc.

3 Stock on Hand

4 Records, Drawings, Enginecring Reports, System Report, Hydraulic Analysis Disks
and Programs, Drawings, Elc., Opcrauons and Management Information

S Customer Informaltion, Billing Records, Billing Procedures, Eic., Financial and
Admunistrative Information

AG/ch .
R2/011.Sec3.Tb8 3-10
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WATER STORAGE FACIUTIES [
AND HIGH SERVICE PUMPS \BEDS
Y|

=
A

LEGEND
1.) CLARIFIER —
2.) DIGESTER ;
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6.) CONTACT TANK \
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Existing Wastewater
HARTMAN & ASSOCIATES I Treatment Plant

FIGURE 3-7.
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APPENDIX I TO STIPULATION AND JOINT MOTION

Exceptions to the statements and information obtained in the
Answers to Interrogatories on behalf of United Florida as filed
in the above-styled cause and the "Listing of Asseis for the S5t.
Augustine Shores Water and Wastewater System" dated April 23, '
1991 prepared by United Florida’s Engineers and the "Land and
Easement notebook for the St. Augustine’s Water and Wastewater
System" dated April 23, 1991 as preparxed by United Florida‘s
Engineers are as follows:

(a) All of the equipment and personal property is used
equipment and the Properties are being delivered "as is".
United Florida makes no representations or warranties with
respect to the operating condition of the Properties.

(b) United Florida makes no representation as to
whether the existing easements are adequate to provide
service to the certificated area.

(c) The transfer of the Properties is subjaect to all
qualifications and conditions contained in any title binder
in favor of the County issued by any title insuxer in
connection with the transfer of such Properties to the
County, and all matters reflected in recorded documents in
5t. Johns County, Florida.



[BOND COUNSEL OPINION]

August 22, 1991

The Honorable Chairman and
Board of County Commissioners
of St. Johns County, Florida

St. Augustine, Florida

Ladies and Gentlemen:

We have examined certified copies of the proceedings of the Board of County
Commissioners (the “Board®) of St. Johns County, Florida (the *Issuer*), and other proofs

submiried relatdve to the authorization, issuance and sale of and the security for the following
described bonds (the "Bonds"):

$2,250,000
ST. JOHNS COUNTY, FLORIDA
SUBORDINATED WATER AND SEWER REVENUE BONDS
. SERIES 1991
Dated August 22, 1991

The Bonds are issued pursuant to the Constitution and laws of the State of Florida,
including particularly Chapter 125, Pant I, Florida Slatutes, as amended, St. Johns County
Ordinance 86-83, and a resolution duly adopted by the Board on August 13, 1991 (the
“Resolution®), to finance a part of the cost of the acquisition of certain privately-owned water
and sewer facilities operating within St. Johns County, to be consolidated with the public water
and sewer system of the Issuer. We have examined the law and other papers as we deem
necessary Lo render this opinion. All terms used herein in capitalized form and not otherwise
defined herein shall have the respective meanings assigned to such terms in the Resolution.

. The principal of and interest on the Bonds are payable solely from and secured
by a lien upon and a pledge of cerain of the Net Revenues of the System, but only in the
manner and to the exient described in the Resoluton (the *Pledged Funds").

The Len upon and pledge of the Pledged Funds in favor of the owners of the
Bonds is subordinate and inferior in every respect to the lien thercon and piedge thereof in favor
of the owners of the Issuer's outsianding Water and Sewer Revenue Bonds, Series 1989 and

Appendix 2 to Stipulation and Joint Motion



The Honorable Chairman and
Board of County Commissioners
ol St. Johns Counry, Florida

August 22 1991

Page 2

Water and Sewer Revenue Bonds, Series 1990B-I and B-II, and the Issuer's Water and Sewer

Revenue Bonds, Series 1991A, issued concurrently with the issuance of the Bonds {collecuively,
the "Prior Lien Obligadons*).

The Bonds and the interest thereon do not constitute a general indebtedness of the
Issuer or a pledge of its faith and credit, but are payable solely from the Pledged Funds n the
manner provided in the Resolution. No owner of any of the Bonds shall ever have the nght w
compel the exercise of the ad valorem waxing power of the Issuer to pay the Bonds or inlerest
thereon or be enutled to payment of the Bonds or interest thereon from an y moneys of the lssuer
except the Pledged Funds.

The Issuer has reserved the right to issue "Additional Bonds," as such term is
defined in the Prior Lien Resolution, to be payable from and secured by the Pledged Funds on
a pariry, equally and ratably, with the Prior Lien Obligations, upon the terms and condilions
prescribed in the Prior Lien Resolution.

The Issuer has reserved the right to issue Additional Subordinated Bonds to be

payable from and secured by the Pledged Funds on a parity, equally and ratably, with the Bonds,
upon the terms and conditions prescribed in the Resolution.

As 10 quesdons of fact material to our opinion, we have relied upon the
representations of the Issuer contained in the Resolution and other certifications of public
officials furnished to us without undertaking 1o verify the same by independent investigation.

Based upon the foregoing, we are of the opinion, under existing law, as follows:

1. The Issuer is a duly created and validly existing political subdivision of the
State of Florida with the power 0 adopt the Resolution, perform the agreements on its part
contained therein and issue the Bonds. .

S 2 The Resolution has been duly adopted by the Issuer and constirutes a valid
and binding obligation of the Issuer enforceable upon the Issuer in accordance with its terms.

3. The Bonds have been duly authorized, executed and delivered by the Issuer
and are valid and binding special obligations of the Issuer enforceable in accordance with their
terms.



The Honorable Chairman and -
Board of County Commissioners s
of St. Johas Counry, Florida o

August 22, 199]

Puge 3

4. The Bonds and the interest ther
laws of the Swie of Florida, cxcepl as 10 eslate laxcs
debt obligauons owned by corporutions,
amended.

©oD are exempt from taxation under the
and 1axes on inierest, iNCOmE or prolils on
as defined by Chapier 220, Florida Statules, s

3. Inierest on the Bonds (a) is excluded from Bross income 10f federal income
lax purposes and (b) is not an item of tax preference for purposcs of the federal alwemauve
muAlmum ax applicable to all luxpayers; provided, however, Wi inlerest on the Bonds is
included n "adjusted current ewrnings™ for purposes of calculaung the allernauve munmum wx
imposcd on corparauons. The opinion set fonh in clause (2) above 15 subject o We condilion
that the Issuar comply widh all requirements of the Intemal Revenue Code of 1980, as amcnded,
Wat must be sulisfied subsequent w the issuance of i Bonds in order that inerest thercon be
"(or conunuc W be) excluded from gross income for faderal income tax purposcs.  Failure 10
comply with certain of such requirements could cause the inerest on tie Bondy to be¢ »0 tncluded
in gross mcome retroactive to the duwe of issuance of e Bonds. ‘I'lie Issucs has covenaned Lo
conply with all such requirements.

We express no opinion regarding other federal ax consequences arising with
respect o the Boads. o

6. The Bonds are exempt from registration under the Securites Act of 1933,
as amended, and the Resolution is exempt from qualification as an indenture under the ‘Trust
Indenture Act of 1939, as amended.

H

7. The Bonds and Resolution are exempt from registration
under Florida law.

It is 10 be undersiood that the rights of the owners of the Bonds and the
enforceability of the Bonds and the Resoluuon may be .js_ubjcu 10 bwnk;upt_cy. insolvency,
reorganizauon, moraionum and owher sinular laws affecung creduors' rights hcxcmluxg or
hereinafier enacted Lo the extent consutuuonally applicable und that s enforcement may also
be subject Lo the cxercise of judicial discretion in appropriate cuses. ,-

Respecifully subinitied,

CAOWFINDOCHTIOHNI SUBMONDO FIN LI | MYl | AXAl |CWLaY
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APPENDIX III TO INT 1} ON

The following contracts, leases, options, claimas, unpaid
taxes, assessments and interests:

1. Development Agreement hetween the Deltona
Corporation and St. Augustine Shores Utilities dated
November 6, 1989 as amended June 12, 19%0.

2. Five Coupon Books relating to maintenance on five

pieces of land providing for monthly payments of $15.35 for
each piece of land.

3. Lease Agreement between Runk-Thompson and St.

Augustine Shores Utilities, a division of United Florida
Utilities Corporation dated June 1, 1990.

4. Equipment Agreement between 5t. Augustine Shores
Utilities and AT&T Information Systems, Inc. executed by St.
Augustine Shores on June 20, 1988.

5. Equipment Lease for FAX machine between St.
Augustine Shores Utilities and First United Leasing
Corporation dated August 10, 1589.

£. Postage Meter Rental Agreement between Pitney-

Bowes, Inc. and St. Augustine Shores Utilities dated March
16, 1972.

7. Answering Service Subscription Agreament between
Ancient City Answering Service and St. Auqustine Shores
Utilities.

8. Service Agreement/Equipment Lease between Pactel
Paging and 5t. Augustine Shores Utilities dated July 1,
1989.

9. Purchase Order from SSU Services to Peroxidation
Systems, Inc. relating to 100 pounds of Perox Plus in the
amount of §6,000-00.

10. Purchase Order from SSU Services for shipping to
St. Augustine Shores Utilities to Allied Lime Company for
pebble quick lime, high calcium in the amount of §9,721.25,

11. Purchase Order from SSU Services to PB&S Chemical
Company, Inc. relating to chlorine gas in the amount of
$53,970.00.

12. Purchase Order from SSU Services to PB&S Chemical

Company, Inc. relating to Prestochlor granular in the amount
of $31,820.00.



AUG-1E-1991 @3:11AM  FR.  GRAY-HARRS-ROEINSIH T0O 915845249236 F.@2

13. Purchase Order from SSU Services to PB&S Chemical
Company relating to sulfuric acid in the amount of
$6,684,95.

1l4. Purchase QOrder from SSU Services to PB&S Chemical
relating to sodium hex-glass in the amount of $4,550.00.

The County agrees pursuant to Section 8(d) of the
Stipulation and Joint Motion for Final Judgmente that it shall
assume the following leases, agreements and other commitments:

The contracts listed in paragraphs 1 through 14 above.
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Appendix 4 to Stipulation and Joint Motion

[LETTERHEAD OF Gray, Harris & Robinson
Suite 1200, Southeast Bank Building
201 E. Pine Street

Oorlando, Florida 32801]

Augqust 22, 1991

The Honorable Board of County Commissioners
of St. Johns County, Florida

St. Johns County Administration Building
Post Qffice Box 349

St. Augustine, Florida 32085

and

Dobson & Christensen, P.A.
66 Cuna Street, Suite B
St. Augustine, Florida 32084

Re: St. Johns County, a political subdivision

of the State of Florida, Plaintiff,

vs. United Florida Utilities Corporation,

a Florida Corporation; and Dennis W. Hollingsworth

as tax collector for St. Johns County, Florida,

Defendants,

Case No.: 91-114-CA, Circuit Court, Seventh

Judicial Circuit, St. Johns County, Florida (the "Civil
Action")

ILadies and Gentlemen:

We have acted as counsel to United Florida Utilities
Corporation ("United Florida") in connection with the Ccivil
Action. 1In the Civil Action United Florida entered into a
certain agreement dated the 4th day of June, 1991, with St.
Johns County for resolution of the parties' differences in
the action (the "Mediation Agreement") and a Stipulation and
Joint Motion for Final Judgment dated August 13, 1991
between the County and United Florida (the "Joint Stipula-
tion"). This opinion is furnished pursuant to paragraph 12
of the Mediation Agreement and paragraph 8(e) of the Joint
Stipulation and is given with the consent of United Florida.
Capitalized terms not otherwise defined in this opinion have
the definitions set forth in the Joint Stipulation.



Hon. Board of County Commissioners
and Dobson & Christensen, P. A.
August 22, 1991

Page 2

We do not express any opinion concerning any law other
than the law of Florida and the federal 1law of the United
States.

This opinion has been prepared and is to be construed
in accordance with Report on Standards For Florida Opinions,
dated April 8, 1991, issued by the Business Law Section of
The Florida Bar (the "Report"). The Report is incorporated
by reference into this opinion.

Based on the foregoing and subject to the qualifica-
tions and limitations stated in this letter and in the
Report, we are of the opinion that:

1. United Florida has been incorporated under and is
in good standing pursuant to the Florida Business Corpora-
tion Act.

2. The company has the corporate power to conduct its
business and to execute and deliver the Mediation Agreement
and the Joint Stipulation and to perform its obligations
under the Joint Stipulation and Final Judgment entered in
the Civil Action.

3. United Florida has duly authorized the execution,
delivery and performance of the Mediation Agreement, the
Joint Stipulation and the Transfer Documents and all other
documents and certificates necessary to perform its obliga-
tions.

4. The Mediation Agreement, the Joint Stipulation,
the Closing Certificate, the Title Certificates, the Assign-
ments, the Satisfaction of Judgment, the Disclaimer State-
ment, the Billing Agreement, the Permits, the Telephone
Numbers, and, if assumed by the County, the assignment of
the Effluent Agreement have been executed and delivered by
United Florida.

5. The execution and delivery of the Mediation
Agreement and the Joint Stipulation, performance by United
Florida of its obligations under the Mediation Agreement and
Joint Stipulation and the performance by United Florida of
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its obligations created by the Mediation Agreement and the
Joint Stipulation do not (a) violate United Florida's
Articles of Incorporation or By-Laws; (b) to our knowledge,
constitute a breach of or a default under any agreement or
instrument to which United Florida 1s a party or by which it
or its assets are bound, or result in a creation of a
mortgage, security interest or other encumbrance upon the
Properties; (c) to our knowledge, vicolate a judgment, decree
or order of any court or administrative tribunal, which
judgment, decree or order is binding on United Florida or
the Properties; or (d) violate any federal or Florida law,
rule or regulation.

6. The transfers of the Properties are exempt from
and not subject to the provisions of the Florida Bulk Sales
Act and more particularly Florida Statutes Chapter 676.

7. Except for the consent and approval of '
with regard to the Permits, no notice, report or other
filing or registration with, and no consent, approval or
authorization of, a Federal, Florida or local governmental
authority is required to be submitted, made or obtained in
connection with the execution, delivery and performance of
the Mediation Agreement, the Joint Stipulation, the Final
Judgment or the Transfer Documents, which, if not obtained,
could have a materially adverse impact on the transaction
contemplated by such documents.

8. Subject to the limitations contained in the next
paragraph, the Mediation Agreement, the Joint Stipulation,
the Final Judgment, the Disclaimer Statement, the Assign-
ments, the Title Certificates, the Satisfaction of Judgment,
the assignment of the Effluent Agreement, the Billing
Agreement, and the Assignments of the Permits, and the
Telephone Numbers are valid and binding obligations of
United Florida enforceable against United Florida under the
laws of Florida and the federal law of the United States.

our opinion concerning the validity, binding effect and
enforceability of the above enumerated documents means that
(a) each such document constitutes an effective contract
under applicable law, (b) each such document is not invalld
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in its entirety because of a specific statutory provision or
public policy and is not subject in its entirety to a
contractual defense, and (c) subject to the last sentence of
this paragraph, some remedy is available if United Florida
is in material default under the provisions thereof. This
opinion does not mean that (a) any particular remedy is
available upon a material default, or (b) every provision of
each of said documents will be upheld or enforced in any or
each circumstance by a court. Furthermore, the validity,
binding effect and enforceability of such documents may be
limited or otherwise effected by (a) bankruptcy, insolvency,
reorganization, moratorium, or other similar statutes,
rules, regulations or other laws effecting the enforcement
of creditors' rights and remedies generally, and (b) the
unavailability of, or limitation on the availability of, a
particular right or remedy (whether in a proceeding in
equity or at law) because of an equitable principle or a
requirement as to commercial reasonableness, conscionability
or good faith.

In rendering the foregoing opinion, we have not ex-
pressed an opinion on matters of marketability or merchant-—
ability of title to the Properties. These matters are
covered by a title insurance binder obtained by you at your
expense and dated .

This opinion is furnished to you by us as counsel for
United Florida, 1s solely for your benefit and, subject to
the limitation in the preceding paragraph, for the benefit
of North Florida Title Company and American Pioneer Title
Insurance Company, and is rendered solely in connection with
the transaction to which the opinion relates. This opinion
may be relied upon only in connection with this transaction
and may not be relied upon by any other persons without our
prior written consent, except that a copy of this opinion
may be delivered by you to North Florida Title Company and
American Ploneer Title Insurance Company in connection with
the issuance of title insurance insuring title in the County
to all or a portion of the Properties, and these persons may
rely on this opinion as if it were addressed to them.

Very truly yours,



Appendix 5 to Stipulation and Joint Motion

BILLING AGREEMENT

THIS AGREEMENT made and entered into as of the 22nd day
of August, 1991 by and between St. Johns County, Florida, a
Political Subdivision of the State of Florida ("the Coun-
ty"), and United Florida Utilities Corporation ("United
Florida").

WITNESSET H:

That as a part of the consideration for the entry in
and to that certain Joint Motion and Stipulation (the "Joint
Stipulation") filed in that certain civil action pending in
the Circuit Court, Seventh Judicial Circuit, in and for St.
Johns County, Florida styled St. Johns County, a political
subdivision of the State of Florida, Plaintiff vs. United
Florida Utilities Corporation, a Florida corporation; and
Dennis W. Hollingsworth, as tax collector for St. Johns
County, Florida, Defendants, Case No.: 91-114-CA, and in
further consideration of the mutual covenants hereinafter
contained, the County and United Florida agree as follows:

1. Definitions. CcCapitalized terms used herein and

not defined are used as defined in the Joint Stipulation.
The following term shall have the following meaning in this
Agreement unless another meaning is plainly intended:
"system" means that certain water and sewer utility
system consisting of the Properties operated by United

Florida within and in the vicinity of St. Augustine Shores,



St. Johns County, Florida being transferred to the County
pursuant to the terms of the Joint Stipulation and the Final
Judgment.

2. Meter Readings.

A. Reading. As of August 21, 1991, United
Florida will have caused all System customers to be read
(the "Final Meter Reading") and will promptly thereafter
(but no later than August 31, 1991) render a final billing
(the "Final Billing"™) in accordance with United Florida's
standard billing practices to each of the System's custom-
ers.

B. Notification of County. In the event that a

billing to a customer shall be unpaid as of such date that
United Florida would, in accordance with its normal practic-
es disconnect services, United Florida will promptly furnish
in writing to Tammy H. Cameron, or such other person as may
be designated by the County, all information reasonably re-
quired by the County to disconnect such customer from
service. The information should include, but not be limited
to, the name and address of each customer to be disconnect-
ed, the unpaid amount remaining on the customer's account,
the Final Meter Reading, and a copy of the Final Billing as
to each such customer.

C. Disconnection. Upon receipt of such informa-

tion, the County will promptly, and in accordance with

United Florida's normal procedures, a copy of which will be



furnished to County by United Florida, cause such unpaid
customer to be disconnected from service and will not
restore service to each customer until the unpaid amount 1is
paid together with such deposit, disconnection charges and
reconnection charges as the County may require under its
normal procedures and policies. The County will collect
from the customer any unpaid amounts owed to United Florida
and, upon collection, will promptly transmit the unpaid
amounts collected, exclusive of new deposits, disconnection
and reconnection charges, to United Florida. In the event
that United Florida shall receive from a customer the
amounts owed under the unpaid bill after notification of the
County pursuant to Section 2. B. hereof, United Florida by
telephone to (904) 471-2161, with confirmation by FAX to
(904) 461-7619, shall promptly notify County of the receipt
of the unpaid bill and the amount thereof, together with
such other information as may be required to identify the
disconnect order. In the event that the customer has not
been disconnected, the County will use good faith efforts to
recall any disconnect orders that may have been issued.

3. Route Books. United Florida will provide the

County on or before Closing a complete copy of: (i) Route
Books and meter locations; (ii) a list of and copies of all
currently approved customer payment plans; (iii) all appli-
cations for service by current customers of the System

(consumer's Guarantee Deposit and/or Service Charge



Receipts); (iv) all applications, agreements or requests for
future service; (v) maps of the entire reading system: (vi)
all account information and warnings, including, but not
l1imited to, information as to medical, life support systems
and gate keys; (vii) account information and readings for a
period of twelve (12) months prior to Closing; (viii)
account information including customer names, service and
mailing information, meter and identification numbers, meter
sizes, and account opened dates. Such account information
shall, if reasonably practicable, be furnished by computer
disc compatible with the County's data processing system.

4, Contracts for Service. Subject only to the

provisions of Section 2.C. and 5 hereof, United Florida
hereby assigns to the County all current contracts for
service presently being provided it may have with customers
of the System, copies thereof having been furnished pursuant
to the provision of Section 3(iii) hereof. The County
reserves the right to reject applications, agreements or
requests for future service provided pursuant to Section
3(iv) hereof and require the applicant to request service
under the County's existing peolicies.

5. Deposits. The County shall promptly notify United
Florida of the names and account numbers of all customers
disconnected pursuant to Section 2.C. hereof. Except for
customers disconnected pursuant to Section 2.C. hereof and

who have not been reconnected, all deposits held pursuant to



any application or contracts for service assigned to the
County pursuant to Section 4 hereof shall be returned by
United Florida to each customer promptly upon receipt of
amounts owed by each such customer pursuant to the Final
Billing. As to customers who have been disconnected by the
County pursuant to Section 2.C. hereof and who have not been
reconnected, United Florida, thirty (30) days following the
date of disconnection, will credit against the amounts
unpaid by the disconnected customer the amount of any
deposit held for the account of such disconnected customer.
Any balance of such deposit remaining shall be promptly
returned to the disconnected customer. In the event that
the amount of the deposit, if any, shall be insufficient to
discharge the indebtedness of the disconnected customer,
United Florida will notify the County of the amount of the
balance for such customer. The balance of each such ac-
count, pursuant to Section 9 of the Mediation Agreement, by
these presents is assigned to St. Johns County, and the
County, pursuant to Section 6 hereof, will pay the amount
thereof to United Florida.

6. Payments and Prorations. The parties recognize

that certain United Florida accounts payable or receivable
which relate to the operation of the System including, but
not limited to, services rendered to the System, such as
telephone and electric, by third persons may not be ascer-

tainable as of Closing. All such accounts, whether rendered



to United Florida or the County, shall be prorated as of the
date of Closing. United Florida, following ascertainment of
the amounts of all such accounts payable or receivable but
no later than sixty (60) days following Closing, shall
notify the County of the amount thereof including amounts
payable by the County pursuant to Section 5 hereof including
therewith such supporting information pertaining thereof as
the County may reasonably require. The County will pay to
United Florida, within forty-five (45) days of the receipt
by it of notification of amounts payable, any balance owed
by the County pursuant to the Mediation Agreement or this
Agreement. In the event of a dispute between the parties as
to the amount payable by the County pursuant to the provi-
sions of this Section 6, the same shall be submitted to the
American Arbitration Association for mediation (but not
arbitration) prior to bringing of any legal action for
resolution of such dispute. Venue for any such mediation or
action shall be St. Johns County, Florida.

7. Further Records. Following Closing and no later

than September 6, 1991, United Florida will furnish to the
County all Final Meter Readings. Each party agrees to
maintain all records pertaining to the operation of the
system for a period of four (4) years following Closing and

to make the same available to the other upon request.



8. Assistance in Collection. With regard to open

accounts assigned to the County pursuant to Section 5 hereof
and Section 9 of the Mediation Agreement, United Florida
agrees that it will provide all records required and make
available to the County such assistance as may reasonably be
requested by the County to enable the County to undertake
reasonable efforts to collect such unpaid accounts.

9. Consistency with Mediation Agreement. To the

extent that the terms of this Agreement shall conflict with
the terms of the Mediation Agreement the provisions of this
Agreement shall control.

10. Survival of Agreement. The provision and terms of

this Agreement shall survive Closing.
IN WITNESS whereof the parties having caused these
presents to be executed as of the date and year first set

forth above.

ST. JOHNS COUNTY, FLORIDA UNITED FLORIDA UTILITIES
CORPORATION

BY: BY:

Chairman of the Board of Its President

County Commissioners of
St. Johns County, Florida

ATTEST: ATTEST:

Clerk of the Circuit Court Its Secretary
for St. Johns County, ex-

officio Clerk of the Board

of County Commissioners,

St. Johns County, Florida



IN THE CIRCUIT COURT, SEVENTH
JUDICIAL CIRCUIT, IN AND FOR
ST. JOHNS COUNTY, FLORIDA

CASE NO.: 91-114-CA
DIVISION: A
ST. JOHNS COUNTY, a
political subdivision

of the State of Florida wE T
Plaintiff,

vs. 61 M3 Piad

UNITED FLORIDA UTILITIES o

CORPORATION, a Florida (Lo

corporation; and DENNIS CLERE T

W. HOLLINGSWORTH, as Tax
Collector for St. Johns
County, Florida,

Defendants.

