RESOLUTION NO. 200~ 260 )

A RESOLUTION OF ST. JOHNS COUNTY, FLORIDA, APPROVING THE
EXECUTION AND DELIVERY OF AN INTERLOCAL AGREEMENT WITH
THE JACKSONVILLE ECONOMIC DEVELOPMENT COMMISSION;
APPROVING THE ISSUANCE BY THE JACKSONVILLE ECONOMIC
DEVELOPMENT COMMISSION OF ITS VARIABLE RATE DEMAND
REVENUE AND REFUNDING BONDS (YMCA OF FLORIDA'S FIRST
COAST PROJECT), SERIES 2003, IN THE AGGREGATE PRINCIPAL
AMOUNT NOT TO EXCEED $21,000,000, TO BE ISSUED FOR THE
PURPOSE OF PROVIDING FUNDS TO MAKE A LOAN TO THE YOUNG
MEN'S CHRISTIAN ASSOCIATION OF FLORIDA'S FIRST COAST, INC., A
FLORIDA NONPROFIT CORPORATION, TO FINANCE AND REFINANCE,
AMONG OTHER THINGS, THE COST OF THE ACQUISITION,
CONSTRUCTION, RENOVATION, EXPANSION, IMPROVEMENT AND
EQUIPPING OF SOCIAL SERVICE CENTERS FOR SAID CORPORATION IN
ST. JOHNS COUNTY, FLORIDA; AND PROVIDING OTHER DETAILS AND
AN EFFECTIVE DATE.

WHEREAS, St. Johns County, Florida {the "County"), has the authority pursuant to
Chapter 159, Part II, Florida Statutes, as amended ("Chapter 159"), to issue revenue bonds to
finance qualifying projects within the County; and

WHEREAS, the Jacksonville Economic Development Commission (the
"Commission"), has the authority pursuant to Chapter 159 to issue revenue bonds to finance
qualifying projects within the City of Jacksonville, Florida (the “City™); and

WHEREAS, the City previously issued its $14,000,000 aggregate principal amount
of City of Jacksonville, Florida, Variable Rate Demand Revenue Bonds (YMCA of Florida’s First
Coast Project), Series 1997 (the “Series 1997 Bonds™), $11,500,000 of which is currently
outstanding and the proceeds of which were used to finance and refinance the acquisition,
construction, renovation, expansion, improvement and equipping of certain social service centers of
The Young Men’s Christian Association of Florida’s First Coast, Inc., a Florida nonprofit
corporation and an organization described in Section 501(c)(3) of the Internal Revenue Code of
1986, as amended (the “Borrower”), located in the County (the “Series 1997 St. Johns County
Project™), as well as other similar centers in the City, Clay County and Nassau County, Florida; and

WHEREAS, the County approved the issuance of the Series 1997 Bonds by the
City pursuant to Resolution No. 97-195 and Resolution No.98-52 adopted by the County on
December 9, 1997, and February 24, 1998, respectively, and an Interlocal Agreement dated as of
December 1, 1997, between the County and the City, as amended by a First Amendment to
Interlocal Agreement dated as of February 15, 1998, between the County and the City, and
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WHEREAS, the Borrower is interested in refunding the Series 1997 Bonds and
financing and refinancing, among other things, the renovation, expansion, improvement and
equipping of a social service center of the Borrower in the County (the "St. Johns County Project"),
as well as other similar centers in the City, Clay County and Nassau County, Florida; and

WHEREAS, the Borrower will recognize substantial cost savings by financing all of
its projects (collectively, the “Project”) and the refunding through one bond issuance; and

WHEREAS, the Borrower has requested that the County and the Commission
authorize the execution and delivery of an Interlocal Agreement to be entered into between the
County and the Commission (the "Interlocal Agreement"), in substantially the form attached hereto
as Exhibit A, to allow the issuance of the bonds described in the title of this Resolution by the
Commission (the "Bonds") to pay the cost of the Project, including the St. Johns County Project,
and to refund the Series 1997 Bonds; and

WHEREAS, as provided in the Interlocal Agreement, the issuance of the Bonds by
the Commission will not effect or impact the County’s ability to incur County debt; and

WHEREAS, the County is willing to enter into the Interlocal Agreement as herein
described in order to permit the Borrower to recognize the cost savings from a consolidated
financing;

NOW, THEREFORE, BE IT RESOLVED by the Board of County Commissioners
(the "Board") of the County that:

SECTION 1. AUTHORITY. This Resolution is adopted pursuant to the laws of
the State of Florida, including Chapter 125, Part I, Chapter 159, Part 1, and Section 163.01, Florida
Statutes, as amended, and other applicable provisions of law,

SECTION 2. FINDINGS. The Board hereby finds, determines and declares as
follows:

A. Notice of a public hearing to be held on October 16, 2003, by the
Commission on behalf of, among others, the County, inviting comments and discussions
concerning issuance of the Bonds by the Commission to finance the Project and refund the Series
1997 Bonds, was published in The St. Augustine Record, a newspaper of general circulation in the
County, at least fourteen days prior to such hearing date, a copy of the proof of publication of
which is attached hereto as Exhibit B.

