RESOLUTION NO. 97-41

A RESCLUTION OF THE BOARD OF COUNTY
COMMISSIONERS OF ST. JOHNS COUNTY APPROVING
THE ISSUANCE BY THE HOUSING FINANCE AUTHORITY
OF CLAY COUNTY OF ITS SINGLE FAMILY MORTGAGE
REVENUE BONDS IN THE AGGREGATE AMOUNT NCT TO
EXCEED $75,000,000 TO PROVIDE FUNDS TO FINANCE
THE PURCHASE OF SINGLE-FAMILY RESIDENCES IN
VARIOUS COUNTIES WITHIN THE STATE OF FLORIDA,
INCLUDING ST. JOHNS COUNTY; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the Housing Finance Authority of Clay County, Florida
(the "Clay Authority") has authorized the initiation of official
action to issue its Single Family Mortgage Revenue Bonds (the "Clay
Bonds") to provide financing of qualified owner-occupied single
family residences to alleviate the shortage of housing in various
counties within the State of Florida, including St. Johns County
(collectively, the "Counties") by acquiring certain mortgage notes
secured by mortgages of real property owned by moderate, middle or
lesser income persons or families in the Counties.

WHEREAS, the Board of County Commissioners of Clay County,
Florida conducted a Public Hearing on October 8, 1996, notice of
which hearing was published on September 20, 1996, in The Florida
Times-Union (a copy of which notice is attached hereto as Exhibit
“A" and incorporated herein), for the purpose of considering the
issuance of the Clay Bonds by the Clay Authority in the aggregate
principal amount not to exceed $75,000,000, in conformance with the
requirements of Section 147(f) of the Internal Revenue Code of
1986, as amended, and the use of a portion of the proceeds thereof
to finance single family loans programs within other counties

within the State of Florida. Said Public Hearing disclosed no

reason why the Clay Bonds should not be issued; and



WHEREAS, the Housing Finance Authority of St. Johns County,
Florida conducted a Public Hearing on March 6, 1997, notice of
which hearing was published on February 11, 1997, in the St. Johns
Record (a copy of which notice is attached hereto as Exhibit "B"
and incorporated herein), for the purpose of considering the
issuance of the Clay Bonds by the Clay Authority in the aggregate
principal amount not to exceed $75,000,000, in conformance with the
requirements of Section 147(f) of the Internal Revenue Code of
1986, as amended, and the use of a portion of the proceeds thereof
to finance single family loans programs within the County and other
counties within the State of Florida. Said Public Hearing
disclosed no reason why the Clay Bonds should not be issued.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF ST. JOHNS COUNTY, FLORIDA (the “Board”) :

Section 1. The Board, pursuant to, and in accordance with,
the requirements set forth in Section 147(f) of the Internal
Revenue Code of 1986, as amended, hereby approves the issuance of
the Clay Bonds by the Clay Authority.

Section 2. Pursuant to Section 159.603, Florida Statutes, the
operation of the Clay Authority within the territorial boundaries

of St. Johns County as described herein, is hereby approved.



Section 3. This resolution shall take effect immediately upon

its adoption.

PASSED AND ADOPTED this 11" day of March, 1997.

BOARD Of NTY COMMISSIONERS

COUNTY, FLORIDA
(SEAL)

By:
Chairman
ATTEST:

oy //@/ﬁ% Ml

Clerk
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FLORIDA PUBU::SHI:NG COMPANY
Publisher
JACKSONVILLE, DUVAL COUNTY, FLORIDA

STATE OF FLORIDA ]
COUNTY OF DUVAL

Before the undersigned authority personally appoared

Dab
ra Stamp=s who on oath says that he in

Legal advertising Rep. of The Florida Times-Union

a daily newspaper published at Jackesonville in Duval County, Florida; that the

‘attached copy of sdvertisement, being &

Legal Notice

in the meatter of

Notwwmwm

Bonds

‘inthe Court,

was published in THE FLORIDA TIMES-UNMNION in the issues of

Sepkt 20, 1296

Affiant further ll)’1 1hlﬂ-ﬂid11nﬂﬂrldl'ﬁm-tlrﬂ is & DEWspAPEY aahed
wmid lJl.r\'v:l %r.y. iorids, and t the eaid nm;pc hergiolom h#&%u:-f;w tn
said Du ty, Floside, rida Times- emich day, has been entered an second rn-ﬂ
matier st the fic in Jacksonville, in mhid Duval County, thdﬁ for a period of one yEaAr next
prgondi:&ﬂn lpnbﬂumolth-lundw!wpynf-dmnmt;-n afMiant further says that he has
neither paid hor promised n.r:[v parson, ﬁrT or corporakion mz incount, sebate, commission or refund for
lhapu:wdmuhh vartisemmnt or publication in CWEDATRT -

and eubscribed beforea me
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PUBLISHED EVERY AFTERNOON MONDAY THROUGH FRIDAY, SATURDAY AND SUNDAY MORNING
ST. AUGUSTINE AND ST. JOHNS COUNTY, FLORIDA