/
STIPULATION AND JOINT MOTION FOR FINAL JUDGMENT

COME NOW the above named Plaintiff, ST. JOHNS COUNTY,
FLORIDA, a political subdivision of the State of Florida
("County") and the Defendant, UNITED FLORIDA UTILITIES
CORPORATION, a Florida corporation ("United Florida") and
jointly stipulate and move the Court as hereinafter set
forth:

1. Definitions. The following terms shall have the

following meanings in this Stipulation and Joint Motion
unless another meaning is plainly intended:

(a) "Additional Transfer Documents”" means the
documents described in Section 7 hereof and required to be

delivered to United Florida at the Closing;

1
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(b) MAuthorizing Resolution" means _ Resclution
91-llﬁof the County, as amended and supplemented, authoriz~
ing the issuance of the Subordinated Bonds;

(c) "Bond Counsel" means Foley & Lardner, Jackson-
ville, Florida, bond counsel to the County wilth respect to
the issuance of the Subordinated Bonds;

(d) "Bond Purchase Agreement" means that certain
bond purchase agreement dated August 13, 1991 between the
County and the Underwriters therein identified for the

o
purchase of the County's $/%¢(50,377  St. Johns County,

Florida Water and Sewer Revenue Bonds Series 1%91A;

(e) "Closing" refers to the transaction at which
the Subordinated Bonds are delivered by the County to United
Florida, and at which United Florida delivers to the County
the Transfer Documents all pursuant to the provisions of
this Joint Stipulation and the Final Judgment:

(f) "County's Acquisition Counsel" means Dobson &
Christensen, P.A.;

(g) "County's Counsel"™ means James G. Sisco,
Esquire;

(h) "Final Judgment" means that certain final
judgmen?, when rendered by the Circuit Court of St. Johns
County,'Florida, in the above captioned cause in substan-

tially the form affixed hereto as Exhibit "“A";



(i) "Joint Stipulation" means this Stipulation and
Joint Motion;

(jJ) "Mediation Agreement" means that certain
agreement dated the 4th day of June, 1991 between the County
and United Florida, a true and correct copy of which is
affixed hereto as Exhibit "B";

(k) "Properties"™ means the water and sewer system
facilities and real, personal, tangible and intangible
properties serving and/or pertaining to St. Augustine Shores
more fully described in the Final Judgment;

(1) "Subordinated Bonds" means the County's
$2,250,000 Principal Amount of Subordinated Water and and
Sewer Revenue Bonds, Series 1991, as authorized by the
Authorizing Resolution;

(m) "Transfer Documents" means the documents
described in Section 8 hereof and required to be delivered
to the County at the Closing:

(n) "United Florida's Counsel" means Gray, Harris
& Robinson, Suite 1200, Southeast Bank Building, 201 E. Pine

Street, Orlando, Florida 32801; and

{(0) "United Florida's Engineers" means Hartman &
Associates, Inc., 201 E. Pine Street, Suite 1000, Orlando,

Florida 32801.

2. Mediation Agreement. The representations made in

the Mediation Agreement are true and the entry into the



Mediation Agreement is hereby ratified and confirmed 'except

as may specifically be amended or altered by the terms and

provisions of this Joint Stipulation.

3. Motion for Entry of Final Judgment. Upon the

terms and conditions and upon the basis of the representa-
tions herein set forth, the County and United Florida
jointly move the Court for entry of the proposed Final
Judgment in the form affixed as Exhibit "av",

4. Representations of County. The County represents

to United Florida that:

(a) When delivered to and accepted by United
Florida at the Closing in accordance with the provisions of
this Joint Stipulation, the Mediation Agreement, and the
Final Judgment, the Subordinated Bonds will have been duly
authorized, executed, issued and delivered by the County
will constitute wvalid, binding and enforceable limited
obligations of the County, enforceable in accordance with
their terms, except that the enforceability of such obliga-
tions may be limited by applicable bankruptcy, reorganiza-
tion, insolvency and other similar laws affecting creditors!
rights generally; ‘

(b) The County is empowered and has been duly
authorized to enter into this Joint Stipulation, the Media-

tion Agreement, and to adopt the Authorizing Resolution;



(¢) The execution and delivery of this ! Joint
Stipulation, the Subordinated Bonds and compliance with the
provisions therecof and the Final Judgment, under the circum-
stances contemplated herein and therein, will ‘not in any
material respect conflict with or constitute on the part of
the County a breach of or default under any agreewment or
other instrument to which the County is a party, or an
existing law, administrative regulation, court order ov
consent decree to which the County is subject:

(d) The <County has not been notified of any
listing or proposed listing by the Internal Revenue Service
to the effect that it 1is a bond issuer whcse arbitrage
certifications may not be relied upon;

(e) The County has never been in default at any
time after December 31, 1975, as to the principal of or
interest on any obligation pledging the ad valorem taxes or
the revenues of the County which it has issued, and to the
best of its knowledge, has never been in default at any time
after December 31, 1975, as to the principal or interest on
any other obligation which it has issued;

(f) Except for the transfer of the Permits, as
defined.by Section 8(j) hereof and the obtaining of ceftain
permits hecessary to construct or operate certain improve-
ments to the System (as defined in the Authorizing Resolu-

tion), all approvals, consents, and orders, if any, of any



governmental body having jurisdiction over any matter  which
would constitute a condition precedent to the performance by
the County of its obligations under the Authorizing Resolu;
tion, this Joint Stipulation, and the Final Judgment have
been obtained and are in full force and effect.

5. Representations of United Florida. United Florida

represents to the County that:

(a) On the date hereof and on the date of the
Closing the statements and information contained in answers
to interrogatories on behalf of United Florida as filed in
the above styled cause and the "Listing of Assets for the
St. Augustine Shores Water and Wastewater System" dated
April 23, 1991 prepared by United Florida's Engineers and
the "Land and Easement Notebook for the St. Augustine Shores
Water and Wastewater System" dated April 23, 1991 as pre-
pared by United Florida's Engineers are and will be true and
complete in all material respects, except as specified in
Appendix 1 hereto, and do not and will not omit any state-
ment or information which is necessary to make the state-
ments and information therein, in light of the circumstances
under which they are made, not misleading;

(b) Upon the delivery of the sum cf $12,000,000
and the éubordinated Bonds to United Florida at the Closing
in accordance with the provisions of the Final Judgment, the

Transfer Documents will have been duly authorized, executed,



issued and delivered by United Florida and will constitute
valid, binding and enforceable obligations of United Florida
in conformity with the provisions of the Final Judgment and
this Joint Stipulation except that the enforceability of
such obligations may be subject to applicable bankruptcy,
reorganization, insolvency and other similar laws affecting
creditors' rights generally;

(c) United Florida is empowered and has been duly
authorized to enter into this Joint Stipulation and the
Mediation Agreement;

(d) The execution and delivery of this Joint
Stipulation, the Transfer Documents, the Mediation Agreement
and compliance with the provisions thereof and the Final
Judgment, under the circumstances contemplated herein and
therein, will not in any material respect conflict with or
constitute on the part of United Florida a Dbreach of or
default under any agreement or other instrument to which
United Florida or any of its shareholders or subsidiary
corporations is a party, or any existing law, administrative
regulation, court order or consent decree to which United
Florida or its shareholders are subject;

(e} All approvals, consents and orders, if any, of
any govefnmental body having jurisdiction in any matter
which would constitute a condition precedent to the perfor-

mance by United Florida of its obligations under the



Mediation Agreement, this Joint Stipulation, and the .Final
Judgment have been obtained and are in full force and

effect;

(f) Subsequent to the date of the Mediation
Agreement, there have not been any material adverse changes
in the Properties, financial or otherwise, and neither the
business, the Properties, nor the affairs of United Florida
have been adversely effected in any substantial way as the
result of any legal or administrative proceedings, fire,
explosion, accident, strike, riot, flood, wind storm,
earthquake, embargo, war or act of God or of the public

enemy.

6. Closing, Delivery and Payment. The Subordinated

Bond shall be typewritten or printed as provided in the
Authorizing Resolution prior to the Closing, and shall be
made available for checking and packaging by representatives
of United Florida at the offices of Bond Counsel in Jackson-
ville, Florida, not less than 24 hours prior to the Closing.
The Closing shall be held beginning at 9:00 a.m., August 22,
1991, at the offices of Foley & Lardner, Jacksonville,
Florida, or at such later time and other place as is mutual-
ly aéreeable to the County and United Florida. Aﬁ the
Closing, United Florida shall accept delivery of the Subor-
dinated Bonds from the County and the sum of §12,000,000 as

provided in the Final Judgment upon (i) tender of the



definitive bond to United Florida by the County: (ii) the
delivery by the County to United Florida of all the Addi-
tional Transfer Documents; and (iii) the delivery by United
Florida to the County of the Transfer Documents.

7. Additional Transfer Documents. The Additional

Transfer Documents shall consist of the following, each
properly executed, certified or otherwise verified, dated as
of the date of Closing, and in such form, as may be satis-
factory to County's Counsel, Bond Counsel, United Florida
and Unilted Florida's Counsel, including, but not limited to,
the matters hereinafter set forth:

(a) a certified copy of the Authorizing Resolu-
tion, as amended and supplemented, to the date of Closing;

(b) The County's Closing Certificate confirming
(i) the representations made by the County herein: (ii)
other than as disclosed herein, that there is no 1litigation
pending, or to its knowledge, threatened to restrain or
enjoin the issuance or delivery of the Subordinated Bonds or
in any way contesting or affecting any authority for the
issuance of the Subordinated Bonds, or the validity of the
Subordinated Bonds, the Authorizing Resolution, or in' any
way con;esting the existence or powers of the County: fiii)
other thén that as is disclosed herein, there is no 1litiga-

tion pending or, to its knowledge, threatened against or

affecting the County or involving any of the business,



properties or affairs of the County which involves the
possibility of any judgment or liability or which may result
in the material adverse change in the properties, business-
€s, or assets or in the condition, financial or otherwise,
of the County; (iv) other than as is disclosed herein, the
adoption and present effectiveness of all County resolutions
requested by Bond Counsel and United Florida's Counsel, in
connection with the transactions contemplated herebhy,
together with copies of said resolutions:

(c) The unqualified approving opinion of Bond
Counsel, dated the date of Closing, substantially in the
form of Appendix 2 hereto;

(d) A reliance letter of Bond Counsel, dated the
date of Closing, addressed to United Florida to the effect
that United Florida may rely on the opinion of Bond Counsel
described in paragraph 7(c) above as if such opinion were
addressed to it;

(e) A supplemental opinion of Bond Counsel, dated
the date of Closing, addressed to United Florida and the
County, to the effect that the Subordinated Bonds are exempt
from registration pursuant to the Securities Act of 19;3, as
amended, and the Authorizing Resolution is exempt'.from

qualification pursuant to the Trust Indenture Act of 1939,

as amended;

10



(f} An opinion of the County's Counsel (which may
assume that the interest on the Subordinated Bonds is
excluded from gross income for Federal Income TaxXx purposes
and that neither the Subordinated Bonds, this Joint Stipula-
tion, the Authorizing Resolution, or any other matter or
documents need be registered or qualified under the Securi-
ties Act of 1933, as amended, the Trust Indenture Act of
1939, as amended, Chapter 517, Florida Statutes, or the
Securities or Blue Sky Laws of any jurisdiction) to the
effect that (i) the County is a political subdivision
organized and validly existing under the laws of the State
of Florida and has all the necessary power and authority to
issue the Subordinated Bonds and enter into this Joint
Stipulation; (ii) other than is disclosed herein, this Joint
Stipulation and the Subordinated Bonds have been duly
authorized, executed and delivered by the County and, with
respect to this Joint Stipulation, assuming due execution
hereof by United Florida, constitute 1legal, valid and
binding obligations of the County enforceable in accordance
with their respective terms, except as the enforceability
thereof may be limited by applicable bankruptcy, reorgapiza—
tion, insolvency and other similar laws affectingl the
enforcemént of creditors' rights generally, and no opinion
need be expressed as to the availability of any discretion-

ary equitable remedy; (iii) the County has approved the

11



execution and delivery thereof to United Florida of the
Subordinated Bonds; (iv) the execution and delivery of the
Subordinated Bonds and this Joint Stipulation, the adoptioﬁr
of the Authorizing Resolution and the issuance of the
Subordinated Bonds pursuant theretc, in compliance with the
provisions thereof, under the circumstances contemplated
thereby, do not and will not in any material respect con-
flict with or constitute on the part of the County a breach
of or default on any existing law, regulation, court order
or consent decree to which the County is subject; (v) other
than is disclosed herein, no litigation or proceeding is
pending or to the best of his knowledge 1is threatened
against or affecting the County to restrain or enjoin the
issuance or delivery of the Subordinated Bonds or in any way
contesting or affecting any authority for the issuance of
the Subordinated Bonds or the validity of the Subordinated
Bonds or of this Joint Stipulation, the Mediation Agreement
or the Final Judgment, or in any way contesting the exis-
tence of the powers of the County; (vi) other than is
discloeed herein, no litlgation or proceeding is pending, or
to the best of his knowledge is threatened, against or
effectipg the County or involving any of the business,
property; or affairs of the County which involves the
possibility of any judgment or liability which may result in

any material adverse change in the financlal condition of

12



the County; (vii) the cCounty has obtained the con$Ents,
approvals, authorizations or other orders of all municipal,
state or regulatory authorities required for the issuance of
the Subordinated Bonds;

(g) Appropriate arbitrage certifications and
agreements by the County in form and substance satisfactory
to County's Counsel, Bond Counsel and United Florida's
Counsel;

(h) Such additional 1legal opinions, certificates
or other documents and such multiple copies of the above
listed documents as United Florida, United Florida's Counsel
or Bond Counsel may reasonably request to evidence compli-
ance by the County with legal requirements; the truth and
accuracy, as of the date of Closing, of the respective
representations contained herein, and the due performance or
satisfaction by the County of all agreements to be performed
by the County and all conditions to be satiufied by the
County at or prior to the Closing.

B. Transfer Documents. The Transfer Documents shall

consist of the following, each properly executed, certified
or otherwise Verified, dated as of the date of Closinq and
in such form, as may be satisfactory to Bond Counsel,
County'sICounsel, and County's Acquisition Counsel, includ-

ing, but not limited to, the matters hereinafter set forth:
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(a) A certified copy of a resclution of the  Board
of Directors of United Florida authorizing and directing
delivery of all Transfer Documents; |

(b) United Florida's Closing Certificate (the
"Closing Certificate") confirming (i) the representations
made by United Florida herein; (ii) other than as disclosed
herein, that there is no litigation or administrative pro-
ceeding pending, or, to its knowledge, threatened to re-
strain or enjoin consent of United Florida to the acquisi-
tion of the Properties by the County pursuant to the terms
and conditions of this Joint Stipulation, the Mediation
Agreement and/or Final Judgment, or in any way contesting or
effecting any authority for the execution and delivery of
any of the Transfer Documents, or in any way contesting the
existence or powers of United Florida; (iii) other than as
is disclosed herein, there is no litigation or administra-
tive proceeding pending or, to its knowledge, threatened
against or effecting United Florida or invelving any of the
Properties or affairs of United Florida which involves the
possibility of any judgment or liability which may result in
the material adverse change in the Properties, the value of
the Properties, or which may prevent, delay or ﬁinder
delivery.or transfer thereof to the County; (iv} other than
as is disclosed herein, the adoption and present effective-

ness of all resolutions and actions of United Florida in
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connection with the transactions contemplated hereby,
necessary to unconditionally effectuate such transfers
together with copies of said resolutions; (v) with regard to
the transactions contemplated hereby: (1) that there is no
intent upon the part of United Florida to hinder, delay or
defraud any entity to which United Florida is, or may
become, indebted; (2) that United Florida has not received
less than a reasonably equivalent value in exchange for the
Properties and other obligations transferred pursuant to the
terms hereof; (3) that United Florida is not insolvent and
the transactions contemplated hereby will not render United
Florida insolvent; (4) that United Florida is not engaged in
business or about to engage in business or a transaction
which will leave United Florida with an unreasovnably small
amount of capital remaining; (5) that United TFlorida does
not intend to incur any debts that will be beyond United
Florida's ability to pay as such debts mature; {vi) in form
and content satisfactory to County's Acquisition Counsel and
any title insurer agreeing to insure the title on behalf of
the County of that portion of the Properties described in
Exhibits "B" and "“C" to the Final Judgment; (1) that United
Florida is, subject to all qualifications and conditions
containea in any title binder in favor of the County issued
by such title insurer, the owner of tha Properties and is in

exclusive, full, complete and undisputed possession of that
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portion of the Properties described in Exhibit "B" and
Exhibit "D" as attached to the Final Judgment; (2) that
except as shown in Appendix 3 hereto there are no leases,
options, claims, unpaid taxes, assessments or interest of
any kind held thereon; (3) that title to the Properties has
not been transferred, and the Properties are free and clear
of all liens, taxes, encumbrances, and claims of any kind,
nature and description as against the interest of United
Florida, except for real property taxes for the current
year, and except as shown in Appendix 3 hereto; (4) that
there have been no improvements, alterations, or repairs to
the Properties for which cost thereof remain unpaid; (5)
that there are no claims for labor, material or services
furnished or performed for repairing or improving the same
which remain unpaid; {6) there are 1o mechanics!
materialmen's or laborers' liens against the Properties; (7)
that no labor has been performed within the last ninety (90)
days which has not been paid in full in regards to said
Properties; (8) that portion of the Properties described in
Exhibit "D" to the Final Judgment is free and c¢lear of all
liens, encumbrances, claims and demands whatsoever and that
no judgments or decrees have been entered in a Court of this
State or‘the United States of America against United Florida
which remain unsatisfied or unpaid; (9) that there exist no

funds due the Internal Revenue Service or the State of
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Florida which remain unpaid which may result in a. lien
against the above described Properties; and (10) that United
Florida is not a Non-Resident Alien for United States income
tax purposes and United Florida's federal income tax payer
I.D. number is 59-1971208;

(c) Title Certificates properly endorsed to the
County for all motor vehicles 1listed in Exhibit "D" to the
Final Judgment (the "Title Certificates");

(d2) Assignments of any leases which the County may
elect, at its sole option, to assume, whether of personal
property or realty, together with such consents and estoppel
letters as may be reasonably required by County's Acquisi-
tion Counsel to effectuate the assignment of such leases by
the County (collectively, the "Assignments"):;

(e) An opinion of United Florida's Counsel, dated
the date of Closing, addressed to the County and County's
Acquisition Counsel, substantially in the form of Appendix 4
hereto;

(f) A Receipt and Satisfaction of Judgment ac-
knowledging receipt of payment and delivery of the Subordi-
nated Bonds in form satisfactory to County's Acquisition
Counsell(the "Satisfaction of Judgment") : |

(g) A Disclaimer Statement pursuant to Florida
Statutes 218.385(4) and Section 4.03 of the Authorizing

Resolution as may be reasonably required by Bond Counsel
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(the "Disclaimer Statement") in substantially the: form
attached to the Authorizing Resolution as Exhibit "A";

(h) In the event that the County shall elect, af
its sole and exclusive option, to assume any outstanding
agreement with The Deltona Corporation relating to the
disposal of effluent on the lands of The Deltona Corpora-
tion, an assignment of such agreement, in form and content
satisfactory to County's Counsel and County's Acquisition
Counsel, of such agreements together with the consents
thereto of the Deltona Corporation and an original copy
thereof (collectively, the "Effluent Agreement");

(i) An agreement and assignment to the County in
substantially the form affixed as Appendix 5 hereto, relat-
ing to customer deposits, customer billings, proration of
customer billings, all other accounts receivable of United
Florida pertaining to the Properties (the "Billing Agree-
ment") ;

(j) Assignments of all operating permits, licens-
es, and certificates currently held by United Florida
relating to the construction, operation or improvement of
the St. Augustine Shores Water and Wastewater System tqgeth-
er with the originals of such permits, licenses and certifi-
cates (ail collectively, the "Permits");

(k) An assignment of all rights in and to all

telephone numbers currently utilized by United Florida 1in
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connection with the operation of the 5t. Augustine $hores
System, including, but not limited to, (904) 794-2424 and
(904) 794-0800 (the "Telephone Numbers");

(1) The consent of United Florida's Engineers to
the use by the County, without payment of additional compen-
sation, of all plans and specifications, including plans for
proposed improvements to the Properties prepared by United
Florida's Engineers and in the possession of United Florida
(the "Engineer's Consent");

(m) Copies of all personnel files on employees of
United Florida who have elected employment with the County
pursuant to paragraphs 3 and 4 of the Mediation Agreement
(the "Personnel Files");

(n) Such additional legal opinions, certificates

or other documents and such multiple copies of the above

listed documents as the County, County's Counsel and Coun-
ty's Acquisition Counsel may reasonably request to evidence
compliance by United Florida with 1legal requirements; the
truth and accuracy, as of the date of Closing, of the
respective representations contained herein, and the due
performance or satisfaction by United Florida of all agree-
ments to be performed by United Florida and ali conditions

to be satisfied by United Florida at or prior to the Clos-

ing.
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9. Prorations. All accounts receivable and payable,
whether ascertainable on the date of Closing or otherwise,
shall be prorated as of the date of Closing with any adjust¥
ments to the purchase price resulting as a result of said
prorations being made pursuant to the provisions of the

Billing Agreement.

10. Termination of the Joint Stipulation. This Joint

Stipulation and the Final Judgment entered by the Court
pursuant thereto shall be set aside within ten (10) days
after the filing of the Final Judgment with the Clerk of the
Circuit Court in the event that there shall be a termination
of the Bond Purchase Agreement pursuant to either Section 10

or Section 11 thereof.

1ll. Expenses. Each party shall pay its own out of
pocket expenses and the fees and expenses of their respec-
tive counsel.

12. Notices. Any notice or other communication to be
given to the County under this Joint Stipulation may be
given by delivering the same in writing to the Board of
County Commissioners of St. Johns County, Florida, St. Johns
County Administration Building, 4020 Lewis Speedway, Post
Office Box 349, Augustine, Florida 32085 with copies tﬁereof
to County's Counsel, County's Acquisition Counsel and Bond
Counsel. Any such notice or other communication to be given

to United Florida may be given by delivering +the same in
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writing to United Florida, c/o Southern States Utilities,
Inc.,, 1000 Color Place, Apopka, Florida 32703, with copy
thereof to United Florida's Counsel.

13. Parties and Interests, Undertakings, Survival of

Representations. This Joint Stipulation is made solely for

the benefit of the County and United Florida, including the
successors and assigns thereof, and no other person, part-
nership, association or corporation shall acquire or have
any rights hereunder or by virtue hereof. All representa-
tions and agreements by the <County and United Florida in
this Joint Stipulation shall remain in full force and effect
regardless of any investigation by or on behalf of either

party, and shall survive Closing.

ST, JOHNS COUNTY, FLORIDA UNITED FLORIDA UTILITIES
CORPORATION

BY: WM BY: /2’7/3(\7///%

Chairman of the Board of Its Pre51deﬁt

County Commissioners of
St. Johns County, Florida

ATTEST: ATTEST:

L p-Bohfl fouts Do Feasly

4Ierk of the Circuit Court —_ Secretary <
for S5t. Johns County, ex-

officio Clerk of the Board

of County Commissioners,

St. Johns County, Florida
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DOBSON CHRISTENSEN, P.A.

BY: 7
Geoffrey
Florida

son

19919

, Sulte B
stine, Florida 32084
Telephone: (904) 824-9032
Telefax: (904} B24-92136

County's Acquisition Counsel

Appf?ved as to form
!
/

o7
‘ f‘ A / d

es G. Sisco,
unty's Counsel

—
Esquire

Gray, Harris & Robinson

Florida Bar #
Post Qffice Box 3068

Orlando, Florida 32802-3068
Telephone: (407) 843-8880
Telefax! (407) 244-5690

United Florida's Counsel

CERTIFICATE OF SERVICE

I HEREBY certify that

a true and

correct copy of the

foregoing has been furnished to David B. Parker, Esquire, 46

Spanish Street, St.

this day of Aucust, 1991.

Augustine, Florida 32084

by U.5. Mail
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IN THE CIRCUIT COURT, SEVENTH
JUDICIAL CIRCUIT, IN AND FOR
ST. JOHNS COUNTY, FLORIDA

CASE NO.: 91-114-CaA
DIVISION: &
ST. JOHNS COUNTY, a

political subdivision
of the State of Florida

Plaintiff,

Vs.

UNITED FLORIDA UTILITIES
CORPORATION, a Florida
corporation; and DENNIS
W. HOLLINGSWORTH, as Tax
Collector for St. Johns
County, Florida,

Defendants.