B. Following such notice, a public hearing was held on October 16, 2003, by
the Commission, during which comments and discussions concerning the issuance of the Bonds by
the Commission to finance the Project and refund the Series 1997 Bonds were requested and heard,
a copy of a transcript of which is attached hercto as Exhibit C.



C. The Project and the issuance of the Bonds by the Commisston to finance the
Project and refund the Series 1997 Bonds will have a substantial public benefit in the County.

D. The Board is the elected legislative body of the County, and the County has
jurisdiction over the Series 1997 St. Johns County Project and the St. Johns County Project for
purposes of Section 147(f) of the Internal Revenue Code of 1986, as amended.

E. In accordance with Chapter 159, the Bonds and the interest thereon shall not
constitute an indebtedness or pledge of the general credit or taxing power of the Commission, the
City, the County, the State of Florida or any political subdivision thereof but shall be payable solely
from the revenues pledged therefor pursuant to a loan agreement entered into by and between the
Commission and the Borrower prior to or contemporaneously with the issuance of the Bonds.

SECTION 3. AUTHORIZATION OF INTERLOCAL AGREEMENT. The form
of the Interlocal Agreement attached hereto as Exhibit A is hereby approved. The Chairman or
Vice Chairman and the Clerk or Deputy Clerk of the Board are hereby authorized in the name and
on behalf of the County pursuant to this Resolution to execute and deliver the Interlocal Agreement
on behalf of the County in substantially the form attached to this Resolution, with such changes,
insertions and deletions as the officers signing such document may approve, their execution thereof
to be conclusive evidence of such approval. The officers executing the Interlocal Agreement are
hereby further authorized to do all acts which may be required or advisable with respect to or in any
way related thereto, including, but not limited to, filing the Interlocal Agreement with the Clerk of
the Circuit Court in and for the County in accordance with Section 163.01(11), Florida Statues, as
amended. The Chairman or Vice Chairman and the Clerk or Deputy Clerk of the Board are hereby
further authorized to take such further action and execute such further instruments as may be
necessary or appropriate to fully effectuate the purpose and intention of this Resolution and the
Interlocal Agreement.

SECTION 4. APPROVAL OF BONDS. The issuance of the Bonds by the
Commission to finance the Project and refund the Series 1997 Bonds be and is hereby approved.



SECTION 5. EFFECTIVE DATE. This Resolution shall take effect immediately
upon its passage.

PASSED AND ADOPTED this X/ st day of October, 2003.
ST. JOHNS COUNTY, FLORIDA

O Aot

C}ﬁrman of its Board of
(SEAL) County Commissioners

ATTEST:

// u»/( ¥ %W(/x e

Clerk of its B6ard of County Commissioners




EXHIBIT A
INTERLOCAL AGREEMENT



ECDRAFTII

INTERLOCAL AGREEMENT

THIS INTERLOCAL AGREEMENT (the “Agreement”) is dated as of November 1,
2003, and is entered into between the JACKSONVILLE ECONOMIC DEVELOPMENT
COMMISSION (the “Commission™), a local government body and a public instrumentality of
the State of Florida, and ST. JOHNS COUNTY (the “County” or “St. Johns County”), a political
subdivision of the State of Florida;

WITNESSETH:

WHEREAS, the Commission and the County each represent to the other that, pursuant to
Chapter 159, Part II, Florida Statutes, as amended (“Chapter 159”), and other applicable
provisions of law, it is authorized to issue bonds to finance the cost of the acquisition,
construction, improvement and equipping of certain social service centers; and

WHEREAS, the Commission and the County each represent to the other that it
constitutes a “public agency” within the meaning of Section 163.01, Florida Statutes, as amended
(the “Interlocal Act”), and is authorized under the Interlocal Act to enter into interlocal
agreements providing for them to jointly exercise any power, privilege or authority which each
of them could exercise separately; and