STATE OF FLORIDA,
COUNTY OF ST. JOHNS

Before the undersigned authority personally appeared

" HEARING AND PUBLIC

Sandra D. Oliver

who on oath says that she is
Accounting Clerk

of the St. Augustine Record, a
daily newspaper published at St. Augustine in St. Johns County, Florida:

that the attached copy of advertisement, being a

Notice of Hearing

in. the matter of —tarch 6, 1997 3:30pm

in the
issues of Feb 11, 1997

Court, was published in said newspaper in the

Affiant further says thal the St. Augustine Record is a newspaper published
at St. Augustine, in said St. Johns County, Florida, and that the said
newspaper heretofore been continuously published in said St. Johns County
Florida, each day and has been entered as second class mail matter at th;
post o-lTice in the City of St. Augustine, in said St. Johns County, Florida, for
a period of one year next preceding the first publication of the cop’y of
adver.tisement; and affiant further says that she has neither paid ner
promised any person, firm or corporation any discount, rebale, commmission

or rel']md for the purpose of securing the advertisement for publication in
the said newspaper.

Sworn to and subscribed beforefe this—2_ day of —Feb_ 1927
¥ : !
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{Slgnaturg of Notary Public) .
e Ann Moss

(Print, Type or Stamp Commissioned Name of Notarf-Pﬁi:lic)
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NOTICE OF PUBLIC

MEETING OF THE
HOUSING FINANCE
AUTHORITY OF ST.
JOHNS COUNTY
NOTICE Is hereby given
lhat a public hearing and
public meeting of Ihe Hous-
Ing Finonce Authorily of 51,
Johns Counly (1he **Aulhor-
liy'') will be held on Thurs-
day, March &, 1997 ol 3:30
p.m. In Conference Roam
A" |n the County Adminls-
Iration Bullding o 4020
Lewls Speedway. north of
the Clly limils of L1. Augus-
tine, Florida.

The Authoriy will con-
duci he public hearing on
the proposed lssuance by
the Housing Finance AU-
Ihority of Clay Counly,
Florida {the 'Clay Autharl-
Iy**) of Single Famlly Morl-
goge Revenue Bonds of the
Clay Authorlly in {he odgre-
gaie principal amouni of
nar lo exceed 575,000,000, 0
porllon of Ihe lemdable pro-
ceeds of which will be used |
wlithin the geographlc
boundarles of S1. Johns
Counly, Florida.

The proceeds of such
bond Issue will be used 1o fi-
nance the purchase of sin-
gle fomlily resigences o be
occupled primarlly by first-
lime homebuyers of moder:
ate, middle or tesser In-
come wllhin 51_ Johns Coun-
Ty and varkous olher coun-
Ites in |he Slale of Flgrida.

All Interesled pariles
are Inviled o presenl lheir
comments ol 1he time and

‘Aller 1he public hear-
Ing. 1he Authority will hold
a public meeting for such
olher purposes and business
as may be appropriale.

If a person decides lo
appeal any decision made
wlill respect 1o ony maller
considered ol ihe hearing or
meeling, such eperson will
need o record of the pro-
ceedings, and for such pur-
poses sych person may need
to ensure lhat o verballm
record of ihe proceedings Is
made, which recard In-
cludes the testimony am
evidence upon which 1he ap-
peal Is o be hased-

Nollce lo persons need-
lng soetlal accommeda-
{lons and te all hearing Im-
polred persons: in sccerd-
ance wilh 1he Amerlcan
wilh Disabitilles Ac), per-
sons needing o special ac-
commodalion or an In-
lerpraler lo particlpate In
this meeling sheuld conlacl
the ADA Coordinalor at
(v04) BI3-2501 or - al the
Counly Administrallon or-
fice, 5. Augustine, ‘FL
12095. For hearing Impaired
individuals: Telecommunl-
coltens Device for Ihe Deal |
(TDD): 8732501 or the Flor- |
ido Relay Service: .
1-B00-755-8770, no later thon
5 doys prior lo lhe dole of |
this meetina. I3
DATED: February 7. |

1997.: o -k
HOUSING FINANCE
AUTHORITY OF 5T,

~ JOHMS COUNTY,

" By James G, S1sco

. S Allorney
L1%4 Feb. 11, 1992
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