/

FINAL JUDGMENT

THIS CAUSE having come on to be heard upon the Stipula-
tion and Joint Motion for Entry of Final Judgment made by
the Plaintiff, sT. JOHNS COUNTY, a political subdivision of
the State of Florida, and the Defendant, UNITED FLORIDA
UTILITIES CORPORATION, and it appearing to the Court that
.the parties are authorized to enter into such Stipulation
and Joint Motion and the Court finding that the compensation
to be paid by the Plaintiff pursuant to such Stipulatiqn and
Joint Motion is full, just and reasonable for all pérties
concernéd and the Court being otherwise fully apprised in
the premises, it is

ORDERED and ADJUDGED:

1

Exhibit "A" to Stipulation



1, That the Court has Jurisdiction of the subject
matter of and the Parties to this Cause.

2. That the Pleadings in this Cause are sufficient anﬁ
the Plaintiff jis Properly exercising its delegated authori-
ty.

3. That the amount to be paid ana other considerations
as specified in said Stipulation and Joint Motion consti-
tutes full, jJust and reasonable compensation for alil rights
to be acquired by the Plaintiff pursuant to this Judgment.

4. That upon the delivery to the Defendant, UNITED
FLORIDA UTILITIES CORPORATION, of the sum of $iL2,000,000 in
immediately available funds upen Closing, as specified inp
sald Stipulation ang Joint Motion and the execution ang
delivery to UNITED FLORIDA UTILITIES CORPORATION of the
County's $2,250,000 Principal Amount of Subordinated Water
and Sewer Revenue Bonds, Series 1991, as authorized by a
resolution pProviding for the issuance of such bonds in
Substantially the form attached hereto as Exhibit "A" with
sSuch omissions, insertions and variations as may be neces-
Sary and desirable and authorized ang Permitted by said
resclution or Subsequent resolution adopted prior to the
issuancg thereof and as agreed to by the parties, the
execution and delivery of the remaining documents called for
Within the Final Judgment and the Stipulation apng Joint

Metion constituting conclusive broof of such agreement on



behalf of the Defendant, the title ip and to that certain
Property owned and held by UNITED FLORIDA UTILITIES CORPORA-
TION (the "Properties") more fully described as:

The entire water and sewer systen facilities
serving St. Augustine Shores and the currently
certificated area held by United Florida Utilities
Corporation in the area of St. Auqustine Shores
and Captain's Point and consisting of g water
distribution system containing approximately 34.36
miles of water main and appurtenances and water
Supply treatment angd pump facilities, together
with the sewer collection systenm consisting of
approximately 24.25 miles of gravity sewer pPiping,
approximately 8.58 miles of sewage force wain and
23 collection System pumping stations, together
with sewage treatment and effluent disposal
facilities, together with easements for such
distribution ang collection systems, water supply
wells, all pPipe and off-site finished water
storage and repump facilities, water plant site
and buildings, wastewater treatment Plant and
Sewage treatment sites and buildings, including,
but not 1limiteq to, the Property and Property
rights described in Section B, Transfer Documents,
of the Stipulation and Joint Motion, +the real
estate described in Exhibit wpm attached hereto,
those certain easements described in Exhikit wucw
attached hereto, and rpersonal broperty described
in Exhibit wpw attached hereto.

shall vest in the Plaintiff, it being the intent of this
Final Judgment that all right, title and interest in and to
all property and Property rights, real, pPersonal, tangible
and intangible, held by United Florida Utilities Corporation
in and/or pertaining to the St. Augustine Shores Utllities
System be vested in St. Johns County, Florida.

5. At the time of Closing, as specified in the Stipu-

lation and Joint Motion, the Defendant shall deliver to the



Plaintiff a receipt and satisfaction of judgment acanwledg—
ing receipt of Payment ang delivery of the Subordinated
Bonds in substantially the form attached hereto and made a
part hereof as Exhibit "E", the recordation of which shall
act as conclusive evidence of the vesting of title to the
Properties in st. Johns County, Florida, In the event of
default and compliance with the terms of this Final Judgment
and the Stipulation and Joint Motion by either party, the
Court retains jurisdiction for the enforcement of the terms
hereof.

DONE and ORDERED in St. Augustine, st. Jehns County,

Florida thisg day of : 1991,

Circuit Court Judge
Copies to:

Dobson & Christensen, p.a.
Gray, Harris & Robinson
David B. Parker, Esquire



F&L/DRAFT OF
08/08/91

RESOLUTION NO. 9 -

RESOLUTION PROVIDING FOR THE ISSUANCE BY ST.
JOHNS COUNTY, FLORIDA, OF $2,250,000 PRINCIPAL
AMOUNT OF SUBORDINATED WATER AND SEWER
REVENUE BONDS, SERIES 1991, TO FINANCE A PART OF
THE COST OF THE COUNTY'S ACQUISITION OF CERTAIN
PRIVATELY-OWNED WATER AND SEWER FAC ILITIES
SITUATED WITHIN THE COUNTY, TO BE CONSOLIDATED
WITH THE PUBLIC WATER AND SEWER SYSTEM OF THE
COUNTY; PLEDGING TO SECURE PAYMENT OF THE
PRINCIPAL OF AND INTEREST ON SALID BONDS CERTAIN
PLEDGED FUNDS COMPRISED OF A PART OF THE NET
REVENUES OF SAID SYSTEM; PROVIDING FOR THE
RIGHTS OF THE HOLDERS OF SAID BONDS; MAKING
CERTAIN COVENANTS AND AGREEMENTS WITH THE
HOLDERS OF SAID BONDS; APPOINTING THE REGISTRAR
AND PAYING AGENT FOR SAID BONDS; AND PROVIDING
AN EFFECTIVE DATE.

RECEIVED AUG 91981

Exhibit "A" to Final Judgment
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BE IT RESOLVED BY THE BOARD OF COUNTY COMMISSIONERS OF ST.
JOHNS COUNTY, FLORIDA:

ARTICLE 1
GENERAL

SECTION 1.01. Definitions. When used in this Resolution, the following terms
shall have the following meanings, unless the context clearly otherwise requires:

"Act” shall mean Chapter 125, Pan I, Florida Statutes, as amended, St. Johns
County Ordinance No. 86-89 and other applicable provisions of law.

"Addiuonal Subordinated Bonds™ shall mean the obligations issued at any time

under the provisions of Section 4.02 hereof payable from the Pledged Funds on a panity with
the Subordinated Bonds.

"Authorized Depository” shall mean the State Board of Administration of Florida

or a bank or trust company in the State which is eligible under the laws of the State 10 receive
funds of the Issuer.

"Bond Counsel® shall mean Foley & Lardner, Jacksonville, Florida, bond counsel
to the Issuer with respect to the issuance of the Subordinated Bonds.

"Bondholder” or Holder" or "holder" shall mean any Person who shall be the
registered owner of any Outstanding Subordinated Bond or Subordinated Bonds according to the
registration books of the Issuer.

"Chairman® shall mean the Chairman of the Govemning Body or such other person
as may be duly authorized by the Issuer 1o act on his or her behalf.

"Clerk® shall mean the Clerk of the '('Eoverm'ng Body or such other person as may
be duly authorized by the Issuer 1o act on his or her behalf

"Code” shall mean the United States Internal Revenue Code of 1986, as the same
may be amended from time lo time, and the regulations thereunder, whether proposed,
temporary or final, promulgated by the Depanment of the Treasury, Internal Revenue Service,
and all other promulgations of said service pertaining therelo.

"."Federal Securities” shall mean direct obligauons of the United Siates of America
and obligatons the principal of and inerest on which are unconditionally guaranieed by the
United States of America, none of which permit redempuoa prior 1o maturity at the option of
the obligor. Federal Securities shall include any certificates or any other evidences of an



Oownership interest in the aforementioned obligations or in specified portions thereof (which may
consist of specified portions of the 1nterest thereon).

“Governing Body*® shall mean the Board of County Commissioners of the Issuer
or its successor in function,

“Gross Revenues® shall mean all mcome and moneys received by the Issuer from
the Rates, but excluding all non-ad valorem special assessments and all non-refundable {except

at the opdon of the Issuer) "Connection Charges” as such term is defined in the Prior Lien
Resoluuon.

“Issuer® shall mean St. Johns County, Florida.
"Net Revenues” shall mean Gross Revenues less Operating Expenses.

"Operatng Expenses®  shall mean the Issuer's expenses for operation,

maintenance, repairs and replacement with respect o the System, as inore parucularly defined
in the Prior Lien Resolution.

"Outstanding™ shall mean all Subordinated Bonds theretofore issued and delivered
except, (1) any Subordinated Bond in liey of which another Subordinated Bond or other

“Paying Agent” shall mean any pa)';ing agent for Subordinated Bonds appointed
by or pursuant o resolution of the Governing Body, and with respect to the Subordinaled Bonds

+ "Person” shall mean an individual, a corporation, a partnership, an associanon,
a joint stock'-company, a trust, any unincorporated organization or governmental entty.

“Pledged Funds" shall mean only the Net Revenues which shall be on deposit in
the Revenue Fund created pursuanc to the Prior Lien Resolution and aviulable in accordance with
the provisions of Section 4.06(A)(3) of the Prior Lien Resolution for payment of debt service



for Subordinated Indebtedness, as such lerm 1s defined in the Prior Lien Resolution.

"Prior Lien Obligations” shall mean the Issuer’s outstanding Water and Sewer
Revenue Bonds, Series 1989, and Water and Sewer Revenue Bonds, Series 1990B-1 and B-11,
and the Issuer’s Water and Sewer Revenue Bonds, Series 1991A, o be issued
the Subordinated Bonds, and all bonds of the Issuer which ma 'eq,
with said obligations described in this paragraph in accordance with (he provisions of Secuon

5.02 of the Prior Lien Resolution, as the same may be amended and supplemented from time
(0 ume.

No. 91-113 adopted by the Goveming Body on July 23, 1991, as the same may be further
amended and supplemented from time (o tme.

"Purchaser® shall mean United Flonda Utilities Corporauon, a Florida
corporaton.

"Raies” shall mean the fees and charges which shall be made and collected by the
Issuer for the use of the services or facilities of the System. Rates shall be deemed o exclude

non-ad valorem special assessments and "Connection Charges” as such term is defined in the
Prior Lien Resolution,

"Registrar” shall mean any registrar for the Subordinat:d Bonds appoined by or
pursuant to resolution of the Governing Body, and with respect to the Subordinawed Bonds
authorized pursuant to Section 2.01 of this Resolution shall mean the Registrar appointed
pursuant to Section 4.06 of this Resolution, and such registrar’s successors and assigns, and any

"Resolution” and "this Resolution” shall mean this instrument, as the same may
be amended, modified or supplemented from time to time in accordarice with the provisions of

Secuon 4.10 hereof restricting and limiting the Issuer's right to amer.d, modify or supplement
the terms hereof,

"Sinking Fund* shall mean the Sinking Fund established pursuant to Section 3.03
hereof,



hereinafter 1ssued.

"System” shall mean the water and sewer facilities which are owned, operated and
maintained by the Issuer as more particularly defined and described in the Prior Lien Resolution.

The 1erms "herein,"” "hereunder, " "hereby," "herelo, " *hereof, " and any similar
terms, shall refer to this Resolution; the term “herciofore” shall mean before the date of adoption

of this Resoluton; and the erm “hereafter™ shall mean afler the dale of adoption of this
Resolution.

Words importing the singular number include the plural number, and vice versa.

SECTION 1.02. Authority for Resolution. This Resolution is adopied pursuant
to the provisions of the Act.

SECTION 1.03. Resolution to Constitute Contract. In consideration of the
purchase and acceptance of any or all of the Subordinated Bonds by those who shall hold the
same from time 0 tme, the provisions of this Resolution shall be deemed to be and shall
constitute a contract between the Issuer and the Holders from time to time of the Subordinated
Bonds. The pledge made in this Resolution and the provisions, covenants and agreements herein
set forth 10 be performed by or on behalf of the Issuer shall be for the equal benefit, protection
and security of the Holders of any and all of the Subordinated Bonds. All of the Subordinated
Bonds shall be of equal rank without preference, priority or distnction of any of the
Subordinated Bonds over any other thereof EXCEPL as expressly provided in or pursuant o this
Resolution.

SECTION 1.04. Findings. It is hereby ascertained, deermined and declared as
{ollows:

(A) The Issuer presenty owns and Operates a water and sewer system for the
health, benefit and welfare of ils citizens and inhabitants, and it is in the best interest of the
[ssuer and said citizens and inhabitants that the Issuer acquire the privately-owned water and
sewer facilities serving the area of St. Johns County known as "St. Augustine Shores™ and
finance a part of the cost thereof through the issuance of the Subordiniued Bonds in the manner
herein provided. The balance of such cost shall be financed with a poruon of the proceeds
be denived from the sale by the Issuer of the Serics 1991A Bonds.

. (B) After publication of notice thereof by the Issuer, a public hearing on the
acquisition of such water and sewer facilities serving the area of St. Johns County known as “St.
Augustine Shores” was duly held by the Governing Body on July 23, 1991; and the Governing
Body, having considered each and all of the elements listed in Section 125.3401, Florida
Statutes, as amended, as well as other factors bearing upon the mauer, has found and



determined, in and by St. Johns County Resolution No. 91-111, that the acquisition of such
facilities is in the public interest; and the Issuer has prepared and filed in the minutes of the
Governing Body a statement showing that the acquisition of such facilities is in the public

interest, including a summary of the Issuer’s experience in water and sewer utlities operation
and a showing of financial ability to provide the service.

(C) The Issuer deems it necessary, desirable and in the best interest of the Issuer
that the Pledged Funds be pPledged to the payment of the principal of and interest on the
Subordinated Bonds. No part of the Pledged Funds shall be otherwise pledged or encumbered
in any manner, except that the Pledged Funds have been Pledged as security for the Prior Lien
Obligations; and in Section 3.02 hereof the Issuer reserves the right (o issue additional Prior

(D) No Bondholder shall ever be enttled to compel the payment of the principal
of and interest on the Subordinated Bonds Or any other payments provided for in this Resolution
from any funds or revenues of the Issuer other than the sources herein provided in accordance
with the terms hereof; nor will any Bondholder ever have the nght to compel the exercise of the
ad valorem laxing power of the Issuer o pay the principal of or interest on the Subordinated
Bonds or 1w make any other payments provided for in this Resolution, and the Bonds shali not

conshtule a lien upon the System or any other property of the Issucr or situaied within its
territonal limits, except the Pledged Funds.

"SL. Augustine Shores” has agreed to accept the Subordinaed Bonds authorized 10 be 1ssued
pursuant to Secuon 2.01 of this Resolution as payment of a part of the purchase price for said
water and sewer facilities; and, accordingly, the Governing Body does hereby find and determine

that it is in the best financial interest of the Issuer that a negotiated sale of the Subordinated
Bonds o the Purchaser, said owner, be authorized,

ARTICLE I

AUTHORIZATION, TERMS, EXECUTION
AND REGISTRATION OF SUBORDINATED BONDS

- SECTION 2.0l. Authorization of Subordinated Bonds. The Issuer hereby
authonzes the issuance of revenue bonds of the Issuer to be designated as "Sr. Johns County,
Flonda, Subordinated Water and Sewer Revenue Bonds, Series 1991,* in the aggregale principal

amount of $2,250,000, for the principal purpose of paying a part of the purchase price for said
water and sewer facilities in St. Augustine Shores.



1, 1991); and shall matwre in such installments, contain such redemption provisions, and have

such other terms as are provided in the bond form set out in Section 2.06 hereof and on Fxhibit
B attached hereto.

The principaljand interest payable on any Subordinated Bond on any Interest Date
will be paid by check or draft of the Paying Agent to the Holder in whose name such
Subordinated Bond shall be registered at the close of business on the date which shall be the
fifleenth day (whether or not a business day) of the calendar month next preceding such Interest
Date, without the necessity of presenting or surrendenng such Subordinated Bond: exce t Lhe

final payment of the poncipal of and interest on such Subordinated Bond will be made only upon
presentauon and surrender of such Subordinated Bond at the office of the Paying Agenl In the

event the interest payable on any Subordinated Bond is not punctually paid or duly provided for
by the Issuer on such Interest Date, such defaulted interest will be paid to the Holder in whose
name such Subordinated Bond shall be regisiered at the close of business on a special record date
for the payment of such defaulted inwrest as established by notice to such Holder, not less than
ten (10) days preceding such special record date. All payments of principal of and interest on
the Subordinaled Bonds shall be Payable in any coin or currency of the United States of America
which at the time of payment is legal tender for the payment of public and privale debis.

From and after any maurity date of any of the Subordinated Bonds, whether a
fixed maturity, or by redemption, or otherwise (deposit of moneys and/or Federal Secunities for
the payment of the principal and interest on the Subordinated Bonds having been made by the
Issuer with the Paying Agent), notwithstanding that the Bonds shall not have been surrendered
for cancellation, no further inwrest shall accrue upon Wie principal or upon the interest which
shall have accrued and shall then be due on such dale, and the Subordinated Bonds shall cease
to be enutled o any lien, benefit or secunty under this Resolution, and the Holders shall have
no rights in respect of the Subordinated Bonds €xcepr o receive payment of such prinzipal and
unpaid interest accrued to the matunty date.

The Issuer shall have the oplion to redeem all of the Subordinated Bouds on any

date, withoul premium or penalty, upon giving nolice in the manner stated in the bond form set
out in Secuon 2.06 hereof.

- SECTION 2.03. Application of Bond Proceeds. The Issuer shall exchange the
Subordinated Bonds in payment of a part of the cost of acquisilion of said water and sewer
facilities serving St. Augustine Shores, and the Issuer shall derive no money proceeds from such
delivery of the Subordinated Bonds.



Subordinated Bonds shall cease to be such officer of the Issuer before the Subordinawed Bonds
sO signed and sealed have been actually delivered, the Subordinated Bonds may nevertheless be

Subordinated Bond shall hold the proper office of the Issuer, although ar the date of such
Subordinated Bond such PEIson may not have held sych office or may not have been so

SECTION 2.0s. Negotiability and Transfer. The Subordinated Bonds shall pe
and have all the qualilies and incidents of negoliable instruments under the laws of the State of
Florida, subject 10 the provisions for registration and transfer contained in this Resolution and

the Issuer shall maintain and keep, at the office of the Registrar, books for the registration and
transfer of the Subordinated Bonds,

extent of the sum or sums so paid and neither the Issuer nor the Regisuar nor any Paying Agent
or other fiduciary of the Issuer shall be affected by any notice o the contrary.

Provided, however, anythung herein to the conrary notwithstanding, thas by
accepuance of the Subordinated Bonds upon the issuance and delivery thereof by the Issuer, the
Purchaser shall thereby agree (i) that Pnor o February 20, 1992 the Purchaser will not sel,
ransfer or assign the Subordinaged Bonds 10 any Person, for valuable consideration or without



single typewriten
Subordinated Bond and to any and all subsequent Holders only typewritien bond ceruficatey in
denominations in integral muluples of $5,000 not less than $100,000: and (iii) that for every
such exchange or transfer of Subordinated Bonds, the [ssyer or the Regpistrar
sufficient o reimburse it for any lax, fee, expense or other governmental charge required 1w be
paid with respect to such exchange or transier.

SECTION 2.06. Form of Bonds. The Subordinaied Bonds shall be in
substandally the following form with such omissions, insertions a variations a3 may be

No. R-1 $2,250,000

UNITED STATES OF AMERICA
STATE OF FLORIDA
COUNTY OF ST. JOHNS
SUBORDINATED WATER AND SEWER REVENUE BOND
SERIES 1991

KNOW ALL MEN BY THESE PRESENTS, that St. Johns County, a political
subdivision created and existing under and by virtue of the laws of the State of Florida (the
“Issuer”), for value received, hereby promises to pay, solely from the sources of payment
hereinafter described, 1o UNITED FLORIDA UTILITIES CORPORATION, a Florda
corporauon, or registered assigns as hereinafter provided, the principal sum of Two Million Two
Hundred Fifty Thousand Dollars (32,250,000), payable in installmenis on June | of the years
and in the amounts set forth in the table below. The unpaid principal balance of such principal
sum shall bear interest (calculated on the basis of a 360-day year of (welve 30-day months) from




This bond shall be paid in installments of principal on June 1 of the years and 1n
the amounts set forth below:

Year Amount Interest Rate Year Amount Inicrest Ratg

Such principal sum and the interest on this bond are payable in any coin or
currency of the United States of America which, on the respeclve dates of payment thereof,
shall be legal tender for the payment of public and private debts. Payment of each installment
of such pnincipal sum and of such interest on the unpad principal balance shall be made by the
Clerk of the Circuit Court for St. Johns County, Flonda, as paying agent, or such other paying
agent as the Issuer shall hereafier duly appoint (the "Paying Agent®), to the person in whose
name Lthis bond shall be registered on the registraton books of the Issuer maintined by said
Clerk, as registrar, or such other registrar as the Issuer shall hercafter duly appoim (the
“Registrar*), a1 the close of business on the date which shall be the fifteenth day (whether or not
a business day) next preceding each payment date and shall be paid by a check or draft of the
Paying Agent mailed to such registered holder at the address appearing on such registrauon
books, without the necessiry of presenting or surrendering this bond, exceplt in the case of the
final payment hereon. The final payment of the principal of and interest on this bond shall be
made upon presentation and surrender of this bond at the office of the Paying Agent. Payments
of principal and inierest and prepayments of installments of principal shall be noted by the
registered holder hereof on the Payment and Prepayment Records annexed 10 and made a part
of this bond. Upon request and presentation of this bond to the Paying Agent, the Paying Agent
shall by appropriate endorsement verify the entries made on the Payment and Prepayment
Records. In the event interest payable on this bond is not punctually paid or duly provided for
by the Issuer on such interest payment date, payment of each installment of such defaulted
interest shall be made 1o the person in whose name this bond shall be registered at the close of
business on a special record date for the payment of such defaulted interest as established by
notice 1o such registered holder, not less than 1en (10) days preceding such special record dale.

This bond represents an authorized issue of bonds of the Issuer in the aggregate
principal amount of $2,250,000 (the "Bonds®) issued to finance a part of the cost of the
acquisiton of certain privately-owned water and sewer (acilities operaung within St. Johns
Counry, to be consolidated with the public water and sewer system of the Issuer (the "Sysiem,”
as defined in the Resolution hereinafter referred to), under the authority of and in full
compliance with the Constitution and laws of the Stawe of Florida, particularly Chapter 125,
Pan |, Flonda Siatutes, as amended, other applicable provisions' of law, St. Johns County
Ordinance No. 86-89, and Resolution No. 91-__adopted by the Board of County Commissioners




of the Issuer on August —» 1991 (the "Resolution™), and is subject to all the terms ang
condidons of the Resoludon.

The principal of and interest on this bond are payable solely from and secured by
a lien upon and a pledge of cerain of the Net Revenues (as defined in the Resolution) of the
Sysiem, but only in the manner and o the extent described in the Resolution (the "Pledged
Funds™). Iiis expressly agreed by the registered holder of this bond that the full faith and credit
of the Issuer is not pledged o the Payment of the principal of and interest on this bond and that
the registered holder shall never have the right w require or compel the exercise of the ad
valorem taxing power of the Issuer 1o the payment of such pnincipal and inwerest. This bond and
the obligauon evidenced hereby shall not constitue a lien upon the System or any other property

of the Issuer, except the Pledged Funds, and shall be payable solely from the Pledged Funds in
accordance with the terms of the Resolution.

Provided, however, payment of the principal of and interest on the Bonds from
the Pledged Funds is subordinate in CVvery respect o payment therefrom of the principal of and
premuum, if any, and interest on the Issuer's outstanding Water and Sewer Revenue Bonds,
Series 1989 and Waler and Sewer Revenue Bonds, Series 1990B-I and B-II, and the [ssuer's
Water and Sewer Revenue Bonds, Series 1991A, issued concurrently with the issuance of the

Bonds, and all bonds of the Issuer which may hereafter be issued on a parity with said
obligauons described in this paragraph.

Neither the members of the Board of County Commissioners of the Issuer nor any
person executing this bond shall be liable personally hereon or be subject to any personal
liability or accountability by reason of the issuance hereof.

This bond is redeemable prior to its stated installment payment dates, at the option
of the Issuer, without premium or penalty, on any date after the issuance and delivery hereof.
Notice of redemption, unless waived, is to be given by the Registrar by mailing an official
redempuon notice by first class mail, postage prepaid, at least 30 days and not more than 60
days prior o the date fixed for redemption to the registered holders of the Bonds to be redeemed
at such holders' addresses shown on the registration books maintained by the Registrar or at such
other addresses as shall be furnished in writing by such registered holders to the Registrar;
provided, however, that no defect in any such notice to any registered holder of Bonds o be
redeemed nor failure 10 give such notice to any such registered holder nor failure of any such
registered holder to receive such notice shall in any manner defeat the effectiveness of a call for
redemption as 10 all other registered holders of Bonds Lo be redecmed. Nolice of redemption
having been given as aforesaid, the Bonds 1o be redeemed shall, on the redemption date, become
due and payaple at the redemption price therein specified, and from and after such date (unless

the Issuer shall default in the payment of the redemption price) such Bonds shall cease 10 bear
interest.