WHEREAS, the Commission has been advised that The Young Men’s Christian
Association of Florida’s First Coast, Inc., a Florida nonprofit corporation and an organization
described in Section 501(c)(3) of the Internal Revenue Code of 1986, as amended (the
“Borrower”), desires to refund the outstanding City of Jacksonville, Florida (the “City™),
Variable Rate Demand Revenue Bonds (YMCA of Florida’s First Coast Project), Series 1997
(the “Series 1997 Bonds”), which financed and refinanced the cost of the acquisition,
construction, renovation, expansion, improvement and equipping of certain “social service
centers” constituting a “project,” as such terms are used in Chapter 159, located at sites in the
City, Clay County, Nassau County and St. Johns County, Florida, as hereinafter described:
Arlington Family YMCA, 8301 Fort Caroline Road, Jessie Ball duPont Family YMCA, 7373
Old Kings Road, James Weldon Johnson Family YMCA, 5700 Cleveland Road, Charles J.
Williams Family YMCA, 10415 San Jose Boulevard, Claude 1. Yates Family YMCA, 221
Riverside Avenue, and Skinner Family YMCA, 5100 Belfort Road in Jacksonville, Duval
County, Florida; Camp Immokalee, 6765 Immokalee Road, Keystone Heights, and Dye Clay
Family YMCA, 3322 Moody Road, Orange Park in Clay County, Florida; McArthur Family
YMCA, 1915 Citrona Drive, Femandina Beach, Nassau County, Florida; and St. Augustine
Family YMCA, 500 Pope Road, St. Augustine, and Winston Family YMCA, 170 Landrum Lane,
Ponte Vedra Beach, in St. Johns County, Florida (collectively, the “Series 1997 Project”); and

WHEREAS, the Commission has been advised that the Borrower has requested that the
Commission and the County enter into this Agreement to authorize the Commission to issue
under Chapter 159 its Variable Rate Demand Revenue and Refunding Bonds (YMCA of
Florida’s First Coast Project), Series 2003 (the “Bonds™), in an aggregate principal amount not
exceeding $21,000,000, to refund the Series 1997 Bonds and to finance and refinance the cost of
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the acquisition, construction, renovation, expansion, improvement and equipping of certain
“gocial service centers” constituting a “project,” as such terms are used in Chapter 159, located at
sites in the City, Clay County, Nassau County and St. Johns County, Florida, as hereinafter
described: Arlington Family YMCA, 8301 Fort Caroline Road, James Weldon Johnson Family
YMCA, 5700 Cleveland Road, and Charles J. Williams Family YMCA, 10415 San Jose
Boulevard, in Jacksonville, Duval County, Florida; Dye Clay Family YMCA, 3322 Moody
Road, and proposed Barco-Newton Family YMCA, 2075 Town Center Boulevard, in Orange
Park, Clay County, Florida; McArthur Family YMCA, 1915 Citrona Drive, Femandina Beach,
Nassau County, Florida; and Winston Family YMCA, 170 Landrum Lane, Ponte Vedra Beach,
St. Johns County, Florida (collectively, the “Series 2003 Project” and, together with the Series
1997 Project, the “Project”); and

WHEREAS, the Borrower has advised the Commission and the County that a portion of
the proceeds of the Bonds will be applied to finance and refinance the portion of the Project
located in the County, and that such financing will result in a significant cost savings to the
Borrower over the issuance and sale of separate issues of bonds by the Commission and the
County in order to finance and refinance the Project; and

WHEREAS, the Commission and the County have agreed to enter into this Agreement
for the purposes stated above; and

WHEREAS, on September 22, 2003, the Commission authorized and approved the
issuance of the Bonds, the application of the proceeds thereof and the execution and delivery of
this Agreement; and

WHEREAS, on October 21, 2003, the County approved the issuance of the Bonds by the
Commission and the execution and delivery of this Agreement; and

WHEREAS, the Interlocal Act authorizes the Commission and the County to enter into
this Agreement and the Interlocal Act and Chapter 159 confer upon the Commission
authorization to issue the Bonds and to apply the proceeds thereof to the financing and
refinancing of the Project through a loan of such proceeds to the Borrower; and

WHEREAS, the parties hereto desire to agree to the issuance of the Bonds by the
Commission for such purposes and such agreement by such parties is in the public interest; and

WHEREAS, pursuant to Section 6 hereof, the Borrower has agreed to indemnify the
Commission and the County in connection with its execution of this Agreement;

NOW, THEREFORE, for and in consideration of the premises hereinafter contained, and
intending to be legally bound hereby, the parties hereto agree as follows:



SECTION 1. Authorization to Issue the Bonds.

The Commission and the County do hereby agree that the Commission is hercby
authorized to issue the Bonds in an aggregate principal amount not exceeding $21,000,000 and to
loan the proceeds thereof to the Borrower to finance and refinance the Project, with a portion of
such proceeds to be applied to finance and refinance the portion of the Project located in the
County. The Commission is hereby authorized to exercise all powers relating to the issuance of
the Bonds vested in the County pursuant to the Constitution and the laws of the State of Florida
and to do all things within the jurisdiction of the County which are necessary or convenient for
the issuance of the Bonds and the financing and refinancing of the Project to the same extent as if
the County were issuing its own revenue bonds under Chapter 159 for such purposes without any
further authorization from the County to exercise such powers or to take such actions. It is in the
intent of this Agreement and the parties hereto that the Commission be vested, to the maximum
extent permitted by law, with all powers which the County might exercise with respect to the
issuance of the Bonds and the lending of the proceeds thereof to the Borrower to finance and
refinance the Project as though the County were issuing the Bonds as its own special limited
obligations.