This bond is transferable in accordance with the terms of the Resolution only upon
the books of the Issuer kept for that purpose at the office of the Registrar by the regisiered
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e — T em———— ——

holder hereof in person or by such holder's attorney duly authorized in WTIling, upon the
surrender of this bond together with a written nstrument of transfer sausfaciory to the Registrar
duly executed by Lhe registered holder or such holder’s attorney duly authorized in writing, and
thereupon a new bond or bonds in the same aggregae principal amount shall be issued to the
ransferee in exchange therefor, and upon the payment of the charges, if any, prescribed in the
Resolution. The Issuer, the Registrar and any Paying Agent may treat the registered holder of
this bond as the absolule owner hereof [or all purposes, whether or not this bongd shall be
overdue, and shall not be affecied by any notice w the contrary. The Issuer and the Registrar
shall not be obligated Lo make any exchange or transfer of Bonds (i) during the fifteen (15) days
next preceding an interest payment dale or, () in the case of any Proposed redemption of
Bonds, after the mailing of the notce of redempuon.

It is hereby certified and recited that all acts, conditions and things required to
exist, 10 happen and to be performed precedent Lo and in connection with the issuance of this

This bond is and has all the qualities and incidents of a negotiable instrument
under the laws of the State of Florida. Provided, however, that payment of the principal of and
interest on this bond is subject 10 the agreement by the injtial registered holder hereof, as
evidenced by its acceplance hereof, as expressed in the Resolution, that prior to February 20,
1992 this bond will not be sold, assigned, or transferred.

IN WITNESS WHEREOF, St. Johns County, Florida, has issued this bond and
has caused the same 1o be execuled by the Chairman of its Board of County Commissioners and
allested and countersigned by the Clerk of said Board and its official scal 10 be impressed

hereon, this day of August, 1991.
ST. JOHNS COUNTY, FLORIDA
(SEAL)
Chairman of the Board of County
Commissioners

ATTESTED AND COUNTERSIGNED:

Clerk of the Circuit Court, ex
officio Clerk of the Board of
County Commissioners
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers hnlo

[_ ]
Insert Social Security or Other
Idenufying Number of Assignee

(Name and Address of Assignee)

the within bond and does hereby utevocably constitute and appoint

as attorneys to regisier the wansfer of the said bond on the books kept for registraton thereof
with full power of substitution in the premises.

Dated;

Signature Guaranteed:

NOTICE: Signawre(s) must be guaranieed by
a member fum of the New York Stock
Exchange or a commercial bank or trust
company.

" NOTICE: The signature Lo this assignment
must correspond with the name of the
Registered Holder as it appears upon the face
of the within bond in every particular, without
alteraion or enlargement or any change
whalever and the Social Security or other
identifying number of such assignee must be
supplied, '
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PAYMENT RECORD

Due Principal Interest Principal Interest Date Paying Agent
Date Due Due Paid Pad Paid Venfication
(enter {enter (enter (leave (leave (leave (leave
(dates (amount (amounts (blank (blank (blank (blank

PREPAYMENT RECORD

Principal Due Principal Prepayment Principal Paying Agent
(leave (leave (leave (leave
(blank (blank (blank (blank

ARTICLE 1II

SECURITY, SPECIAL FUNDS AND
APPLICATION THEREOF

SECTION 3.0l1. Bonds Not General Indebtedness of Issuer. The Subordinated
Bonds shall not be or constitute general obligations or indebledness of the [ssuer as "bonds*®
within the meaning of any constitutional or statutory provision, but shall be special obligations
of the Issuer, payable solely from and secured by a lien upon and pledge of the Pledged Funds
in accordance with the terms of this Resolunon. No Holder of any Subordinated Bond shall ever
have the right to compel the exercise of the ad valorem taxing power of the [ssuer 1o pay such
Subordinaled Bond or be enutled to payment of such Subordinaied Bond from any moneys of
the Issuer except the Pledged Funds in the manner provided herein.

SECTION 3.02. Securiry for Bonds. The payment of principal of and uiterest
on the Subordinated Bonds shall be secured forthwith equally and ratably by a pledge of and lLien
upon the Pledged Funds subordinale and inferior in every respect to the Lien and pledge thereon
in favor of the Prior Lien Obligadons. The Issuer does hereby reserve the right o issue
"Additional Bonds,” as such term is defined in the Prior Lien Resolution, payable fromn the
Pledged Funds on a parity with the Prior Lien Obligations under the terms, Limitations and the
conditons provided in the Prior Lien Resoluion. The Pledged Funds shall be subject to the lien
of this pledge in favor of the Subordinaied Bonds immediately upon the issuance and delivery
of the Subordinated Bonds, without any physical delivery by the [ssuer of the Pledged Funds or
further act, and the lien of this pledge shall be valid and binding as against all paries having
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claims of any kind against the Issuer, in tort, contract or otherwise. The Issuer does hereby
urevocably pledge the Pledged Funds to the payment of the principal of and interest on the
Subordinated Bonds in the manner provided in this Resolution. :

SECTION 3.03. Sinking Fund. The Subordinated Bonds shall be deemed to be
Subordinated Indebtedness within the meaning of the Prior Lien Resolution, and the Issuer
covenants and agrees to deposit on or before the last day of each month, commencing with the
month in which delivery of the Subordinated Bonds shall be made Lo the Purchaser, into a
special fund 1o be established by the Issuer with an Authorized Depository and known as the "St.
Johns County Subordinated Water and Sewer Revenue Bonds Sinking Fund,* from the moneys
on deposit o the credit of the Revenue Fund created pursuant w the Prior Lien Resolution, but
only afier compliance with all of the requirements of clauses (1) and (2) of subsection (A) of
Section 4.06 of the Prior Lien Resolution shall have been fully complied with, all of the moneys
remaining in said Revenue Fund or such porton thereof as shall be required until the moneys
on deposit in the Sinking Fund shall be sufficient to pay in full all of the principal of and interest
on the Subordinaied Bonds which shall become due on the next succeeding Interest Date and the
next succeeding principal payment date of the Subordinated Bonds. Moreys in the Sinking Fund
shall be applied by the Issuer to pay the principal of and interest on the Subordinated Bonds as
and when the same become due, whether by redemption or otherwise, and for no other purpose.

ARTICLE IV

MISCELLANEQUS

SECTION 4.01. Rate Covenant. The Issuer shall fix, establish, maintain and
collect such Rates, and revise the same from time to time, as shall be necessary to provide

always Net Revenues sufficient to pay the prncipal of and interest on the Subordinated Bonds
as the same shall become due and payable.

SECTION 4.02. Additonal Subordinated Bonds and Other Indebtedness.
(A) No obligations payable from the Pledged Funds on a parity with the
Subordinated Bonds shall be issued after issuance of the initial series of Subordinated Bonds

herein authonzed, except Additional Subordinated Bonds (o be issued upon the conditons and
in the manner hereinafier provided:
JPPTN

1. “There shall have been objdined and filed with the Governing Body a satement
of an independent cerufied public account of suitable experience and responsibility:

a. sratng that the books and records of the lssuer
relatng (o the operauon of the System have been
examined by him;

b. setting forth the amount of the Net Revenues
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available under Section 4.06(A)(3) of the Prior Lien
Resolution  for payment of Subordinated
Indebtedness during any twelve consecutive months
out of the last twenty-four months immediately
preceding the date of delivery of the Additional
Subordinated Bonds with respect 10 which such
slatement 15 made; and

¢. swating that such available Net Revenues during
such twelve-month period equal at least 1.10 times
the future maximum aggregaie amount of principal
and interest which will thereafier become due in any
calendar year with respect 10 all Subordinated
Bonds then Outstanding and such Additional
Subordinated Bonds with respect to which such
statement is made.

2. Each Resolution authorizing the issuance of Additional Subordinated Bonds
pursuant to the provisions of this section will recite that all of the covenants contained in this
Resolution wil! be applicable to such Additional Subordinated Bonds.

3. The Issuer shall not be in default in performing any of the covenaats and
obligations assumed hereunder or under the Prior Lien Resolution, and all payments required

thereby and hereby to have been made into the accounts and funds established thereunder and
hereunder shall have been made to the full extent required.

(B) The Issuer further reserves the right to issue other obligations and incur other
indebtedness, without limitation as to kind or amount, secured by and payable from the Pledged
Funds subordinate and inferior to the Subordinated Bonds and any Additonal Subordinated
Bonds herearier issued in accordance with the provisions of subsection (A) of this section.

SECTION 4.03. Delivery of Bonds. The Purchaser having filed with the
Governing Body the disclosure statement required by Section 218.385(4), Florida Statutes, as
amended, a copy of which is attached hereto as Exhibit A, the Chairman or the Vice-Chairman
and the Clerk and all of the other officers, agents and employees of the Issuer are hereby
authorized and directed to conclude the issuance and delivery of the Subordinated Bonds in
accordance with the Stipulation and Joint Motion For Final Judgment (St. Johns County, Flondg,
Circuit Count Case No. 91-114-CA) signed by the Issuer and the Purchaser and filed with the
Clark on Aupust 131991 Bond Counsel is hereby directed 10 furnish to the Division of Bond
Finance of the Department of General Services of the Stte of Florida a notice of the impending
1ssuance of the Subordinated Bonds and the other information required by Section 218.38,
Florida Statutes, as amended, within the appropriate time period specified by such section.

15



SECTION 4.04. Federal Income Tax Exempton.

(A) The Issuer covenants with the Holders that it shall not use the proceeds of
any senes of Subordinated Bonds (or amounts deemed to be proceeds under the Code) in any
manner which would cause the interest on such series of Subordinaled Bonds o be or become
includable in the gross income of the Holder thereof for federal income tax purposes.

(B) The Issuer covenants with the Holders that neither the Issuer nor any Person
under 1s contol or direcion will knowingly make any use of the proceeds of any series of
Subordinated Bonds (or amounts deemed to be procecds under the Code) in any manner which
would cause any series of Subordinawed Bonds w0 be "arbitrage bonds® within the meaning of
Secuon 148 of the Code, and neither the Issuer nor any such other Ferson shall knowingly do
any act or fail 1o do any act which would cause the interest on any senes of Subordinated Bonds
lo become includable in the gross income of the Holder theceof for federal income ax purposes.

(C) The lIssuer hereby covenants with the Holders that it will use its best efforts
to comply with all provisions of the Code necessary 1o maintain the exclusion of interest on the
Subordinated Bonds from the gross income of the Holder thereol for federal incowne ax
purposes, including, in particular, the payment of any amount required to be rebated (o the
United States Treasury pursuant o the Code.

SECTION 4.05. Defeasance. If the Issuer shall pay or cause to be paid or there
shall otherwise be paid to the Holders of all Subordinated Bonds the principal and interest due
or to become due thereon, at the times and in the manner stipulated therein and in this
Resolution, then the pledge of the Pledged Funds, and all covenants, agreements and other
obligatons of the Issuer to the Bondholders, shall thereupon cease, lerminate and become void
and be discharged and satisfied. In such event, the Paying Agent shall pay over or deliver to
the Issuer all money or securities held by the Paying Agent pursuant to this Resolution which

are not required for the payment or redemption of Subordinated Bonds not theretofore
surrendered for such payment or redemption.

Any Subordinated Bonds or interest installments appertaining thereto, whether at
or prior 10 the maturity or redemption date of such Subordinaied Bonds, shall be deemed o have
been paid within the meaning of this Section 4.05 if (A) in case any such Subordinated Bonds
are 10 be redeemed prior to the maturity thereof, there shall have been 1aken all action necessary
to call such Subordinaled Bonds for redemption and notice of such redemption shall have been
duly given or provision shall have been made for the giving of such notice, and (B) there shall
have been deposiled in irtevocable trust with a banking institution or trust company by or on
behalf of the Issuer either moneys in an amount which shall be sufficient, or Federal Securities
the principal of and the interest on which when due will provide moneys which, together with
the moneys, if any, deposited with such bank or trust company at the same time shall be
sufficient, to pay the pnncipal of and interest due and (o become due on said Subordinated
Bonds on and prior to the redempuon date or maturity date thereof, as the case may be. Neither
the Federal Securities nor any moneys so deposited with such bank or rust company nor any
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moneys received by such bank or trust company on account of principal of or interest on said
Federal Securiies shall be withdrawn or used for any purpose other than, and all such moneys
shall be held in trust for and be applied to, the payment, when due, of the principal of the
Subordinated Bonds for the payment or redemption of which they were deposiled and the interest
accruing thereon to the date of maturity or redemption thereof; provided, however, the [ssuer
may subsutute new Federal Securities and moneys for the deposited Federal Securities and
moneys if the new Federal Securities and moneys are sufficient to pay the principal of and
interest on such Subordinaied Bonds, and any trust agreement governing the deposit of such
Federal Secunities and moneys may provide for the investment of moneys unclaimed by

Bondholders and for the payment w0 the Issuer of such unclaimed moneys and the invesunent
earmungs thereon.

Nothung herein shall be deemed 10 require the Issuer w call any of the Outstanding
Subordinaied Bonds for redempton prior 10 maturity pursuant Lo any applicable optonal

redempdon provisions, or Lo impair the discretion of the Issuer in determining whether w
exercise any such opuon for early redemption.

SECTION 4.06. Regisuar and Paying Agent. The Clerk is hereby appointed as
Registrar and Paying Agent under this Resolution 10 serve as Registrar and Paying Agent for the
Subordinaled Bonds authorized o be issued pursuant to Section 2.01 of this Resolution.

SECTION 4.07. General Authority. The members of the Governing Body and
the Issuer’s officers, artorneys and other agents and employees are hereby authorized o do all
acts and things requured of them by Lhis Resolulion or desirable or consistent with the
requirements hereof for the full, punctual and complete perforniance of all of the terins,
covenants and agreements contained in the Subordinated Bonds and this Resolution, and they are
hereby authorized Lo execute and deliver all documents which shall be reasonably required by
Bond Counsel or the Purchaser 1o effectuate the sale and delivery of the Subordinated Bonds.

SECTION 4.08. No Personat Liability. No representation, stalement, covenant,
warranty, stipulation, obligauon or agreement herein contained, or contained in the Subordinated
Bonds, or in any certificate or other instrument o be executed on behalf of the Issuer in
connection with the issuance of the Subordinated Bonds, shall be deemed 10 be a representation,
slalement, covenant, warranty, stpulaton, obligaton or agreement of any member of the
Governing Body, officer, employee or agent of the Issuer in his or her individual capacity, and
none of the foregoing persons nor any officer of the Issuer execuung the Subordinaied Bonds
or any certificate or other instrument 10 be execuled in connection with the issuance of the
Subordinated Bonds, shall be liable personally thereon or be subject wi any personal liability or
accountability. by reason of the executon or delivery thereof.

SECTION 4.09. No Third Party Beneficiaries. Except such other Persons as
may be expressly described herein or in the Subordinated Bonds, nothing in this Resolution, or
in the Subordinated Bonds, expressed or implied, is intended or shall be construed 1o confer
upon any Person other than the Issuer and the Holders any right, remedy or claim, legal or

17



equitable, under and by reason of this Resolution or any provision hereof, or of the Subordinated
Bonds, all provisions hereof and thereof being intended to be and being for the sole and
exclusive benefit of the Issuer and the Persons who shall from time to time be the Holders.

SECTION 4.10. Modificaton or Amendment. No material modification or
amendment of this Resolution may be made without the conseat in writing of the Holders of two-
thirds or more in principal amount of the Subordinaied Bonds then Qutstanding and which shall
be affected by such modification or amendment; provided, however, that no modification or
amendment shall permit a change in the maturity of such Subordinated Bonds or a reduction in
the rale of interest thereon, or in the amount of the principal obligaton, or affect the Issuer’s
unconditional covenants herein with respect (o the maintenance and collection of sufficient Rates
and o the application of the same as herein provided, or reduce the number of such
Subordinated Bonds the written consent of the Holders of which are required by this secion for
such modification or amendment, without the consent in wrinng of all of such Holders.

SECTION 4.11. Severability of Invalid Provisions. If any one or more of the
covenants, agreements or provisions of this Resolution shall be held contrary W any express
provision of law or contrary to the policy of express law, though not expressly prohibited, or
against public policy, or shall for any reason whatsoever be held invalid, then such covenants,
agreements or provisions shall be null and void and shall be deemed separable from the
remaining covenants, agreements and provisions of this Resolution and shall in no way affect

the validity of any of the other covenants, agreements or provisions hereof or of the
Subordinawed Bonds.

SECTION 4.12. Repeal of Inconsistent Resolutions.  All otier resoluuons or
parts thereof in conflict herewith are hereby superseded and repealed w the extent of such
contlicL.

SECTION 4.13. Table of Contents and Headings not Part Hereoi. The Table
of Contents preceding the body of this Resolution and the headings preceding the several arucles
and sectons hereof shall be solely for convenience of reference and shall not consutule a part
of this Resolution or atfect its meaning, construction of effect.

18



SECTION 4.14. Effective Dale. This Resolution shall become effecuve
immedialely upon its passage.

PASSED, APPROVED AND ADOPTED this day of August, 1991,

BOARD OF COUNTY COMMISSIONERS
OF ST. JOHNS COUNTY, FLORIDA

By
Its Chairman
(OFFICIAL SEAL)
ATTEST:
Its Clerk
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General Offices

1000 Color Place
Apopka, FL 32703

(407)880-0058

August 12, 1991

The Honorable Chairman and
Members of the Board of
County Commissioners

St. Johns County, Florida

RE: $2,250,000 St. Johns County, Florida Subordinated
Water and Sewer Revenue Bonds, Series 1991

Ladies/Gentlemen:

In connection with the proposed issuance by St. Johns County, Florida
(the "County") of the above-referenced bonds (the "Subordinated
Bonds"), United Florida Utilities Corporation, a Florida corporation
(the "Purchaser"), has agreed to purchase the Subordinated Bonds
upon the terms and conditions set forth in the County's resolution
authorizing the issuance of the Subordinated Bonds (the
"Resolution").

Pursuant to Section 4.03 of the Resolution and the provisions of
Section 218.385(4), Florida Statutes, as amended, the Purchaser
hereby furnishes the following information to the County:

(a) The Subordinated Bonds are not being underwritten. There is
no managing underwriter in connection with the issuance of the
Subordinated Bonds. The Purchaser will not incur any expenses in
connection with the issuance of the Subordinated Bonds.

EXHIB)T A

Serving the custamers of the Citrus Springs, Deltona, Merca Island, Marion Oaks, Pine Ridge, St. Augustine Shares, Seaboard,
Southern States, Spring Hil, Sunny Hills and Venice Gerdens utiities,



(b) No person has entered into an understanding with the
Purchaser or to the knowledge of the Purchaser, with the County for
any paid or promised compensation or valuable consideration,
directly or indirectly, expressed or implied, to act solely as an
intermediary between the County and the Purchaser or to exercise or
to attempt to exercise any influence to effect any transaction in
connection with the purchase of the Subordinated Bonds.

(c) No underwriting spread will be realized by the Purchaser.
(d) No management fee will be charged by the Purchaser.

(e) No fee, bonus or other compensation is estimated to be paid by
the Purchaser in connection with the issuance of the Subordinated
Bonds to any person not regularly employed or retained by the
Purchaser (including any “finder” as defined in Section 218.386(1)(a),
Florida Statutes, as amended).

(f) No managing underwriter is connected with the issuance of the
Subordinated Bonds.

We understand that you do not require any further disclosure from
the Purchaser pursuant to Section 218.385(4), Florida Statutes, as
amended.

As a part of the consideration for the issuance and sale to the
Purchaser by the County of the Subordinated Bonds, the Purchaser
hereby represents, warrants, covenants and agrees as follows:

1. It is purchasing the Subordinated Bonds solely for its own
account and not on account of others, and solely for investment and
not with a view to reselling or otherwise distributing all or any part
of -or interest in the Subordinated Bonds.



2. It is aware that the principal of and interest on the
Subordinated Bonds are payable solely from and secured by a lien
upon and a pledge of the Net Revenues (as defined in the Resolution)
of the County's water and sewer system (as defined in the Resolution,
the "System"), in the manner and to the extent described in the
Resolution (the "Pledged Funds"). The Purchaser is aware that the
full faith and credit of the County is not pledged to the payment of
the principal of and interest on the Subordinated Bonds and that the
Purchaser shall never have the right to require or compel the
exercise of the ad valorem taxing power of the County to the
payment of the principal of and interest on the Subordinated Bonds
or to obtain payment of such principal or interest from any funds of
the County other than such Pledged Funds. The Purchaser is aware
that the Subordinated Bonds do not constitute a lien upon the System
or any other property of the County, except the Pledged Funds, and
shall be payable solely from the Pledged Funds in accordance with
the terms of the Resolution.

3. It is aware that the payment of the principal of and interest on
the Subordinated Bonds from the Pledged Funds is subordinate in
every respect to the payment therefrom of the principal of,
premium, if any, and interest on the County's outstanding Water and
Sewer Revenue Bonds, Series 1989 and Water and Sewer Revenue
Bonds, Series 1990B-I and B-II, the County's Water and Sewer
Revenue Bonds, Series 1991A, to be issued concurrently with the
issuance of the Subordinated Bonds, and all bonds of the County
which may hereafter be issued on a parity with said obligations
described in this paragraph.

4, It has made its own inquiry and analysis with respect to the
County, the System and the Net Revenues and the likelihood of
payment of the Subordinated Bonds.

5. It has been offered copies of or full access to all records,
reports, financial statements and other information concerning the
System and the County and pertinent to the source of payment for
the Subordinated Bonds to which a reasonable investor would attach
significance in making investment decisions.



6. It has received all information with respect to the
Subordinated Bonds, the County, the System and the Net Revenues,
including financial statements, that it has requested and in order for
it to evaluate the risks of purchasing the Subordinated Bonds and
make the decision to purchase the Subordinated Bonds. As a
sophisticated investor, the Purchaser has made its decision to
purchase the Subordinated Bonds based upon its own inquiry and
analysis.

7. It has had an opportunity to review the documents in
connection with this transaction, including, but not limited to, the
Resolution and the form of the Subordinated Bonds.

8. It is, by reason of knowledge and experience in financial and
business matters in general, capable of evaluating the merits and
risks of the investment represented by the purchase of the
Subordinated Bonds, and is aware of the intended use of the
proceeds of the Subordinated Bonds and the risks therein. In
reaching the conclusion that the Purchaser desires to acquire the
Subordinated Bonds, the Purchaser has evaluated the risks associated
with such investment, and acknowledges that the undersigned is able
to bear the economic risk of such investment.

9. It has been informed and acknowledges that the Subordinated
Bonds (i) are not being registered or otherwise qualified for sale
under the "Blue Sky" laws and regulations of any state, (ii) will not
be listed on any stock or other securities exchange, (iii) will carry no
rating from any rating service and (iv) are not likely 10 be readily
marketable.

10. Prior to February 20, 1992 it will not sell or otherwise dispose
of all or any part of or interest in the Subordinated Bonds (except as
a part of any sale, transfer or assignment by the Purchaser of
substantially all of its assets, in which case the purchaser, transferee
or assignee of such assets shall be bound hereby); and on and after
February 20, 1992 it will not offer, sell or otherwise dispose of all or
any part of or interest in the Subordinated Bonds, except (i) in full
good faith compliance with all securities registration, broker-dealer,
antifraud and other provisions of the applicable state and federal

4



laws, (ii) with full and accurate disclosure of all material facts to the
prospective purchaser(s) or transferee(s) and (iii) either under
effective federal and state registration statements (which the County
shall in no way be obligated to provide) or pursuant to exemptions
from such registrations.

11. It understands, acknowledges and agrees that the Subordinated
Bonds are being issued and sold in reliance upon exemptions from
filing, registration and qualification under the securities laws of
Florida, Chapter 517, Florida Statutes, as amended, and that the same
have not been and will not be filed, registered or qualified under
such laws.

12. It has satisfied itself that the Subordinated Bonds may be
legally purchased by it.

This letter shall be binding upon the Purchaser and its successors
and assigns.

Dated as of this [i’c" day of August, 1991.

UNITED FLORIDA UTILITIES
CORPORATION

e
By: M&&%

Its: Vice President
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Exhibit "B" to Final Judgment

All those properties conveyed to United Florida
Utilities Corporation by the Deltona Corporation and/or
Deltona Construction Company, Inc. by Warranty Deeds
recorded in Official Records Book 837, Page 373, and
Official Records Book 444, Page 184, Public Records of St.
Johns County, Florida, more particularly described in Annex
1 attached hereto.

All subject to the terms and conditions contained in
such Deeds.



AUG
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SCHEDULE "A"

Fee Parcels (Section 1)

Lots 1 through 5, inclusive, of Block 36 of REPLAT OF A PORTION OF ST.
AUGUSTINE SHORES, UNIT ONE, according to the plat thereof recorded in Plar
Book 11, pages 76 through 80, inclusive, of the public records of St. Johus
County, Florida.

Tract "T" of ST. AUGUSTINE SHORES, UNIT ONE, according co the plat thereof
reocrded in Plat Book 11, pages 63 through 71, inclusivae, of the public reaords
of 5t. Johns Councy, Florida.

Tract "M" of REPLAT OF ST. AUGUSTINE SHORES, UNIT TWO, according to the plat

thereof recorded in Plat Book 13, pages 114 through 124, tnclusive, of the public
records of St. Johns Couaty, Florida.

Annex 1 to
Exhibit "B" to Final Judgment



Exhibit "C" to Final Judgment

All those certain easements conveyed to United Florida
Utilities Corporation by The Deltona Corporation in
accordance with instruments recorded in Official Records
Book 837, Page 382, Official Records Book 837, Page 378,
Official Records Book 605, Page 107 and Official Records
Book 448, Page 701, Public Records. of St. Johns County,
Florida, for the purposes as to each conveyance as set forth
in the instrument by which such easement is made and subject
to the terms and conditions set forth in such instruments,
as more particularly described in Annex 2 attached hereto.



AUG 12 '9l ©:3E R PAGE . 8083

Easement Parcels (Section 2)

Tract 5" of ST. AUGUSTINE SHORES UNIT ONE, according te the plat thereof re~

corded in Plat Book 11, pages 61 through 71, inclusive, of the public recorda
of S5t. Johns County, Florida;

LESS AND EXCEPT:

An easement for ingress and egrees over a strip of land 12.00 feer wide, lying

in and being a part of Tract "S", ST. AUGUSTINE SHORES UNIT ONE, according to the
Plat thereof recorded in Plat Book 11, pages 63 through 71, incluwive. of che public

records of 8t. Johns Councy, Florida, lying within 12.00 feer Eaat of and perpendi-
cular to the following described lina:

BEGIN at the Norchwest corner of said Tract "S", the same being on che Soutlherly
loc lipe of Lot 1, Block 35 as shown on sald plac of ST. AUGUSTINE SHORES UNIT

ONE; thence tun South Ol degree 38 winutes 48 seconds East along the West bhoundary
line of said Tract "S" 345.00 feet to the Point of Tepminitien. ‘

The Northerly 10.00 feet of Lot L, Block 139 of REPLAT OF ST. AUGUSTINE SHORES
UNIT TWO, according to the plac thereof recorded im Plat Book 13, pages 114
through 124, incluailve, of the public recerds of St. Johos County, Florida, as
measured perpendicularly to cthe Southarly Righc-of-Way Line of Domenlico Cirxcle
a® ahown on sa&id teplat of St. Augustine Shores Unit Two.

That portion of:

Tracts "B" and "F" of REPLAT OF ST. AUGUSTINE SHORES UNIT TWO, according to the
Plat thereof recorded in Plat Book 13, pages llathrough 124, ioclusive, of the
public records of St. Johns County, Florida;

lying within 65.00 feat of the centerline of Shoree Boulevard as shown on eald
Replat of St. Augustine Shores, Unitc Two.

Tract '"C" of REPLAT OF ST. AUGUSTINE SHORES UNIT TWO, according to the plat thersof
recorded in Platr Book 13, pages 114 through 124, inclusive, of the public records of
5t. Johns County, Florida;

lying within 15.00 fewc of the Westaerly, Southwseeterly and Southerly boundary lins of
galid Tracc "C".

That part of Traccs "D" and "T" of REPLAT OF ST. AUGUSTINE SHORES UNIT TWC,
according-to the plat thereof recorded in Plat Book 13, pages 1ll& chrough 124,
inclugive, of the public records of S5t. Johns Counry, Ploridas;

lying wichin7.5 feet each silde of the following described centerlina:

Commence &t cthe moat Southarly corner of aforssaid Tract "D, the sams being a
point oo the Northerly Righct—of-Way line of Shores Boulevard se ehown on e4ld replac;
thence run South 68 degrees 20 minutes 43 seconde West, along said Right-of-Way line,
a . distance of 210,95 feet to the POINT OF BEGINNING of the centerline herelnafter
deacribed; thence, leaving sald Right-of-Way Line, run North 21 degraes 39 minutes 17
seconds Wesr a distance of 200.00 feer; thence run Nerth 68 deyrasd 20 minuces 4}
seconds Essc a disctance of 400.00 feer; thence run North 40 degrees 10 micuces 37
seconds East a distance of 133.41 faeatr; thenca run North 55 dagress 53 minutes 37
saconds East a distance of 334.66 feer to & point co the Weucerly Righct-af-Way Line
of Domenico Circle and the Point of Terminacrion of saild centeriine.

That certain parcel of land lying in and being e part of Tract "F" of REFLAT OF
ST. AUGUSTINE SHORES, UNIT TWQ, according cto the plat chereef Tecorded in Plac

Book 13, peges ll4s through 124, inclusive, of the public records of St. Johns
Councy, Florida;

being wmore parcicularly described, as follows:

Begin .ac.che Northeast corner of Lot 10, Block 136 of sald Replac of Sc. Augustine
Shores, Unic Twe, the same being a poinc Ichbe Wasterly Right-cf-Way Line of Bevills
Drive as shown on said plat; cthence run/?g &.g:.-. 16 minutes 31 secouds Weat, slung
the North boundary line of sald Lot 10, a distsnce of 20.00 foecr; thence run Norch

14 degrees 43 minuces 1Y seconds Wesc a discance of 15.00 fget; theoce tun North 73
dagreas 16 mioutes 21 saconds Eaat a disetance of 20.00 faec co & point oa the afore-
said Westerly Righc-of-Way Line of Sevilla Drive; chence run South 14 degrees 43

pilnucew 39 seconde East, along seild Right~of-Way Line, a distuance of 15.00 feer to
cthe Polnr of Beginning.

Annex 2 to
Exhibit "C" to Final Judgment
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Easement Parcele (Section 2)
Page Twa.

Thac cerrain parcel of land lying in and being a part of Tract “G" of REPLAT
OF ST. AUGUSTINE SHORES, UNIT TWO, according t¢ the plat thareof recordsd in

Plat Book 13, pagea 114 through 124, inclusive, of the public records of Sc.
Johna County, Florida;

being mora particularly described, as followal

Begin at the Northeset cornaer of Lot 16, Block 149 of said Replat of St. Augustinm
Shores, Unict Two; thence run South 89 degrees 08 minutes 11l seconds WescC, along the
North boundary line of said Lot 16, & distance of 7.50 feet; thence Tun North 00
degrees 51 minutes 49 seconde West for a dietance of 15.00 feet; thence run North 89
degrees 08 mioutes 1l seconds East for a diecance of 15.00 feet; thence rum South Q0
degrees 51 minutes 49 seconds East for a discance of 15.00 feet to a point on the
North boundary line of Lot 17 aforesaid Block 149; cthence run Souch 89 degrees 08

minuces 11 @econds West, along sald Norcth boundary line of Loc 17, for a distance of
7.50 feet to the Poilnc of Beginning.

Tract "H" of REPLAT OF ST. AUGUSTINE SHORES UNIT TWO, according to the plat thereof,
recorded 1n Plat Book 13, pages 1l4 chrough 124, of the public recorda of 5¢. Johns
County, Florida;

LESS AND EXCEFPTI

A parcel of land in the Peter Miranda Grant, Section 41, Townghip & Souch, Renge 30
East, Sc. Johne County, Florida, sald percel of land buing wore fully described,

ag follows:

Commerice at 4 permanent reference monument on the North line of eaid Secrlon 41, waid
wmonument 4leo belng on the West Right-of-Way line of an exiscing 100 Foor wide Florida
Power and Light Company easemsnt as recorded in Deed Book 192, page 185 of the public
records of 5t. Johns County, Florida, for the Point of Beginoing; thence Bouth lé
degreaes 43 minutes 19 seconds Eaec 258.46 feet slong cthe Weat Right-of-Way lioe of
sald exlsting 100 foor vide Florida Powar and Light Company sasement; thence Norch

30 degrees 44 minutes 25 saconds Weat 290.0 feet cto & polot oo the Norch line of sald
Section 41; thence Norch 89 degrees 30 minutes 1l aeconds East 82.35) feet to che Polnt
of Begloning.

‘The above described parcel of land lying and being parct of Tract "H" of Beplacr of Sr.
Augustine Shores Unit Tvo, according to the plat thereof recorded in Plar Book 13,
peges 114 through 124 of the public records of St. Johms Couaty, Florida.

That portion of: T

Lote 1, 2 and 3 of Block 135, REPLAT OF ST. AUGUSTINE SHORES UNIT TWO, according
to the plac thereof recorded in Plac Book 13, pages 114 through 124, inclusive,
of cha public records of St. Johns County, Florida;

lying within 5.00 feet vo the lefc and 10.00 Feet co the right of the following
described line:

Begin at the most Southerly corner of aforesaid Loc 3. the sawe being a4 point
on the East Righct-of-Way Line of Sevilla Drive as shown on said replat; thence
run Norch 66 degrees 37 minutes 39 wsuconds Easc, along the Southerly boundary
line of said Lot 3, for a distance of 206.80 feaecr co the mowt Easterly cormer
of sald Lot 3 and the Point of Termination, of aald line.

ALSQ:

That porcion of Lota 1 and 2 of Block 135 of REPLAT OF ST. AUGUSTINE SHORES UNIT TWO,
according to the plat thareof recorded in Plat Booi 13, pages 1llé chrough 124,
inclusive, of the public records of Sc. Johne Councy, Florida, lying within 5.00
feat eachalde of che commen boundary linw bgtwsen wsaid lote.

That certain parcel of land lylug und belug a part of Tracc "I'' of REPLAT OF ST,
AUGUSTINE SHORES UNIT TWO, accordinyg co the plac therwof recorded in Plac Book 13,
pages 1llé through 124, inclusive, of che public recerds of 5t. Johns County, Florida;
Balnyg were particularly dewcribed, au follows!
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Easement Parcels (Section 2)
Page Three. :

Begin act the Northesst corner of Lot 14, Block 146 of said Replat of St. Augus-
tine Shores Unit Two; thence run South 00 degress 17 minutes 34 seconds East, along
the East boundary line of said Lot 14, for a& distance of 15.00 feet; thence run
North 89 degrees 42 minutes 26 seconds East for & distance of 10.00 feec; thence -
run North 00 degrees l7 winuces 34 seconde Weert for a dietance of 15.00 fest co a -
point on cthe South boundary line of Lot 13 of aforessaild Block 146; cthsnce run -
South B9 degrees 4Z mioutes 26 wmeconds West, aleng said South boundery lime, for

a distance of 10,00 feet to the Point of Begimning.

That certain parcel of land lying in and being a part of Tract "p" of REPLAT OF
ST. AUGUSTINE SHORES UNIT TWO, according to the plat thereof recorded in Plat

Book 13, pages ll&4 through 124, inclusive, of the public recozds of Sc. Johoe County,
Florida;

Belng wmore particularly described, ae followe:

Commence at the Sourhwest corner of Lor 1, Block 145 of said Replat of St. Auguatine
Shores Unit Two, thence run South 05 degrees 06 minutes 11 ssconds East- for.sa.dtacancs ol
475.00 Fest to the Point of Beginning of the parcel of lend hersinafcer described;
chence continue South 05 degreea 06 minutes 11 seconds East for a distance of 445.36
fewt; Chence run Norch 84 degrees 53 minutes &9 saconds East for a digtance of 20.00
feec; thence ruam Norch 05 degrees 06 minuces 1l weconds West for a diatance of 443.36

feec; thence run Soucth 84 degrees 53 minuces 49 wecondw Weet for & discance of
20.00 feer to the Point of Heginnlog.

That certain parcel of land lying in and being a part of Tracc "Q" of REPLAT OF ST.
AUGUSTINE SHORES UNIT TWO, according to the plat thuerof racorded in Plat Book 13,
pagea 114 chrough 124, inclusive, of the public racords of Sc. Jobns County, Florida;
Being more particularly described, a8 follows:

Begln 4t the mowr Soucherly corner of Tract "g" of aforesald Heplat of St. Auguatine
Shores Unit Two, the same being & point on che Norchwewterly Right-of-Way Line of
Shores Blvd. #s shown on said plat and a point 0n a clrcular curve concava to tha Norch=
west having a radius of 950.00 fwer; theuce run Southwesterly, alovg sald BRlghc-of-Way
and the arc of sald curve, Cthrough a centrul angle of Ol degree 12 minutes 23 seconds
a distaoce of 20.00 feet; thence, lesaving sald Right-of-Wey Line. run Norch 32 dageews
S4 minuces 43 seconds West, purallel to the Souchwescterly boundacy line of wforwsuld
Tract “S", a distance of 19.79 feet; cthence run North 57 degreas 05 wlnuces 17 meconde
Easr & digtance of 20.00 feetr to a poilnt on wald Souchweorerly boundary line cf

Tract “§"; chence run South 32 degrees 54 minutes 43 waconds Eaet slung aatd South-=-
weacerly boundary line, a distance of 20.00 feer to the Polnt of deglonloyg.

All of Tract "T" of a REPLAT OF ST. AUGUSTINE SUORES UNLIT TwWO, according ceo che

Plat cherecf, as recorded in Plac Book 13, pages 114 through 124, inclusive aof che
public tecords of Sct. Johna Councy, Florida.

Tract "U" of REPLAT OF ST. AUGUSTINE SHORES UNIT TWQ, according to the Plact Chereof

recorded in Plat Book 13, pages 114 through 124, of cha public racords of 6t. Johne
County, Florida;

LESS AND EXCEPT1
A parcel of land 1o the Fecer Miranda Grant, Section &1, Township 8 Bouch, Raoge 30

Easr, St. Johne County, Florida, said parcel of land being more fully described,
a8 follows:

, Commence &t @ permanent reference monument on the South line of eaid Sactlon 4l,
s81d monument also being on the West Right-of-Way line of an exiating 100 foot
wide Florida Power and Light Company e@esement as recorded in Desd Book 192, pagse
385, of the public records of Sct. Johns County, Florida, for the Point of Beginning;
chence run North 14 degrees 43 minutes 39 seconds Weet 365.82 feer along the Wast
Right-of-Way line of said exiscing Florlda Pover and Light Coupsny eassment) thencs
South O degrees 42 minuces 58 seconde West 279.20 feet; thenca south B2 dugreas 36
minutes 33 weconds Wesc 60.49 feet; thanca Souch 7 degreas 17 minuces Baet 70,0 feac
to & polnt on the South line of waid Secciom 4l; thence Norch 8% degrees 08 minuces
11 seconds East 147.46 feet to the Point of Begimning; gubject o an axisting Florida
Power snd Light Compsany sasement as recordsd in Official Records 395, page 163, public
records. of St. Johns County, Florida and Southerm Bull Telaphona and Telagraph Company
easement, the casements being over, bensarh and upon the Southsrly 10 feet of che
parcel of land being describad. Containing 0.49 acres.’
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Easament Parcels {Section 2) :
Page Four. '

The above described parcel of land lying and being part of Tract "U" of REPLAT
OF ST. AUGUSTINE SHORES UNIT TwWO, according to the plat thereof, recorded in

Flat Book 13, pages 114 through 124, of the public recorda of 5t. Johns Councy,
Florida.

That portion of:

Lots 1, £ and 3, of Block lll; Tracts "A-G" and “a-H" of REPLAT OF ST. AUGUSTINE
SHORES UNIT TWO, according to the plat thereof recorded in Plar Book 13, pages 114
chrough 124, inclusive, of the public records of St. Johna County, Florida;

Lying within 60.00 feet of the cencerline of Shores Bouluvard wu shown on suld
plat of KEPLAT OF $T. AUGUSTINE SHORES UNIT TWO.

That portion of Tracts "z", "a-A", "A-B", "A-C", "A~-D" and "A-i" of REPLAT OF §T.
AUGUSTINE SHORES UNIT TWO, according to the Plat thereof racorded In Plac Book 13,
pages 114 through 124, inclusive, of the public tecords of St. Johns County,
Florida;

lylngwicthin 10.00 feet to the laft, as medsured purpendlcularly to, tha followlng
described line:

Commeuce at the Souchwsst corner of uforesaid Tract "Z", che sume belang & polut on
the Easterly Right-of-Way Line of U.S. Highway Wo. 1 as& ehown un waid plat; chance
run North 0B degrees 22 minutes 44 swconds West, dlong the Westarly boundary lins

of sald Tracc “2", a distance of 139.62 feer to the polnt of curvaturs of a circular
curve to the righr having a rvadiua of 50.00 feer; chence run Norcherly, along the arc
of sald curve, chrough a central angle of 60 degrees 33 minutes L2 seconda, = dlstanca
of 53.14 feet to the Point of Beginning of the line hereinafrar dsscrlbed; thence ruao
North 89 degrees 22 minucea 40 seconds East a distance of 216.)5 fesr to the point of
curvature of & circular curve to the righc having a radlus of 1, 924.41 taet; chencs
Tun Eesterly, along the arc of eaid curve, through a central angle of 12 degress 01
oinutws 58 eeconds, a discance of 404.15 feer to the polnt of reverse curvacture of a
circular curva to the lefc having a radiue of 1944.41 feec; thence run Easterly ulong
the arc of said curve, through a central angle of 12 degrees Ol minutes 35 wecondas,.
2 divtance of 408.32 feer to the poinr of compound curvature of a circular curva fo
the left having a radius of 1060.00 feet; thence run Eaaterly end Norchessterly,
along the arc of gaid curve, through a central angle of 27 degreey 35 minuces 48
seconds a discance of 510.55 feer to a point on che Norctheasterly houndary line of

aforesald Tract "A-E" and the Point of Termination of @ald line.
*

Tracc "D" of ST. AUGUSTINE SHORES UNIT THREE, according to the plat thercor recorded
in Plac Book 12, pages 27 through 32, inclusive, of the public records eof Sc. Johos
Councy, Florida.

Tract "E" of 3T, AUGUSTINE SHORES UNIT THREE, according to the plac thereof recorded
in Plat Book 12, pages 27 through 32, inclusive, of the public records of St. Johns
County, Florida.

Tract "F" of ST. AUGUSTINE SHORES UNIT THREE, according to tha plac thersof racorded
in Plat Book 12, pages 27 cthrough 32, ioclusive, of the public records of 5t. Johnas
County, Florida.

The West 15.00 feat of Tracts "A", "B" and "C" of ST. AUGUSTINE SMORES, UNIT SiX,
accarding to the plat théreof ae recorded in Plat Book 14, pages 40 through 46,
inclugive, of the public records of Sct. Johas County, Florida.

Tract "D" of ST. AUGUSTINE SHORES UNIT SIX, according to the plat thersof racorded
in Plat Book 14, pages 40 through 46, inclusive, of ths public recordse of St. Jobna
County, Florida.
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" That certain Florida Power and Light Company Easement lying in portions of
Sections 17, 39, 41, 48, and 49, Township 8 South, Range 30 East, St. Johna
County, Florida, being more parcicularly described, as Followsei
That cercain 100 foot wide Florida Power and Light Company easement lying
Eaecerly of and adjacent ro and as shown on the aforesaid Replac of Sc.
Auguetine Shores Unit Two and betwean those aforesaid place of 5t. Augustine
Shores Units Three, Four and Five, said easewent being recorded in Deed Book
192, page 389, &t 8uq., of the public records of S5r. Johna County, Florida,

extending the gide lines of gaild eayement so as ro termimace in the property of che -
Grantor; .

LESS AND EXCEPT:

Those certain exiscing road rights of ways., over, acrogs, and through:the gaid
Florida Pover and Lighct Cowpany Easement, sald road right of ways baing more
parcicularly known as Dorade Drive (a 60 foor wide right of way); Costado Straec
(a 60 foor wide right of way); Shores Boulevard (a 100 foor wide right of way);
and Delctona Boyleverd (an 80 foot wide tight of way) as depicted ou ths aforemsn—
Cioned plats of 3t. Augustine Shores;

RESERVING UNTO THE GRANTOK, its successors and asaigne the righc:to entar upen
aforesaild 100 foor wide Florida Power and light Cowpany Easemant to reumove all
fill materials needed forthae devalopment of the Grantor's remaining proparty
holdings ar the SC. Augusctine Shores Subdivieion, such developwent to include

but not be limited to Toad construction and drainags.

Those porrions of the common area of THE CONQUISTADOR CONDOMINIUM APARTMENTS OF
8T. AUGUSTINE SHORES ap recorded in cthe Official Records of S5c. Johma County,
Florida and being in Qfficilal Records Book 515, pages 274 through 343, of S,
Johns County, Florida.

The following etripe of land lying and being reflected on the various recorded:
pPlata of ST. AUGUSTINE SHORES, which are reflected io the Dedication of said
Placs, as follows:

8. A strip of land 10 feet wide at tha rear of each lot and 5 feet wida at the
#ides and fronc of each lot 1s ressrved to ths DELTONA CORPORATION, ica
succegsors or aseigns for the installation and malntenance of public utilicies
and drainage facilities, wicth the following sxceptlons: wside lot lines lying
adjacent to streecs phall concalin no eagements,; and where wors cthun one lot is
incended a5 a bullding aite the oucteide boundaries of sald bullding sice shall
carry pald side essements. All as deplcced on tha plac of St. Augustine Shorea,
Unic One, according to map or plat chersof recorded in Plat Hook 1l, pages 63
through 71, of che public records of Sc. Johns County, Florida.

b: A etrip of land 10 feet wide at the reer of wach lor and 5 faer wide at the
8ides and front of each lot 1s reserved to the DELTONA CORFORATION, ira
succespors or asbilgne for the inetalletlon and waintensnce of public ucilities
and drainage facilicles, with the following eXceptlons: weldas lot lines lying
adjecent to ocreets shall contain no easementy, aod Whera more than ons lot
1s inctended a8 a bullding eite the oucside boundaries of suld building aice
ahall carry sald slde easements. All a8 deplcctsd on Che plac of Sc. Augustine
Shores, Replat of a porctiom af Unic One, accordi{ng to map or plat chereof te-~
torded 1n Plat Book 11, psges 76 cthrough B0, of the public records of 5t. Johns

. County, Flortida. .

¢. A strip of land 10 feer wide at tha rear of each lot and 5 fedt wide 4c Che
sldes @nd fronc of wach lot 1s reserved to Che DELTONA CORPORATION, 1its succaasors
and or susigns for the installacion and mainCenance of public ucilitlies and
drainage facilirteas. with chae following exceprions: side lot liues lying adjacent
€o screecs ahall contaln no emasmencd, and Whersa more than one lof ta lotendad
a8 & building site the cutside boundaries of said butlding site shall carry sald
slde easements. All as deplcted on the plat of Sc. Auguscine Shorea, Unit Two,
according to map or plat cthereof recorded in Plat Book L1, pagas 95 through 106,
of the public records of S5t. Jolns County, Florida,
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d¢- A errip of land 10 feet wide at the rear of each lot and 5 feet wide at the

sldes and front of each lot 1s reaserved to THE DELTONA CORPORATION, its
8uccedasoTs or assigne for the inascallacion and wmaintenance of public utilicies
and dralnage facilities, with the following exceptions: alde lot linegs lyinyg
Bdjacent to struvets whall contain no eagemant and vhers more than ome lot 1a
intended as & building site the cutside boundaries of vaid building sice will
carry sald side @usemants. All as deplcted on the plac of St. Auguscine Shores
Unic Two Replat, according to wap or plat thereof recorded in Plat Book 13,
pages 114 through 124, of the public records of St. Johna County, Florida.

e. 4 gtrip of land 10 feet wide at the rear of each locr and 5 feer wide at che sides
of each lot is teserved to THE DELTONA CORPORATION, ics succesasors or aguigne for
the inatallacion and maintenance of public utilities and dralnags racllicties, wich ‘th
following exceptions: wide lor lines lying adjacent to atrescts whall concain mo
easensntse; ond wheie more than one loct 1s incended e a building sicte the outside
bounduries of said buillding eicte shall carry sald side eudemwnts. All as depicted
ot Che plat of St. Auguéctine Shores, Unit Three, according to map or plat thereof

recorded in Plat book 12, pages 27 through 32, all of che public records of Sc.
Johna County, Florida.

and 8 ft wide ut che sldes of each
f£. A strip of land 10 feer wide at the rear of €ach loc/ils ressrved to THE DELTONA lot

CORPORATION, icu successoras or avelgns for cthe insctallation end mafncenance of
public ucilities and drainage fucllicies, with che following sxceprions: side
lor lines lying adjucent to scrests shall conceln no sasdments, aurl Wwiers more
Chan one lot 18 intended as a building silte the outsldd boundariew of smld

bullding site whall carty vdld side eswemencs. All ae dapicted on the plac of
St. Augustine Shores, Unlt Four, according ta map or plar rhereol recordad in

Flat Book 13, puges 31 through 38, of the public recorvds & bg. Johuy Councy,
Florida.

B 4 srrip of land 10 feer side at the rear ‘and the front ul auch lot win /.0 Lewt
wide 4t the side of aach lor ls reservad to THE DELTON. CLHZORATION, Lrw
successors and assigns for the ilnscallation and waintenance of public uriliclies
and drainage facilicles wich the following exceptlons: wlds loc lineu lying
adjacent to srreets shall contain no edvewsnt, and whecw wore cCheu one lot fs
intended @8 a building site Lhe oucslde boundaries of mald bullding eice shall
carry sald side ¢asements. All as depicted on the plet of 3t. Augustlnae Shores,

Unit Five, according cto mep or plat thersof recordaed in Pluc Book 14, paye 21
through 24, of the public records of S$t. Johns Councy, Flurlda.

h. & scrip of land 10 feer wide at the rear and the front of each lot aud 7.5 feet
wide ar the wides of each lot Is reserved to THE DELTONA CORPORATION, its
successors and assigne for the installacion end maintenance of public uriliciew
&nd drainage facilities with the following exceptions: elde lor lines lying
adjacent co streets shell concain no easement; and where more than one lor ia
intended ag & bullding site the ocutside boundaries of said building site shall
carry said elde ecasements. All as depicted on the plact of St. Augustine Ehores,
Unit 5ix, according to map or plat thereof racorded in Plat Book l4, pages 40
through 46, of the public records of St. Johms Councy, Flogida.

i. & acrip of lend 10 feet wide ar the rear and front of each lot and 7.3 faec

wide at the sides of sach lot are reserved to THE DELTONA CORFORATLON, irs succassors
or asaigns for the installation and maintenancae of uctilicies, cable television,

and drainage fecilitiea wich the following excepcicns: side lot lines lying ad=-
Jacent to ecreets shall contain no easement; and Where more than one loc is intended
as a bullding site the out Bide boundaries of gaid building sicts shall carry asaid
eagemenci. All a8 depicted on the plat of Bb. Augustina Shores, Unic Saven,
according to map or plat thereof recorded in Plac Book 22, Pages 24 through 48,

of cthe public records of St. Johnms County, Florids.
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1.

A etrip of land 10 feet wide at the rear and front of esch lot and 7.5 feat wida &
at tha sides of each lot ara ressrved to THE DELTONA CORFORATION its succassors
or assigne for the installation and maintenance of ucllicles, cable teluviasion
and dralnage facilitiles wicth the Eollowing exceptiona: weide leot lines lying
adjaceat to sCreeta ehall conctaln no easemsnt; énd where woze than one lot 1w
intended &8 & building eitae the out eide boundaries of eaid building sits shall
carry sald easements. All utllity easemeuts sbell also be easensnts for cable
releviglon services to the extent now aud hereafter required by Florida law.
All a8 depicted on the plat of S5r. Auguatine Shoreg, Unic Eight, according to
map or plat thereof es rTacorded in Map Book 21, paged 58 cthrough 63, of the
public recorde of Sr. Johns County, Florida.
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Tract "A" of ST. AUGUSTINE SHORES UNIT ONE according to the plat thewsdf

recorded 1o Plat Book 11, pages 61 through 71, inclusive of the public records
of St. Johns County, Florida;

SUBJECT TO:

Those certain Ingress/Egress sasements granted from The Daltons Corporstion to

§5. Raymond Cafaro and Genevieve G. Cafaro, his wife by & grant of eavamsnc bear-
date che 19th day of Novembar, 198l and recorded in Officilal Raecords Book 516, page
576, et seq., of the public records of 5t. Johns County, Florida.

Tract "M" of ST. AUGUSTINE SHORES UNIT ONE according to the plat thereof tecordad

in Plat Book 11, pages &1 through 71, inclusive of the public records of 5t. Johns
County, Florida;

LESS AND EXCEPT:

That portion of sald Tract "M" conveyed from the Deltona Corporation to Layman F.
Lyon and fuch Lyon, his wife, by Warranty Deed bearing date the llth day of January
1973 and recorded in Officlal Records Book 224, page 168, et seq., of tho public
records of S$t. Johns County, Florida.

Tracts "B"; "C". I|DI|' IIEII" ll_-l-u. IIKIII lI'NII. Iln‘ll' "U“, IIHIII and uxu of ST. AUGUSTINE
SHORES UNIT ONE according to the plat thereof recorded in Plat Book 11, pages 6l
through 71, inclusive, of the public racords of St. Johne County, Florida.

Tracts "L", "¥", "W, ™", "a-x", "a-C", aod "A-G" of REPLAT OF ST. AUGUSTINE
SHORES UNIT TWO, according to the plat thereof recorded in Plac Book 13, pagea
114 through 124 of che public’ records of 5t. Johne Councy, Florida.

"

Traccs "A", "B", "C"™ and "G" of ST. AUGUSTINE SHORES UNIT THRLE, according to the

plat thereof recorded in Plat Book 12, pages 27 through 32, inclueive, of the public
records of S5tc. Johas County, Florida.

Tracta "A", "B", "D", "E", "F" and "G" of ST. AUGUSTINE SHORES UNIT FOUR, according
to the plac thereof recorded in Plat Book 13, pages 31 through 136, incluéliva, of the
public records of St. Johns Councy, Florida. .

Trﬂctﬂ IIAII "B" "C" 'IID" ll'EII "F" "G" IIHII I'ILII ‘nd lIPII UE br. AUGUSTINE SHOREE
UNLT FIVE, according to the plat thareof recordsd in Plac Book 14, pages 21 through
24, inclusive of the public records of St. Johne County, Florida.

Tracts "P", "U", "X", "Z" and "DPD" of ST. AUGUSTINE SHORES UNIT SIX, according to
the plat theraof recorded in Plat Book 14, pagas 40 through 4o, inclusive, of the
public records of Sc. Johns Councy, Flerida;

SUBJECT TO:

Those certain eleccric utility essements granted frow cthe Deltooa Corperation teo the
Florids Power & Light Company by & wrant of easement bearing date Che 17th day of
 December, 1981 and recorded suwoug the public zecords ¢f ST. Johns County, Florids.

Trac:s "D" "E“, ”F“. “G". "N", IrQﬂ. IIRII' !I'sll' "T“. |Ivll. Ilul'l. "M". “BH“- "CC".
MEE", and “FF" of ST. AUGUSTINE SHORES UNIT SIX according Lo the plat thereof

recorded in Plat Book 14, pages 40 through 46 Llnclusive, of the public records of
5t. Johna County, Florida.

.



SECTION 2
WATER SYSTEM ASSETS

The St. Augustine Shores Water System includes raw water supply, water treatment and water
transmission/distribution plant. ' '

2.01 RAW WATER SUPPLY WELLS

Assets associated with the withdrawal and pumping of raw water for the St. A-ugustinc Shores
subdivision. Those assets include all screening, casing, pump, motor, auxiliary power,
associated piping, on-site monitoring wells and equipment, remote monitoring equipment, and
associated structures. A listing of the assets associated wilh the raw water wells is presented in
Table 2-1.

2.02 WATER TREATMENT PLANT

All assets associated with the St. Augustine Shores water treatment plant. Those assets include
all piping, fittings, valving, treatmenl process equipment, pumps, maintenance and operation
buildings, control systems, waler slorage facilities, and chemical handling and feed systems. A
listing of assets associated with the waler treatment facility is presented in Table 2-2.

2.03 WATER TRANSMISSION/DISTRIBUTION SYSTLEM

All assets associated with the St. Augustine Shores transmission and distribution system,
including all water lines conveying treated water from the St Augustine Shores water
lreatment plant and system Slorage facilities. Those assets include al] piping, fittings, valving,
specially equipment, vaults, and associated Structures. A listing of assets associated with Lhe
water transmission and distribution system is presented in Table 2-3. o

2.04 FIRE HYDRANTS
All assets associated with the St. Augustine Shores fire hydrant system. A listing of assets is

presented in Table 2-4.

AG/II/R-S-1/SEC2.RPT Exhibit "D" to Final Judgment
HAI #90-011.00 2-1



2.05 WATER METERS

All assels associated with water meters placed in the St. Augustine Shores vt}atcr system to
Mmeasure or monitor the consumption of water by water utility customers. Those assels include
all meters proper, meter boxes, piping, valves, fittings and associated structures with the St.

Augustine Shores water meter system. Table 2-5 summarizes the last publicly available listing
of water meters.

2.06 WATER SERVICES

All assets associated with water service in-place in the St, Augusline Shores waler system,
Those assets include all apping saddles, corporations stops, piping, casing, and filtin Es.

2.07 GENERAL PLANT AND MISCELLANEOUS EQUIPMENT

All assets associated with the water reatment plant site and the field equipment in the Si.
Augustine Shores Waler system. Those assets include all computer equipment, laboratory
€quipment, transportation equipment and fumniture associated with the waler Lreatment plant
operation. Table 2-6 summarizes the general plant asset listing, -

AG/IVR-S-1/SEC2.RPT
HAI #90-011.00 - 22



TABLE 2-1

ST. AUGUSTINE SHORES UTILITIES

Listing Of Raw Water Supply Wells

I. Wells #(34-1) #34-1, #35 #3¢ #34E
Year Constructed 1983 1984 1985 1985 1980
Type of Well Rotary, Rolary Rolary, Rotary,
Construction and Casing Steel Steel Steel PVC
Well Diameter (inches) 6 6 6 6 6
Well Depth (fi) 100 100 100 100 100
II. Motors

Type of Power Electric Electric Electric Electric Electric
Rated Horsepower (HP) 5 5 7.5 1.5 5
LI, Pumps

Capacity in GPM 115 100 100 60

115

AG/I/R-S-1/SEC2-1.TBL
HAI #90-011.00
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TABLE 2-1 (Con't)

ST. AUGUSTINE SHORES UTILITIES
Listing Of Raw Water Supply Wells

L Wellg #37 #38 #39 #4Q #34G
Year Constructed 1987 1987 1989 1990 1982
Type of Well Rotary, Rotary, Rotary, Rotary, Rotary,
Construction and Casing PVC PVC PVvC PVC PVC
Well Diameter (inches) 6 6 6 6 6
Well Depth (f1) 100 100 100 100 100
II. Molors

Type of Power Electric Electric Electric Electric Electric
Rated Horsepower (HP) 7.5 7.5 3 1.5 5
HI. Pumps

Capacity in GPM 100 100 100 120 45

AG/I/R-S-1/SEC2-1.TBL

HAI #50-011.00
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_Plant Description

Rew Water Storzge Tanks

Filters

Spiractor

Lime Silo

Lime Slurries

Lime Feed Pumps

Spiralated Catalytic Precipitator

Filter

Backwash

Surfacewash Pump

Air Blower Housing

Hydropneumatic Storage Tank (WTP Site)
Hydropneumatic Storage Tank (Unit 2)
Ground Storage Tank (WTP Site)
Ground Storsge Tank (Unit 2)
Chlorination System

High Service Pumps (WTP Site)

High Service Pumps (Unit 2 Storage Tank)

Auxiliary Power Generator
Generalor Shelter

Master Meter

Operations Building

Water Treatement Plant Acersge

AG/1W/R-S-1/SEC2-2.TBL
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TABLE 2-2

ST. AUGUSTINE SHORES UTILITIES
LISTING OF WATER TREATMENT FACILITIES

Type

Size

Capacity

Steel - Ground

Steel Construction

Steel Construciion

Wallace & Tiernan Series A-758 Slaker

Stee] Tank

Milton Roy model DMRI-59-95

Steel

Steel Unitized Fourcell Centrol

Centrifugal, Horiz. Split Case Control

Peerless Pump Model - GADI1

Sutorbilt - Mode! #4 mvf

Steel Tank

Steel Tank

Circular - Concrete Construction

Circular - Concrete Construction

Chlorinator: Advance Mod. 205-100 P.P. D,

Scale: Model 437 Cylinder Scale

Peerless End Suction

Peerless 4AD 14 Sinple Stage Cenrifugal

- W/L.P./G. Engine

Peerless End Suction

Peesless 4AD 14 Single Storage Centrifugal
" - W/L.P./G. Engine

Pincor Generator/L.P.G. Engine

Concrete Block Construction

Sparling Meter Co - Master Flow Main Line

Concrele Block Construction

290,789 Square Feet (approx. 6.676 Acres)

10'-6° diameter - 46'-6" long
10° diameter, 14'-71/4" high
9" diam., 24'-10" high

12" outside diam., 34'.5" high
6’ diam., 4° high

11°-3% diam., 28" high

24" diem., 18" high

Deming Size 12° x 10" x 12°
6’ diam., 35'-5" long

6" diam., 29'-5" Jong

70’ diam., 17°-5" high

1"x2"
6"x4°
6"x 4"
1"x2°
6"x 4"
6"x4-

I"0°"Lx6'6"Wx 6'0"H
& Meter - 150 #Flange
508"Lx30°-0"Wx 11'0°H

Each 33,000 gzllons

Each 150 GPM

450 gpm

720 pallons

3/4 HP Motor, 220V., 30

1,050 gpm

1,050 gpm

1,650 GPM st 22" TDH, 15HP Motor
1,050 GPM at 40" TDH, 15 HP Motor
195 cfm @ 5 psig

7,500 gallons

6,000 gallons

500,000 gallons

1,000,000 gallons

100 pounds/day

80 GPM @ 170 TDH, 7.5HP Motor
500 GPM @ 173' TDH, 40HP Motor
500 GPM @ 64 HP Molor

100 GPM @ 10HP Motor

500 GPM @ SOHP Motor

500 GPM @ 50HP Motor

50 KW, 480V, 30 i\vnBEnm.

Min. 120GPM Mix.1,200GPM



TABLE 2-3

ST. AUGUSTINE SHORES UTILITIES H
Listing Of Water Tmusm'mio-nfDistribution System

I. Treated Water Mains:

Pipe Diameter Total Footage
(inches) Pipe Materia] @
4 PVC 54,020
6 PVC 73,218
8 PVC 29,685
10 PVC 10,540
12 PVC 3,260
12 AC 4,260
14 AC 6
16 AC 3,857
18 AC 2,579

II.  Raw Waier Mains:

4 PVC 1,428

6 PVC 2,688

8 PVC 2,345

10 PVC 11,450
Total 199,336 feet

AG/I/R-S-1/SEC2-3.TBL
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TABLE 2-4

ST. AUGUSTINE SHORES UTILITIES
Listing Of Fire Hydrants

Year Total
Place In Hydrant Hydrants
Sgrvice Type Added

1987 4 1/2" 117

1988 41/2° 0
1989 4 172" -0

Total 117

AG/I/R-$-1/SEC2-4.TBL
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TABLE 2-5

ST. AUGUSTINE SHORES UTILITIES
Listing Of Water Meters(l)

Meter Size Number
(inches) of Meers
5/8 x 3/4 2,286

1 11
1172 14
2 5
3 0
4 0
6 0
8 0
Total 2,316

(1) Asof April 16, 1991

AG/IV/R-S-1/SEC2-5.TBL
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Line

Woodohtn s wn

10
11
12
13
14
15
16
17

18
19
20
21
22
23
24
25
26
27
28
29

TABLE 2-6

ST. AUGUSTINE SHORES UTILITIES
LISTING OF GENERAL PLANT ASSETS

Water System

Item Description

I General Plapy

IBM 55SX Computer with Color Screen, Printer, Keyboard, Hard
Drive. This also runs the telemetry system on all the pumps used for
the water plant including raw and treated.

Wooden Desk

Desk Chairs

Window Heat and Air Conditioner AMCOR model 218AERJ62
Metal Filing Cabinet

Texas Inst. Calculator

Stirrer Coming PC-353

pPH Meter Hach One Laboratory pH Meter

Nephelometer Turner Designs

Survivair Air Pack model LP30

Weedeater Suhl FS81

John Deere Lawn Mower

Calgon Pump Mega-Matic D60D2

Tandem Diaphram Metering Pump Pennwalt series 44

Raw Water Pumps Peerless Pump #6ADI14

Emergency Telephone Dialer ADEMCD #612

Lime Booster Pump A.Q. Smith PS6M2S7

II. Field Equipment

L.S. Air Blower General GPB

Bench Grinder AllTrade 6" 1/2 HP

Stihl Conerete Saw Stihl TS350

Winch Trailer for pulling sump. L.S. pumps
12x20 Metal Storage Shed

Diaphram Gas Pump Gorman-Rump

Trash Pump Gorman-Rump model 13-E2-K321P S/8
500 Gallon Fuel Tanks 1-Gas 1-Diesel

Fuel Pump Gorman-Rump model 13-E2-K321P /G
500 Gallon Fuel Tanks 1-Gas 1-Diesel

Fuel Pump Electric

Conference Table

AG/I/R-S-1/SEC2-6.TBL
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TABLE 2-6 (Con't)

ST. AUGUSTINE SHORES UTILITIES

 LISTING OF GENERAL PLANT ASSETS .~

Water System

Line :
No, ltem Description
30 Office Chair
31 Conference Building
32 Metal Desk with Typewriter Stand
33 Office Chair
34 S-10 Pickups with toolboxes

1988

1987

1989
35 John Deere Backhoe 310C

III. Misc, Equipment - Billing Office

36 4 Drawer Filing Cabinets
37 5 Drawer Filing Cabinets
38 Wooden Desk
39 Sec. Wooden Desk with Typing Return
40 Metal Desk _
41 Microfish Viewer MicroDesign model Comette
42 Panasonic Typewniter #KX-E700M
43 Wooden Round Table
44 All Wood Siorage Cabinet
45 Microwave Sanyo #EMA102
46 Refnigerator Top Model Juliette
47 Compuler Stands
48 Printer Table
49 Larpe All Wood Counter
50 Olfice Chairs
51 Epson Printer FX-286e
52 IBM Personal Computer with Color Monitor, Keyboard, Floppy Drive
53 Wood Table with Cabinet
54 Credenza
55 Blue Print Holder
56 Typewriter Table
57 Table with Office Chair on each side

AG/I/R-S-1/SEC2-6.TBL
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Line
No.

AG/ch
R2/01

TABLE 2-7
ST. AUGUSTINE SHORES UTILITIES,

OTHER ASSETS

Item Description

Land and Easements, Rights, See Land and Easements Notebook
Miscellaneous Tools, Equipment, Etc.
Stock on Hand

Records, Drawings, Engineering Reports, Sysiem Report, Hydraulic Analysis Disks
and Programs, Drawings, Elc., Operations and Managemen; Information - '

Customer Infbrmation, Billing Records, Billing Procedures, Etc., Financial and
Administrative Information

1.Sec2.Th7 2-11
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SECTION 3

WASTEWATER SYSTEM ASSETS

The St. Augustine Shores wastewater system includes wastewater collection, transmission,
treatment plant and effluent disposal plant. '

3.01 WASTEWATER SERVICE LATERALS

All assets associated with the St. Augustine Shores lateral system. Those assets include all
piping, connections, cleanouts, plugs, and fittings.

3.02 WASTEWATER COLLECTION SYSTEM

All assets associated with the St. Augustine Shores wastewater collection system. Those assets
include all gravity piping, fittings, connections, special collection structures, and siphons, A
listing of the wastewater collection system 1s presented in Table 3-1.

3.03 MANHOLES

All assets associated with the St. Augustine Shores manholes, Those assets include all
Slructures, connections, valves, fittings, tapping saddles, risers, drop connections, lids, and
rings. A listing of the manholes is presented in Table 3-2.

3.04 WASTEWATER PUMP STATIONS

All assets associated with the St. Augustine Shores wastewater pumping facilities. Those
assets include all pumps, valves, fittings, wetwell structures, valve vaults, hatches, controls,

special structures, and pump-outs. A listing of the assets associaled with the wastewalter
pumping system is presented in Table 3-3.

3.05 WASTEWATER FORCEMAINS

AG/I/R-S-1/SEC3.RPT
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All assets associated with the St. Augustine Shores waslewater forcemain system. Those assets
include all piping, fittings, valving, vaulis, Specialty equipment, and structures. A listing of
the assets associated with the wastewater forcemain Syslem is presented in Table 3-4.

3.06 WASTEWATER TREATMENT PLANT

All assels associated with the St. Augustine Shores waslewalter treatment plant. Those assels
include all piping, fitlings, valving, treatment process equipment and Structures, pumps,
maintenance and operation buildings, Instrumentation and control equipment, and chemical

handling and feed systems. A listing of assets associated with the wastewaler trealment fucility
1s presented in Table 3-5.

3.07 EFFLUENT DISPOSAL FACILITIES

All assets associated with the St. Augustine Shores effluent disposal facilities, Those assets
include all piping, fitings, valves, Pumps, Instrumentation and conro] equipment, all surge

and emergency holding ponds, and specialty structures. A listing of the effluent disposal
assets is presented in Table 3-6. S

3.08 GENERAL PLANT AND MISCELLANEOQUS EQUIPMENT

All assets associated with the wasteivatcr reatment plant site and field equipment in the St.
Augustine Shores waslewater System. Those assets include al] Compuler equipment laboratory
equipment, transportation equipment and fumniture associated with the waslewater plant
operation. Table 3-7 summarizes the general plant asset listing.

AG/IVR-S-1/SEC3.RPT
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TABLE 3-1

ST. AUGUSTINE SHORES UTILITIES
Listing Of Wastewater Collection System

Pipe Diameler

Total Footage
(inches) Pipe Material {n
8 PVC 120,725
10 PVvC —4.112
Total 124,837 feet

AG/I/R-S-1/SEC3-1.TBL

HAT #90-011.00 3-3



TABLE 3-2

ST. AUGUSTINE SHORES UTILITIES
Listing Of the Manholes

Year

Place In

Service Size Type Number
1986 4' Concrete 525
1987 4 Concrete 12
1988 4" Concrete 0
1589 4! Concrete Q

Total - 537

AG/I/R-S-1/SEC3-2.TBL
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TABLE 3-4

ST. AUGUSTINE SHORES UTILITIES
Listing Of Wastewater Force Mains

Pipe Diameter Toial Footage
(inches) ipe Materia] {0
3 PVC 1,067
4 PVC 24,024
6 PVC © 6,901
8 PVYC 4,901
10 ‘ PVC 3,208
12 PVC - 6011
Total 45,320 feet
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TABLE 3-7

ST. AUGUSTINE SHORES UTILITIES
LISTING OF GENERAL PLANT ASSETS

Wastewater System

Item Description

Metal Desk
Melal Filing Cabinets

Microscope Reichert #160

Stirrer Sybron #7200

Fumas Thermolyne type 1500

P/H Meter Corning Mode| 7

Refrigerator Magic Chef REI9HN-A
Incubator Freas 815

Texas Instrument Calculator

Panosonic Pencil Sharpener

Carrier Window Heat and Air Conditioner
Office Chair

Mettler Scale #H31

Badger Flowmeler model #3000+

Oven Blue M Eleciric SWI17TA

Oxygen Meter YSI model 54A

Honeywell chart Recorder #DR4500
Chlorine Analyzer Capital Controls model 1870F
Turbidity Analyzer 1885 with Cleaner 755F Capital Controls
John Deere Weedeater

John Deere Riding Mower #212

Portable Generator Robyn #P8000
Survivair Air Pack model LP30

AG/1/R-S-1/SEC3-7.TBL
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Line

AG/ch

TABLE 3-8
ST. AUGUSTINE SHORES UTILITIES

OTHER ASSETS

liem Description

Land and Easements, Rights, See Land and Easements Notebook
Miscellaneous Tools, Equipment, Eic.

Stock on Hand

Recordgs, Drawings, Engineering Reports, System Report, Hydraulic Analysis Disks
and Programs, Drawings, Elc., Operations and Management Information

Customer Information, Billing Records, Billing Procedures, Etc., Financial ang
Adminjstrative Information

R2/011.Sec3.Tb8 3-10



This Instrument Prepared By
Geoffrey B. Dobson, 66 Cuna
St., st. Augustine, F1l.

IN THE CIRCUIT COURT, SEVENTH
JUDICIAL CIRCUIT, IN AND FOR
ST. JOHNS COUNTY, FLORIDA

CASE NO. 91-114-ca

ST. JOHNS COUNTY, a
political subdivision
of the State of Florida

Plaintiff,
vs.

UNITED FLORIDA UTILITIES
CORPORATION, a Florida
corporation; and DENNIS
W. HOLLINGSWORTH, as Tax
Collector for St. Johns
County, Florida,

Defendants.
/

SATISFACTION OF FINAL JUDGMENT
AND RECEIPT FOR SUBORDINATED BONDS

KNOW ALL MEN BY THESE PRESENTS that the undersigned as

attorney of record and President, respectively,

for Defendant, UNITED FLORIDA UTILITIES CORPORATION, for and
in consideration of the sum of Ten Dollars, receipt of the
Subordinated Bonds referred to in that Final Judgment herein
satisfied, and other good and valuable considerations,
receipt of which is hereby acknowledged, do hereby declare
the Final Judgment entered August 15, 1991 by the Honorable
Richard G. Weinberg, which was recorded on __ _, 1991 in
Official Records Book . at Pages __ of the Public
Records of St. Johns County, Florida, to have been fully

paid, performed, discharged and satisfied, including, but

Exhibit "E" to Final Judgment



not limited to, the receipt by United Florida Utilitites
Corporation of $12,000,000 and the $2,250,000 St.Johns
County, Florida Subordinatd Water and Sewer Revenue Bonds,
Sries 1991,‘and we hereby authorize and direct the Clerk of
this Court to satisfy said judgment and order of record.

Signed, sealed and delivered UNITED FLORIDA UTILITIES
in our presence: CORPORATION

(Print names of Witnesses
below signatures)

BY:
Witness Its President

Witness

GRAY, HARRIS & ROBINSON

BY:
Witness Byrd F. "Biff" Marshall
Florida Bar #
Post Office Box 3068
Orlando, Florida 32802-3068
Witness Telephone: (407) 843-8880
Telefax: (407) 244-5690

STATE OF FLORIDA
COUNTY OF DUVAL

BEFORE ME personally appeared Byrd F. "Biff" Marshall
and ' who, being duly
sworn, acknowledged before me that they executed the forego-
ing Satisfaction and stated that they had full authority to
do so.

WITNESS my hand and official seal at Jacksonville,
Florida, this day of s A. D., 1991,

Notary Public, State of Florida
at Large.
My Commission Expires:



IN THE crpcyre COURT

OF Thg
SEVENTH JUDICIAL, CIRCUIT, IN
AND  pFOR S, JOlNS COUNTY,
FLORIuA '
CASE NO. Ql-llﬂ-CA
DIVISION: A

Plaintiff,

vs.

UNIT&D FLORIDA UTILITIES
CORPORATION, a4 Florida
Corporation; and DENNTIS
w. HOLLINGSHOHTH, as Tax
Collector for st, Johna
County, Florida,

Dafandanta.

AQREEﬂENI
Thise Agreemant entefr:ed into thig ’Zé day ofc‘;&= ’
1991, between sT, JOHNS COUNTY, a Political tubdivigion of the

State of Florida, and UNITED FLORIDA UTILITIES CORPORATION.

desires to acquire
d by UNITED FLORIDA UTILITIES
) more fully described ag;

EARCEL 2

The Water ang Sewer Systen facilitieg Berving §t,
Auguetine Shores and Consisting of a untar_di-tribution
system consisting of approximately 32,0 niles of water
main and 4PPurtenances and water supply treatment angd
Pwip facilitiea, together with i

CORPORATION ("UNITED FLORIDA"

i mp ipulation
Exhibit "B" to igépaoint Motion



. ge force ﬁnin and
18 collection systema, Pumping station, Logether wich
sewaga treatment ang effluent disposal faclilitiay,

EOQuthe; with Casamanty for such diytributlon and -

s OEf-ajLa Tiniwhad
watur 8torage angd repump fucilitiuu, wWalur plant gjicg and

buildinqu, Wadtewatar Lreatment Plant  apg towagea

Lrowatmant Plant witew and buildinge, ag wal forth [n
Exhibit wpm attached hereto.

WHEREAS, on January 24, 1991, thae county initiatud an action

in eminent domain to condemn bald property; and

WHEREAS, UNITED FLORIDA hag demanded ful] Coumpenusation for the

taking of paigd Property; and

WHEREAS, the parties hereto desire to completely and tinally

Bettle all claimg, differenceﬁ, Causes of action with_raupuct to

the dispute described herein.

NOW, THEREFQRE, in consideration of the mutual cCovenantg

contained herein, the Parties agqree ag follows:

l. The above recitals are true and corroct,
2,

right, title and interest of whatsoever xind that it may have in

the above described Property.

3. The COUNTY agrees to offer to eac

aid omgloyee holda with

UNITED FLbRIDA. Whenever possible the COUNT? shall retain sadid

eployee in hie/hex Preaent poasition. 1z, however, thet is notg



Possible, the COUNTY shal} have a right to
4 comparable Position. “There shall be no
CounTy employment for said employees,

5. In the eve

Paragraph 3 above, or in the event that he takes a POsition wit),
the COUNTY and hig employment iy terminated by che COUNTY tor any
teason other than for Cause within the
employment, the COUNTY shall Pay said General Managur 4 total orf

¥33,304.10 as 8everance pay.
5. The COUNTY agrees to pay to URITED FLORIDA the gum of

$12,000,000.00 ip cash upon closing, and shall bear all COowtu of

closing.

6. The COunTY agrees to deliver to UNITED FLOKIDA

Cipal and

deterumined by UNITED FLORIDA’a independent Publia eaceountants.



7. Closing shal}l OCcur on or before August 20

be designated by the COUNTY,
Time ig declared of the essence to thi .

8. On date of cloasing, all Meters shall pbe read and UNITED

FLORIDA shall Pill and be entitled to receive payment for all

Eervicesg Tendered as of said date. If the COUNYY desires, UNITED

FLORIDA agrees to bill thereafter on behalf of the COUNTY for a

Period Up to three (3) months with payments Lo be mwade to Lhe

COUNTY, for which the counpy s8hall pay unNITED FLORIDA ity "out-of-

Pocket™ e@Xpeneea.

S. The COUNTY d4grees to purchase at face,
above Property. UNI'TED
FLORIDA agrees to deliver to the COUNTY all Customer deposits hulyg
by it within thirty (30 days of the date of clouing.

l0. For the Purpose of band issuance, UNITLD FLOWIDA agluug
to permit fyul] inspection- of all accounting rxecords and othay
documents maintained by said company or any of ite d4genty og
employees on or before August 20, 1991,

ll. Both the COUNTY and UNITED FLORIDA warrant to the other
that the transaction contemplatced by this Agreement ig g direct,
Private transaction between the COUNTY and UNITED FLORIDA without
the use of a broker or commnisaioned agent,

12. Bach party shall, 'at the other‘s ‘ruqueﬂt, wxecutea,

acknowledge and deliver any instrument OrI conveyaice that nay be



13,

agreement of the parties. There are no terms op conditions other

than those contained herain,

l4. There shall be no modification of thig Agqreement except .

in writing, executed by all parties hereto.

15. This Agreement shall be binding on and inure to the

benefit of the Parties and their respective legal fepresentativea,

successors and assigns.

16. This Agreement shall be governed by the laws of the State
of Florida.

17. The undersigned Tepresentatives of ft)e COUNTY agree
Pursuant to the Court Order Scheduling Mediation to ¥Fecoumeaend

appraval of the above outlined terms to thg Board of County

Upon approval by the Board ot

County Commissioners, this document shall become

Commigsioners of St. Johns County.

& binding
stipulation and 4greement on both parties hereto.

IN WITNESS WHEREQF, we set our hands and sealn on the date sot
forth above. .
UNITED FLORIDA UTILITIES ST. JOHNS COUNTY
CORPORATION
K Yp 7 / X)
< .
I
 BY: > 7y B’“éé,,/{ h)u ol—""
: Yy e —
. 4 P
BY: P2,




TABLE 3-7

ST. AUGUSTINE SHORES UTILITIES
LISTING OF GENERAL PLANT ASSETS

Wastewater System

Line
No, Item Description
1 Meul Desk
2 Metl Filing Cabinets
3 Microscope Reichert #160
4 Surrer Sybron #7200
5 Furnas Thermolyne type 1500
6 p/H Meter Coming Model 7
7 Refrigerator Magic Chel RBI9HN-A
8 Incubator Freas 815
9 Texas Instrument Calculator
10 Panosonic Pencil Sharpener
11 Carmer Window Heat and Air Conditioner
12 Office Chair
13 Metter Scale #H31
14 Badger Flowmeler model #3000+
15 Oven Blue M Electric SW17TA
16 Oxygen Meter YSI model 54A
17 Honeywell chart Recorder #DR4500
18 Chlorine Analyzer Capilal Controls mode! 1870E
16 Turbidity Anal'yzcr 1885 with Cleaner 755F Capital Controls
20 John Deere Weedealer
21 John Deere Riding Mower #212
22 Portable Generator Robyn #P8000
23 Survivair Air Pack model LP30

AG//R-S-1/SEC3-7.TBL
HAI #90-011.00 3-9
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Line

AG/ch

TABLE 3-3

ST. AUGUSTINE SHORES UTILITIES
‘ OTHER ASSETS

Liem Deser plion

Land and Easemenys, Rights, See Land ang Easements Notebook

Miscelluneous Tools, Equipment, Eic.

Stock on Hand

Records, Dnwings, Engineering Reports, System Report, Hydraulic Analysis Disks
wnd Programs, Drawings, Lic., Operatons and Management Information

Customer Information, Billing Records, Billing Procedures, Etc.,

Financial and
Administrative Informadon

R2/011.Sec3.Tug 3-10
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This Instrument Prepared By
Geoffrey B. Dobson, 66 Cuna
St., St. Augustine, F1.

IN THE CIRCUIT COURT, SEVENTH
JUDICIAL CIRCUIT, IN AND FOR
ST. JOHNS COUNTY, FLORIDA

CASE NO. 91-114-CA

ST. JOHNS COUNTY, a
political subdivision
of the State of Florida

Plaintiff,

vs.

UNITED FLORIDA UTILITIES
CORPORATION, a Florida
corporation; and DENNIS
W. HOLLINGSWORTH, as Tax
Collector for St. Johns
County, Florida,

Defendants.

/

SATISFACTION OF FINAL JUDGMENT
AND RECEIPT FOR SUBORDINATED BONDS

KNOW ALL MEN BY THESE PRESENTS that the undersigned as

attorney of record ang President, respectively,

for Defendant, UNITED FLORIDA UTILITIES CORPORATION, for and
in consideration of the sum of Ten Dollars, receipt of the
Subordinated Bonds referred to in that Final Judgment herein
satisfied, and other good and valuable considerations,
receipt of which is hereby acknowledged, do hereby declare
the Final Judgment entered August 15, 1991 by the Honorable
Richard G. Weinberg, which was recorded on 41991 in
Official Records Book _  at Pages _____ of the Public
Records of St. Johns County, Florida, to have been fully

paid, performed, discharged and satisfied, including, but

Exhibit "E" to Final Judgment



not limited to, the receipt by United Florida Utilitites
Corporation of $12,000,000 and the $2,250,000 St.Johns
County, Florida Subordinatd Water and Sewer Revenue Bonds,
Sries 1991,.and we hereby authorize and direct the Clerk of
this Court to satisfy said judgment and order of record.

Signed, sealed and delivered UNITED FLORIDA UTILITIES
in our presence: CORPORATION

(Print names of Witnesses

below signatures)

BY:
Witness Its President

Witness

GRAY, HARRTS & ROBINSON

BY:
Witness Byrd F. "Biff" Marshall
Florida Bar %
Post Office Box 3068
Orlando, Florida 22802-3068
Witness Telephone: (407) 843-8880
Telefax: (407) 244-5690

STATE OF FLORIDA
COUNTY OF DUVAL

BEFORE ME personally appeared Byrd F, "Biff" Marshall
and ' who, being duly
sworn, acknowledged before me that they executed the forego-

ing Satisfaction and stated that they had full authority to
do so.

WITNESS my hand and official seal at Jacksonville,
Florida, this day of , A. D., 1991.

Notary Public, State of Florida
at Large.
My Commission Expires:



‘———.____—_—.'—-—______. -

IN THE CIRCurT

COURT OF Tup
SEVENH JUudreorar

CIHCUIT, IN
AND FOR oL, JOUNS COUNTY,
VLOKLIDg
CASE N, . Ql*lli-CA
Dlvisiqg &

ST, JOHNS COUNTY, a
Politica] cubdiviaion of
the Statre of Florida,

Pluintiff,

vy,

UNIT&D FLORIDA UTILITIES
CORPORATION 4 Floridg
corporation: and DENNTS
W. HOLLINGSHORTH, as Tax
Colloctor for st, Johnu
County, Florida,

Defendanta.

—_—

AGREEMENT

Thig Agreement entered jintg thig ’Z_-é"_ day OIC‘;&= .
199], between ST.

JOHNS COUNTY, 4 Politicgl nubdiviuion of the

State of Florida, and UNITED FLORIDA UTILITIES CORPORATION.

H;TNESSETH

—-——--—--..-.—--

The ﬁatar and Sewar System facilitieg narvin
Auguatine Shoroa and cong;j i

main angd 4PPUrtenancegy and wate
Pullp tacilitieg, together witp Jewer collectiop Bysten
Conaisting of app Line

25 wiley of ravity gower

Sy . ipulation )
Exhibit "B" to iﬁépJoint Motion



: ewage force hain and
¢ DPumping wtation, Cogeuthar with
N : dispcaal fnCllltluu,

Bucl, diutribuclon and
Collection SYslomy, waterp HUDRLY walla, OEf-wipLgy Lintuhag

wWatur BLoragu ang Topump fdcil¢tiuu, wa
bulluingu, Wastuewatar Lreatmerng
Llvatmant Plant wirgg and bulldingy
Lxhiibip wgw attached herceo,

Planlk a4 buwagg
v as  wyl tUL‘L_Il in

WHEIAS, op Junuary 24, 1991, the Counry luitiateg afl uctiogn
in eminont domain tg condemn yaig Bropuriy; ang

WHERLAS, UNITED FLORIDA hagy demandceq Iull CudDenuation for Lthe
taking of Baid Property; and

WHEREAS, the Partiea hereto desire to completaly ang finally

Settla all claims, differancea, causea of actiaon with Lovwpouul tg

the dispute described herein.

NOw, THEREFORE, in consideration of the nutual Covenanty

containeqd herein, the Parties agree ag follows:

euployee iﬁ hie/her P¥esent position. Ic, however, that i¢ not



6. The CoOunTy agreeas tg deliver to UNITED FLOKIDA
subordinateg bonds jin the face amount of 52,250,000.00, which bondy

Will bear g "tax free~ interest rate equal to the interagt Tate on

Yearag. In addition, said Bond shall Le in a form that UNITED
FLORIDA can recognize the Principal amount of the bond ag income jin

accordancb: with Jenerally accepted accounting principlea, ay

determined by UNITED FLORIDA’a independent publiag 499Quntanty .



ccur on or beforg Augugt 20, 1991, in St.

8. on date of c10uing, all hetery shall Lo Tead and UNITED_

Celvg Payment for all

Servicaeg Tendered a8 of gajg date. It the COuNnTyY duuirbu, UNITED

Periog Up to three (3) months with Paymency |, Lo magde Lo Lhg

COUNTY, for which the COUNTY ghal) Pay UNITED FLOKIDA jry »

OuL-gf-
Pockeat*~ €Xponses,

9. The CounTy agreesg tg Purchase 4t face valuye all accounig
¥eCelivables of UNITED FLORIDA for the above Property, UNITED

10. For the Purpose of bong iasuance, UNITLD FLORIDA aglcua

YoCorde gud vlhero
documentg maintaineq by said Company o any of jug “yunLy of

“Mployacu op or before August 20, 199].
11l. Hoth the counpy and UNITED FLORIDA Warcvant to the Qthar
that the transaction contemplated by this Adreemun|: ig 4 direct,

Private transactiop between the COUNTY and UNITLD VLORIDA without



the entire undernt&hding and

There are no terms or conditiong other
than thosge contained heraein

14. “There 8hall be no modification of this Agreement except: .

in writing, eéxecuted by all Parties hereto,

15. hig Aqreement shall bpe bindin
benefic of tha partiea and their Tespectiy

dUucCceuuoryg and assigns,

16. Thig Agreement shall be governed by the lawg of the State
©of Florida.

17. <The undersigned representatives of the counpy agree

Pursuant tao the Court Order Scheduling Mediation to ¥6couunand

approval of the above outlineq terms to thag board of County

Commiuuioners of St. Johns Councy. Upon approval LY the Boarg ot

County Conmﬁ&uionera, this document s8hall  bacome 4 binding

stipulation and agleement on both Parties hereto,

IN WITNESS WHEREQF, we det our hands and deales on the date por

forth abovea,

UNITED FLORIDA UTILITIES

ST. JOHNS COUNTY
CORPORATION

r7

BY:_éf/i(f/ Zes
v "

BY: K) %/{\Q,c/{_/(, BY:. :"// { ﬁ_”)mW



TABLE 3-1

Raw Wult.r Supply Wells

© ST. AUGUSTINL SHORES U'rILITms

Year Constructed 1983 1984 1985 1985 1950
Type of Wel Rolary, Rotary Rotary, ROM.
Consuruction and Casing Steel Steel Sicel | pyc
Well Diamerer (inches) | 6 6 6 6 6
Well Depth (ff) 100 100 100 100 100
. Molors
Type of Power Electrie Electric Electric Electric Electric
Ruted Horsepower (HP) 5 5 7.5 7.5 5
1. '
Capucity in GPM 115 115 100 100 60
‘-'.-.--‘-..-IlIIIIIWU-.-..I.I.I

ATG/I/R-S- -l/REPORT/SEC3-1.TBL

HAI #90-011.00
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ST, AUGUSTINE SHORXS UTILITIES

TABLE 3-1 (Coa'y)

Raw Water Supply Welly

Year Constructed 1987 1987 1989 1990 1952
Type of Wel) Rotary, Rotary, Rotary, Rotury, Rotary,
Construction and Casing PvC PvC PVC PvC PVC
Well Diamerer (inches) 6 6 6 6 6
Well Depth (f1) 100 100 100 100 100
1. Moiorg

Type of Power Electric Electric Electric Elecuric Elcciric
Rated Horsepower (HP) 7.5 1.5 3 7.5 h
L. Pumpy

Capacity in GPM 100 100 100 - 120 45

AG/WR-S- l/REPORT/SEC3-] .TBL

HAI #90-011.00

3-7
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TABLE 3-3

ST. AUGUSTINE SHORES UTILITIES
Water Trnu.smlssiouJD'mribuliun System

L Treaed Waer Mains:

Pipe Diumeter Total Foolage

{uches) Fipe Material it}

4 PVC 54,020

6 PvC 73,218

8 PVC 29,685

10 Pvc 10,540

12 Pve 3,200

12 AC 4,260

14 AC 6

lo AC 3,837

18 AC 2,579

U Ruw wyuer Muaipg:

4 Pve 1,428

6 PVC 2,088

8 PVC 2,345

10 PVC Li4an
Toral 199,330 feet

ATG/IR-S-1/REPORT/SEC3-3.TBL.
HAI #90-011.00 | 3-11
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HARTMAN & ASSOCIATES, 11

siglivgwin. hydrogesjegios. suisuligs & Oianagemaut conm

Water Distribution and
Treatment System

FIGURE 3-5




' TABLE 34

ST. AUGUSTINE SHORLES UTLLITIES
Fire Hydranty

Year Total
Placc_ In Hydrant Hydrung
? Servige - Lype Added
r': o "—B 4 '
1987 412 117
1988 L 412 0
1989 4 172" -0
Tolal 117

ATG/I/R-S-1/REPQRT/S EC34.TBL

HAI #90-011.00 3-13



TABLE 3-5

ST. AUGUSTINL SIIORES UTILITIES
Wiler Metey ()

Mecier Size Number

5/8 x 3/4 2,286
1 L1
11/2 14
2 ' 5
3 0
4 0
6 0

8 —_—0
Total 2,316

(1) As of April 16, 199]

ATG/W/R-S-1/REPORT/SECS-S .TBL
HAI #90-011.00 3-14



Line

CCe&Lovawm

11

12
13
14
15
16
17

18
19
20
21
22
23
24
25
26
27
28
29

TABLE 3-6
ST. AUGUSTINE SHORES UTILITIES

LISTING OF GINERAL PLANT ASSLETS
Wauter Sysiem

liem Dyseription

Lo Quierld P ant

H3M 558X Computer with Color Screen, Prinwr, Keyboard, Hard
Drive. This wlso runy the eleinetry system an all the puips used
lor the water plung ncluding raw and eated.

Wouden Dosk

Desk Chary

Window tleal and Air Condilioner AMCOR model 2I8AER) 62

Mewl Filing Cabinet

Texus Inst. Calculator

Surrer Coming 1°C-153

PH Meler Hach Qne Laboratory pH Meter

Nepliclometer Turner Desi &ns

Survivair Air Pack model LP30

Wecdeater Sunl Fsg|

Juhn Deere Lawn Mower

Calgon Pump Mepa-Maic D6OD2

Tandem Diaphrm Mclering Pump Pennwalt series 44

Raw Waler Pumps Pecrless Pump #6AD14

Lnergency Telephone Digler ADEMCD #612

Line Boosier Pump A.Q. Smith PioM287

I Field Equipment

L.S. Air Blower General GPBR
Bench Grinder AllTrade 6" 1/2 HP
Suhl Concrele Saw Stihl TS350

Winch Trailer for pulling sump. L.S. Pumps

12220 Mewl Siorage Shed

Diaphram Gas Pump Gorman-Rump

Trash Pump Gorman-Rump model 13-E2-K321P /8
500 Gallon Fuel Tanks 1-Gas 1-Diesel

Fuel Pump Gorman-Rump model 13-12-K321P /G
500 Gallon Puel Tunks 1-Gay 1-Diescl

Fuel Pump Electric

Conference Table

ATG/I/R-S-1/ REPORT/SEC3-6.TBL
HAI #90-011.00 3-15
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Line

30
3l
32
13
34

3o
37
I8
3y
40
4l

42
43
44
45
46.

47

48
49
50
51
52
5)
54
35
56
57

ATG/WR-S-1/REPORTY/ SEC3-6.TBL
HAI #90-011.00 :

TABLE 3-6 (Con't)
ST. AUGUSTINE SHORES UTILITIES

LISTING OF GENERAL PLANT ASSETYS
Waler 8 ystem

liem Descriotion

Office Chair
Couference Building
Mclil Desk willy Typewriter Sand
Office Chair
3-10 Pickups with 100lboxes
19588
1987
19849
John Decre Buckhoe 310C

L M, BQuipment - Billing Office

4 Drawer Filing Cubiness

Y Drawer Filing Cubiners

Wooden Desk

See. Woaden Desk with Typing Retumn

Mol Desk .

Microfish Viewer MicroDesign model Comette
Panasonic Typewriter #EX-E700Mm

Woaoden Round Table

All Wood Swrage Cubinet
Microwave Sunyo #EMA 102
Refrigerator Top Model Julictte
Computer Sunds

Printes Table

Large All Wood Counter
Office Chairs

Epson Printer FX-286¢

1BM Personal Com puter with Color Monitor,
Wood Table with Cubinet '
Credenaa

Blug Print Holder

Typewriier Table

Table with Office Chair on each side

3-16

Keyboard, Floppy Drive

|

—— o B B = = b g
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TABLE 3-8
ST. AUGUSTINE SHORES UTILITIES

OTHER ASSETS

Line

No.  Liem Description

1 Land and Easements, Rights, See Land and Easements Notebook

2 Miscellancous Tools, Equipment, Erc.

3 Stock on Hand

4 Records, Drawings, Engineering Reports, System Report, Hydraulic Analysis Disks
and Programs, Drawings, Elc., Operations and Management Information

5 Customer Information, Billing Records, Billing Procedures, Eic., Financial and
Administrative Information

AG/ch

R2/011.Sec3.Tb8 3-10



TABLE 3.7

- ST. AUGUSTINE SIIORES UTILITIES

Wastewuter Collection System

Pipe Diameter

_ Total Footage
8 PVC 120,725
10 PVC —1.112
Towal 124,837 feer

ATG/Il/REPORT/R-S- 1/SEC3-7.TBL

HAI #90-011.00 3-18



TABLE 3-8

ST. AUGUSTINI SHORES UTILITIES

Muauholey
Year
Place In : :
Pror o 1946 7 S X Concrele ' 525
1987 T g Concrete 12
1988 4 ‘ Concrete 0
1989 4' Concrewe -_0

" Total 537

ATG/I/R-S- l/REPORT/SEC3-8.TBL
HAI #90-011.00 3-19
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TABLE 3-19

ST, AUGCUSTINE SHORES UTILITIES
Wastewater Force Maing

Pipe Diameter Tow] Foowge

3 PVC 1,067

4 PvC 24,024

6 PVC 0,90]

3 PVYC 4,%0]

10 rvc 3,208

12 PVC 001
Towl 45,320 feet

ATG/ UJR-S-IIREPORTISEC3-10.TBL
HAI #90-011.00 | 3-23
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TABLE 3-13

ST. AUGUSTINE SHORES UTILITIES

LISTING OF GLUNERAL PLANT ASSETS

Wustewater Systcin

e Deseription

Meclul Desk

Meul Filing Cabinets

Microscope Reichernt #160

Surrer Sybron #7200

Fumas Thermolyne 1ype 1500

P/H Meter Coming Model 7

Relrigerator Magic Chef RB19HN-A
Incubator Freas B15

Texas Instrument Calculator

Yunosonic Pencil Sharpener

Carrier Window Heat and Air Conditioner
Office Chair

Metiler Scule #H31

Badger Flowmeler model #3000+

Ovcen Blue M Electric SW17TA

Oxygen Meter YSI model 54A

Houeywell chant Recorder #DR4500
Chlarine Analyzer Cupital Conirols model 1870E

Turbidity Analyzer 1885 with Cleaner 755F Capital Controls
John Decre Weedealer

Joha Deere Riding Mower 4212

Pornable Generator Robyn #PE000

Survivair Air Pack model LP30

ATG/I/R-S-1/SECTION/SEC3-13.TBL
HAT #90-011.00 3-26
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LEGEND

GIRAVITY SEWER
FORCE MAINS -

LiFT STATION

WASTEWATER TREATMENT PLANT

Wastewater Collection and
Treatment System

_ “FIGURE 36"
“

01100202




Line

AG/ch

TABLE 3.8
ST. AUGUSTINE SHORES UTILIT 0§
OTIIER ASSETS

Lem Description

Lund and Easements, Rights, See Land ang Easements Notebook
Miscelluncous Tools, Equipment, Eic.

Stock on Hand

Records, Drawings, Enginecring Reports, System Repont, Hydraulic Analysis Disks
und Programs, Drawings, Erc., Opcralions and Maunagement Information

Customer Informnlion, Billing Records,

Billing Procedures, Eic., Financial and
Admunistrative Information

R2/011.Sec3.To8 3-10



WATER STORAGE FACILIMES [ ]
AND HIGH SERVICE PUMPS —\IJBEDIS

LEGEND

1.) CLARIFIER
2.) DIGESTER
3.) RETURN SLUDGE P
4.) SLUDGE HOLDING -~
5.) LABORATORY AND
6.) CONTACT TANK

N Ve

g e e e—————— e o
—— e Ee—— S —
— et Pee—— S S g———

_— N
7.) STABILZATION TAD——— |

Existing Wastewater
Treatment Plant

. FEGUREE 3-7°
M L i,

HARTMAN & ASSOCIATES, L

Welueern, hydrugecioging, euioullsg & mapsgwnmt ooy

01100202, ¢




F\UG—13—199|1 g9l FROM GRF  {ARRISEROBINSON TO 19843249236 P.83

APPENDIX I TO STIPULATION AND JOINT MOTION

Exceptions to the statements and information obtained in the
Answers to Interrogatories on behalf of United Florida as filed
in the above=-styled cause and the "Listing of Assets for the 5t.
Augustine Shores Water and Wastewater System" dated April 23,
1991 prepared by United Florida‘s Engineers and the "Land and
Easement notebook for the St. Augustine’s Water and Wastewater

System" dated April 23, 1991 as prepared by United Florida's
Engineers are as follows:

(a) All of the equipment and personal property is used
equipment and the Properties are being delivered "as isv .
United Florida makes no representations or warranties with
respect to the operating condition of the Properties.

(b) United Florida makes no represantation as to
whether the existing easements axre adequate to provide
service to the certificated area.

(c) The transfer of the Properties is subject to all
qualifications and conditions contained in any title binder
in favor of the County issued by any title insurer in
connection with the transfer of such Properties to the
County, and all matters reflected in recorded documents in
St. Johns County, Florida.



[BOND COUNSEL OPINION)

August 22, 199}

The Honorable Chairman and
Board of Counry Comumissioners

of St. Johng County, Flonda
St. Augusine, Florida

Ladies and Gendemen:

We have examined cerufied copies of the proceedings of the Bo,
Commissioners (the “Board”) of St. Johns Counry,
submutied reladve o the authorizaton, issuance and
descnbed bonds (the “Bonds"):

ard of Counry
Florida (the “[ssuer*), and other proofs
sale of and the scunty for the lollowing

$2,250,000
ST. JOHNS COUNTY, FLORIDA
SUBORDINATED WATER AND SEWER REVENUE BONDS
. SERIES 1991
Dated August 22, 1991

amended, St Johns County

“Resolution®), to finance a part of the cost of the acquisiuon of cerg
and sewer facilites operating within St. Johns Country, 10 be consolid,
4nd sewer system of the Issuer, We have examined the Lyw and
recessury 1o render this opinion. Al wrmg used herein in capiwlize

"The principal of and interest on the Bonds are Payable solely from and sccured
by a len upon and a Pledge of cenain of the Nel Revenues of the System, bu only in e
manner and 10 the cxient described in the Resolution (the "Pledged Funds").

The Llen upon and Pledge of Lhe Pledpged 1Punds |n Tuvur of the ownery ur e
Bonds is subordinawe and inferior In every respect 10 the lien thereon und pledge thereof in favor
of the owners of the [ssuer's butsianding Waler and Sewer Revenue Bongs, series 1989 and

Appendix 2 to Stipulation and Joint Motion



The Honoruble Chairman and
Bourd of County Commissioners
oI St. Johns Counry, Florida

August 22, 199]

Pape 2

Water and Sewer Revenue Bonds, Series 1950B-I and B-I, and

Revenue Bonds, Series 1991 A, issued Concurrently with the jsg
the "Prior Lien Obl.igu.tions‘).

the Issuer's Wager and Sewer
uance of the Bopds (coUccuvdy.

" as such enn iy
sccured by the Pledged Fundy on
S, wpon the wrms and condiuons

defined in the Prior Lien Resolution, 10 be Payable from and
4 parity, equally and Tatably, with the Prior Ljcn Obligauon
Prescnbed in the Prior Licr Resoluton.

The Issuer has reserved the right 1o issue Additiona! Subordinated Bongs w be
puyuble from and secured by the Pledged Funds On 2 panty, equally and ralably, with the Bonds,
upon the erms and condibons prescribed in the Resoluuon,

AS 10 questons of luct materil 1o our opinion,
fepresentatons of tie [ssuer Contuned in e Resolution and oth
otficials furnished w us witiour undenaking o verify e sume by

we huve relicd upun the
tr Ceruliculions of public
independent INVESLgalion.

Bused upon the foregoing, we ure of the opuiion, undey Caisuny law, as tollowy:

1. The Issuer is a duly created and vilidly existing political subdiviaion of the
Sule of Flonida with the POWET 10 adopt the Resolunon, periorm ue apILements Ln IS part
conuned therein and issue the Bounds. .

2. The Resolution has been duly adopted by the Issuer and Cunsutules a valiyg
and binding obligation of the Issuer enforceable upon the lssuer in accordance wigh s wrmg,

3. The Bonds have been duly authorized, exccuted and delivercd by the quq:
and are valid and binding special obligations of the Issuer enforceable in accordunce with their
lerms.



The Honoruble Chairman and
Bourd of Counry Commissioners
of St. Johns County, Florida
Aupust 22, 199)
Puge 3

» EXCEPL AS WO eslale laxes and laxes on in
debt obligauons owned by corporudons, ug dcfined by Chapier
amended.

5. Inierest on the Bonds (a) is excluded fr
lax purposes and (b) is not an itlem of wx preference for
funimum tax applicable 1o all Lixpayers;
wncluded in "adjusted current enungs® for purposes of Calculaung the alwe
imposcd on corporutions. The opinion set forth in clagse (a) above iy §

et on the Bonds 10 be so ncluded
The lssuer hag Covenwiled to

We express no opinion regarding other federul rux consequences arisiny with
respect 10 the Bonds. ‘

6. The Bonds are exempt {rom registration under the Sccurities Act of 1933,
4 amended, and the Resolution ig exempt from qualification 4 wn wndenture under the Trust
Lndenture Act of 1939, & amended.

N

7. The Bonds and Resolution are exempt from registration
under llorida law.

It 1s 10 be undersiood thar the nghis of the owners of the Bonds and the
caforceubility of the Bonds and the Resolution may be subject 1w bankrupiey, 'umohuu:y,
reorgunizanon, moruslonum and owier similar luws_ aflecung creduors’ nghts herctulovic or
hercinatier enacled 10 tie extent consuwbonally applicable and that their enlorcement may also
De subject 1o Wi exercise of judicial discreuon iy UpPropriate Cuscs.

Respectully submitied,

CowPI NDOCTUTIGHN SUNBONDOFIN LT | W) HAATZ | WLy
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APPENDIX III TO STIPULATION AND JOINT MOTION

The following contracts, leases, options, claims, unpaid
taxes, assessments and interests:

1. Development Agreement between the Deltona
Corporation and St. Augustine Shores Utilities dated
November 6, 1989 as amended June 12, 1990.

2., Five Coupon Books relating to maintenance on five

pieces of land providing for monthly payments of $15.35 for
each piece of land.

3. Lease Agreement between Runk-Thompson and St.

Augustine Shores Utilities, a division of United Florida
Utilities Corporation dated June 1, 1590.

4. Equipment Agreement between St. Augustine Shores
Utilities and AT&T Information Systems, Inc. executed by St.
Auqustine Shores on June 20, 1988.

5. Equipment Lease for FAX machine between St.
Augustine Shores Utilities and First United Leasing
Corporation dated August 10, 1989.

6. Postage Meter Rental Agreement between Pitney-

Bowes, Inc. and St. Augustine Shores Utilities dated March
16, 1972.

7. Answering Service Subscription Agreement between
Ancient City Answering Service and St. Augustine Shores
Utilities.

8. Service Agreement/Equipment Lease between Pactel
Paging and St. Augustine Shores Utilities dated July 1,
1989.

@. Purchase Order from 8SU Services to Peroxidation

Systems, Inc. relating to 100 pounds of Perox Plus in the
amount of $6,000.00.

10. Purchase Order from SSU Services for shipping to
St. Augustine Shores Utilities to Allied Lime Company for
pebble quick lime, high calcium in the amount of $9,721.25.

11. Purchase Order from SSU Services to PB&S Chemical

Company, Inc. relating to chlorine gas in the amount of
$53,970.00.

12. Purchase Qrder from SSU Services to PB&S Chemical
Company, Inc. relating to Prestochlor granular in the amount
of §31,820.00.
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13. Purchase Order from SSU Services to PB&S Chemical
Companyggelating to sulfuric acid in the amount of
$6,684.95.

}4. Purchgse Order from SSU Services to PB&S Chemical
relating to sodium hex=-glass in the amount of $4,550.00.

. The County agrees pursuant to Section 8(d) of the
Stipulation and Joint Motion for Final Judgmente that it shall
assume the following leases, agreements and other commitments:

The contracts listed in paragraphs 1 through 14 above.
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Appendix 4 to Stipulation and Joint Motion

[LETTERHEAD OF Gray, Harris g Robinson
Suite 1200, Southeast Bank Building
201 E. Pine Street

Orlando, Florida 32801)

August 22, 199)]

The Honorable Board of County Conmissioners
of St. Johns County, Florida

St. Johns County Administration Building
Post Office Box 349

St. Augustine, Florida 32085

and

Dobscon & Christensen, P.aA.
66 Cuna Street, Suite B
St. Augustine, Florida 32084

Re: St. Jonhns County, a political subdivision
of the State of Florida, Plaintiff,
vS. United Florida Utilities Corporatiocn,
a Florida Corporation; and Dennis w. Hollingsworth
as tax collector for St. Johns County, Florida,
Defendants,
Case No.: 91-114-CA, Circuit Court, Seventh

Judicial Circuit, St. Johns County, Florida {the "Civil
Action")

Ladies and Gentlemen:

We have acted as counsel to United Florida Utilities
Corporation ("United Florida") in connection with the cCivil
Action. 1In the Civil Action United Florida entered into a
certain agreement dated the 4th day of June, 1991, with St.
Johns County for resolution of the parties' differences in
the action (the "Mediation Agreement") and a Stipulation and
Joint Motion for Final Judgment dated Augqust 13, 19%51
between the County and United Florida (the "Joint Stipula-
tion"). This opinion is furnished pursuant to paragraph 12

Capitalized terms not otherwise defined in this opinion have
the definitions set forth in the Joint Stipulation.



Hon. Board of County Commissioners
and Dobson & Christensen, p. A.
August 22, 1991

Page 2

We do not express any opinion concerning any lay other

than the law of Florida and the federal law of the United
States,.

This opinion has been prepared and is to be construed
in accordance with Report on Standards For Florida Opinions,
dated April s, 1991, issued by the Business Law Section of

The Florida Bar (the "Report"). The Report is incorporated
by reference into this opinion.

Based on the foregoing and subject to the qualifica-
tions and limitations stated in this letter and in the
Report, we are of the opinion that:

1. United Florida has been incorporated under and is
in good standing pursuant to the Florida Business Corpora-

2, The company has the Corporate power to conduct its
business and to execute and deliver the Mediation Agreement
and the Joint Stipulation and to perform its obligations

under the Joint Stipulation and Final Judgment entered in
the Civil Action.

3. United Florida has duly authorized the execution,
delivery and performance of the Mediation Agreement, the
Joint Stipulation and the Transfer Documents and all other
documents and certificates necessary to perform its obliga-
tions.

4. The Mediation Agreement, the Joint Stipulation,
the Closing Certificate, the Title Certificates, the Assign~
ments, the Satisfaction of Judgment, the Disclaimer State-
ment, the Billing Agreement, the Permits, the Telephone
Numbers, and, if assumed by the County, the assignment of
the Effluent Agreement have been executed and delivered by
United Florida.

S. The execution and delivery of the Mediation
Agreement and the Joint Stipulation, performance by United
Florida of its obligations under the Mediation Agreement and
Joint Stipulation and the performance by United Florida of



Hon. Board of County Commissioners
and Dobson & christensen, P. A.
August 22, 1991

Page 3

its obligations Created by the Mediation Agreement and the
Joint Stipulation do not (a) wviolate United Florida'sg
Articles of Incorporation or By-Laws; (b) to our knowledge,
constitute a breach of or a default under any agreement gr
instrument to which United Florida is a party or by which it
or its assets are bound, or result in a creation of a
mortgage, security interest or other encumbrance upon the
Properties; (e¢) to our knowledge, violate a2 judgment, decree
Oor order of any court Or administrative tribunal, which
judgment, decree or order is binding on United Florida or

the Properties; or (d) violate any federal or Florida law,
rule or regulation.

6. The transfers of the Properties are exempt from
and not subject to the pProvisions of the Florida Bulk sSales
Act and more Particularly Florida Statutes Chapter 676,

7. Except for the consent and approval of '
with regard to the Permits, no notice, report “or other
filing or registration with, and no consent, approval or
authorization of, a Federal, Florida or local governmental
authority is required to be submitted, pade or obtained in
connection with the execution, delivery and pertormance of
the Mediation Agreement, the Joint Stipulation, the Final
Judgment or the Transfer Documents, which, if not obtained,
could have a materially adverse lmpact on the transaction
contemplated by such documents.,

8. Subject to the limitations contained in the next
Paragraph, the Mediation Agreement, the Joint Stipulation,
the Final Judgment, the Disclaimer Statement, the Assign-
mnents, the Title Certificates, the Satisfaction of Judgment,
the assignment of the Effluent Agreement, the Billing
Agreement, and the Assignments of the Permits, and the
Telephone Numbers are valid and binding obligations of
United Florida enforceable against United Florida under the
laws of Florida and the federal law of the United States.

Our opinion concerning the validity, binding effect and
enforceability of the above enumerated documents means that
(a) each such document constitutes an effect]ve contract
under applicable law, (b) each such document is not invalid



Hon. Board of County Commissioners
and Dobson & Christensen, p. a.
August 22, 1991
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in its entirety because of a specific statutory provision or
public policy and is not subject in its entirety to a
contractual defense, and (c) subject to the last sentence of
this paragraph, some remedy is available if United Florida
is in material default under the provisions thereof. This
opinion does not mean that (a) any particular remedy is
available upon a material default, or (b) every provision of
each of said documents will be upheld or enforced in any or
e€ach circumstance by a court. Furthermore, the validity,
binding effect and enforceability of such documents may be
limited or otherwise effected by (a) bankruptcy, insolvency,
reorganization, moratorium, or other 8imilar Statutes,
rules, regulations or other laws effecting the enforcement
of creditors' rights and remedies generally, and (b) the
unavailability of, or limitation on the availability of, a
particular right or rYemedy (whether in a Proceeding inp
equity or at law) because of an equitable Principle or a
requirement as to commercial reasonableness, conscionability

In rendering the foregoing opinion, we have not ex-
bressed an opinion on matters of marketability or merchant-
ability of title to the Properties, These natters are

covered by a title insurance binder obtained by you at vyour
eéxpense and dated .

This opinion is furnished to you by us as counsel for
United Florida, is solely for your benefit and, subject to
the limitation in the preceding paragraph, for the benefit
of North Florida Title Company and American Pioneer Title
Insurance Company, and is rendered solely in connection with
the transaction to which the opinion relates. This opinion
may be relied upon only in connection with this transaction
and may not be relied upon by any other persons without our
pPrior written consent, except that a COpY ©f this opinion
may be delivered by you to North Florida Title Company and

to all or a portion of the Properties, and these persons may
rely on this opinion as 1if it were addressed to then.

Very truly yours,



Appendix 5 to Stipulation and Joint Motion

BILLING AGREEMENT

THIS AGREEMENT made and entered into as of the 22nd day
of August, 1991 by and between St. Johns County, Florida, a
Political Subdivision of the State of Florida ("the coun-
ty"), and United Florida Utilities Corporation ("United
Floridan).

WI'I‘NESSETH:

That as a part of the consideration for the entry in
and to that certain Joint Motion and Stipulation (the "Joint
Stipulation") filed in that certain civil action pending in
the Circuit Court, Seventh Judicial Circuit, in and for St.
Johns County, Florida styled St. Johns County, a political
subdivision of the State of Florida, Plaintiff vs. United
Florida Utilities Corporation, a Florida corporation; and
Dennis w. Hollingsworth, as tax collector for st. Johns
County, Florida, Defendénts, Case No.: 91-114-¢cA, and in
further consideration of the mutual covenants hereinafter
contained, the County and United Florida agree as follows:

1. Definitions. Capitalized terms used herein and

not defined are wused as defined in the Joint Stipulation.
The following term shall have the following meaning 1n' thls
Agreement unless another meaning is Plainly intended:
"System" means that certain water and sewer utility
system consisting of the Properties operated by United

Florida within and in the vicinity of st. Augustine Shores,



St. Johns County, Florida being transferred +to the County

bursuant to the terms of the Joint Stipulation and the'Final

Judgment,

2. Meter Readings.

A. Reading. As of August 21, 1991, United
Florida will have Caused all System customers to be read
(the "Final Meter Reading™) and will promptly thereafter
(but no later than August 31, 1991) render a final billing
(the "“Final Billing") in accordance with United Florida's
Standard billing practices to each of the System's custonm-

ers.

B. Notification of County. In the event that a

billing to a customer shall be unpaid as of such date that
United Florida would, in accordance with its normal practic-
es disconnect services, United Florida will promptly furnish
in writing to Tammy H. Cameron, or such other person as may
be designated by the County, all information reasonably re-
quired by the County to disconnect such Customer from
service. The information should include, but not be limited
to, the name and address of each customer to be disconnect-
ed, the unpaid amount remaining on the customer's account,
the Final Meter Reading, and a copy of the Final Billiqq as
to each such custoner. |

'C. Disconnection. Upon receipt of such informa=-

tion, the County will promptly, and in accordance with

United Florida's normal Procedures, a copy of which will Dbe



furnished to County by United Florida, cause such unpaid
Customer to be disconnected from service and will not
restore service to each customer until the unpaid amount is
paid together with such deposit, disconnection charges and
reconnection charges as the County may require under its
normal procedures and policies. The County will collect
from the customer any unpaid amounts owed to United Florida
and, upon collection, will promptly transmit the unpaid
amounts collected, exclusive of new deposits, disconnection
and reconnection charges, to United Florida. 1In the event
that United Florida shall receive from a customer the
amounts owed under the unpaid bill after notification of the
County pursuant to Section 2. B. hereof, United Florida by
telephone to (904) 471-2161, with confirmation by FAX to
(904) 461-7619, shall promptly notify County of the receipt
of the unpaid bill and the amount thereof, together with
such other information as may be required to identify the
disconnect order. In the event that the customer hasg not
been disconnected, the County will use good faitn efforts to
recall any disconnect orders that may have been issued.

3. Route Books. United Florida will provide the

County on or before Closing a complete copy of: (i) .Route
Books and meter locations; (ii) a list of and copies of -all
currentlf approved customer payment Plans; (iii) all appli-
cations for service by current customers of the System

(consumer's Guarantee Deposit and/or Service Charge



Receipts) ; (iv) all applications, agreements or requests for
future service; (V) maps of the entire reading systemf' (vi)
all account information and warnings, including, but not
limited to, information as to medical, life support .

Eystems
and gate keys; (vii) account information and readings for a
period of twelve (12) months prior to Closing; (viii)
account information including customer hames, service and
mailing information, meter and identification numbers, meter
sizes, and account opened dates. Such account information
shall, if reasonably practicable, be furnished by computer

disc compatible with'the County's data Processing system.

4. Contracts for Service. Subject only to the

Provisions of Section 2.C. and 5 hereof, United Florida
hereby assigns to the County all current contracts for
service presently being provided it may have with customers
of the System, copies thereof having been furnished pursuant
to the provision of Section 3(iii) hereof. The County
reserves the right to reject applications, agreements or
requests for future service provided pursuant to Section
3(iv) hereof and require the applicant to request service
under the County's existing policies.

5. Deposits. The County shall pPromptly notify Unitedq
Florida_of the names and account numbers of all custoﬁera
disconnecﬁed pursuant to Section 2.C. hereof. Except for
customers disconnected pursuant to Section 2.cC. hereof and

who have not been reconnected, all deposits held pursuant to



any application or contracts for service assigned to the
County pursuant to Section 4 nherecof shall be returﬁed by
United Florida to each custcmer Promptly wupon receipt or
amounts owed by each Such customer bpursuant to the Final
Billing. As to customers who have been disconnected by the
County pursuant to Section 2.C. hereof and who have not been
reconnected, United Florida, thirty (30) days following the
date of disconnection, will credit against the amounts
unpaid by the disconnected customer the amcunt of any
deposit held for the account of such disconnected Customer.
Any balance of such deposit remaining shall pe promptly
returned to the disconnected customer. In the event that
the amount of the deposit, if any, shall be insufficient to
discharge the indebtedness of the disconnected Customer,
United Florida will notify the County of the amount of the
balance for such customer. The balance of each such ac-
count, pursuant to Section 9 of the Mediation Agreement, by
these presents is assigned to St. Johns County, and the
County, pursuant to Section 6 hereof, will pay the amount

thereof to United Florida.

6. Payments and Prorations. The parties recognize
that certain United Florida accounts payable or receiyable
which relate to the operation of the System including, but
not limifed to, services rendered to the System, such as
telephone and electric, by thirg Persons may not be ascer-

tainable as of Closing. All such accounts, whether rendered



to United Florida or the County, shall be bprorated as of the
date of Closing. United Florida, following ascertainment of
the amounts of all such accounts payable or receivable but
no later than Sixty (60) days following Closing, shall
notify the County of the amount thereof including amounts
payable by the County pursuant to Section 5 hereof including
therewith such supporting information pPertaining thereof ag
the County may reasonably require. The County will pay to
United Florida, within forty-five (45) days of the rece eipt
by it of notification of amounts payable, any balance owed
by the County bursuant to the Mediation Agreement or this
Agreement. 1In the event of a dispute between the parties ag
to the amount Payable by the County pursuant to the Provi-
sions of this Section 6, the same shall be submitted to the
American Arbitration Associlation for mediation (but not
arbitration) prior to bringing of any 1legal action for
rescolution of such dispﬁte. Venue for any such mediation or

action shall be St. Johns County, Florida.

7. Further Records. Following Closing and no later
than September 6, 1991, United Florida will furnish to the
County all Final Meter Readings. Each party agrees to
maintain all records pertaining to the operation of the
System for a period of four (4) years following Closing and

to make the same available to the other upon request.



8. Assistance inp Collection. With regard to Open

accounts assigned tp the County Pursuant to Section s hereof
and Section o of the Mediatjion Agreement, United Florida

agrees that jt will provide all records Tequired ang make

Tequesteq by the County to e€nable the County to Undertake

rYeasonable efforts to Collect suen unpaid accounts,

9. ggnsistencx W%EE__EEQlEEQEE__&EEEEEEHE- To the
eéxtent that the terms of thig Adreement shal)] “onflict witp
the terms of the Mediation Agreement the Provisions of this
Agreement shal] control.

10. Surviwval Of Agreement, The Provision ang Cerms of
this Agreement shall survive Closing.

IN WITNESS whereof the Partieg having Caused theye

Presents to pe €Xecuted asg of the date and year fjrge Set

forth above.

ST. JOHNS COUNTY, FLORIDA UNITED FLORIDA UTILITIES
CORPORATION

BY: BY:

Chairman of the Board of Its President

County Commissioners of

St. Johns County, Florida

ATTEST: ATTEST:

= T __—_—_-—__—————_____:‘—':-__——-———_
Clerk of the Circuit Court Its Secretury

for St. 'Johns County, ex-
Officio Clerk of the Board
Of County Commissioners,
St. Johns County, Florida