SECTION 2. Qualifying Project

A. Each of the parties hereto represents that the portion of the Project within its
jurisdiction constitutes a “project” as such term is used in Chapter 159.

B. The Commission hereby further represents, determines and agrees as follows:

1.  The portion of the Project located within the City is appropriate to the needs
and circumstances of, and shall make a significant contribution to the economic growth
of the City; shall provide or preserve gainful employment; and shall serve a public
purpose by advancing the economic prosperity, the public health or the general welfare of
the State of Florida and its people.

2. No financing for the Project shall be entered into with a party that is not
financially responsible and fully capable and willing to fulfill its obligations under the
financing agreement, including the obligations to make payments in the amounts and at
the times required, to operate, repair, and maintain at its own expense the Project, and to
serve the purposes of Chapter 159 and such other responsibilities as may be imposed
under the financing agreement.

3. The City and the other local agencies will be able to cope satisfactorily with
the impact of the portion of the Project located in the City and will be able to provide, or
cause to be provided when needed, the public facilities, including utilities and public
services, that will be necessary for the construction, operation, repair, and maintenance of
the portion of the Project located in the City and on account of any increases in
population or other circumstances resulting therefrom.



4.  Adequate provision will be made in the financing agreement for the operation,
repair, and maintenance of the Project at the expense of the Borrower and for the
payment of principal of and interest on the Bonds.

5. A public hearing was held on October 16, 2003, by the Commission, on behalf
of the Commission, Clay County, Nassau County and St. Johns County, during which
comments concerning the issuance of the Bonds by the Commission to finance and
refinance the Project were requested and could be heard.

6. The Commission will cause the Borrower to expend approximately $800,000
to finance the portion of the Series 2003 Project located in the County.

7.  The issuance of the Bonds by the Commission will not effect or impact the
County’s ability to incur County debt.

C. For purpose of and in accordance with Section 159.29, Florida Statutes, as amended,
the County hereby further represents, determines and agrees as follows:

1. The portion of the Project located within the County is appropriate to the
needs and circumstances of, and shall make a significant contribution to the economic
growth of the County; shall provide or preserve gainful employment; and shall serve a
public purpose by advancing the economic prosperity, the public health or the general
welfare of the State of Florida and its people.

2. The County and the other local agencies will be able to cope satisfactorily
with the impact of the portion of the Project located in the County and will be able to
provide, or cause to be provided when needed, the public facilities, including utilities and
public services, that will be necessary for the construction, operation, repair, and
maintenance of the portion of the Project located in the County and on account of any
increases in population or other circumstances resulting therefrom.

SECTION 3. No Pecuniary Liability of the Commission or the County; Limited
Obligation of the Commission.

Neither the provisions, covenants or agreements contained in this Agreement and any
obligations imposed upon the Commission or the County hereunder, nor the Bonds issued
pursuant to this Agreement, shall constitute an indebtedness or liability of the Commission or the
County. The Bonds when issued, and the interest thereon, shall be limited and special
obligations of the Commission payable solely from certain nongovernmental revenues and other
nongovernmental amounts pledged thereto by the terms thereof.

SECTION 4. No Personal Liability.

No covenant or agreement contained in this Agreement shall be deemed to be a covenant
or agreement of any member, officer, agent or employee of the Commission or the County in his
or her individual capacity and no member, officer, agent or employee of the Commission or the



County shall be liable personally on this Agreement or be subject to any personal liability or
accountability by reason of the execution of this Agreement.

SECTION 5. Allocation of Responsibilities.

The Commission shall take all actions it deems necessary or appropriate in connection
with the issuance of the Bonds, including, in its discretion, the preparation, review, execution
and filing with government agencies of certificates, opinions, agreements and other documents to
be delivered at the closing of the Bonds and the establishment of any funds and accounts
pursuant to a trust indenture related to the Bonds.

Neither the Commission nor the County shall be liable for the costs of issuing the Bonds
or the costs incurred by either of them in connection with the preparation, review, execution or
approval of this Agreement or any documentation or opinions required to be delivered in
connection therewith by the Commission, the County or counsel to either. All of such costs shall
be paid from the proceeds of the Bonds or from other moneys of the Borrower.

SECTION 6. Indemnity.

The Borrower, by its approval and acknowledgement at the end of this Agreement, agrees
to indemnify and hold harmless the Commission and the County, their respective officers,
employees, representatives and agents, from and against any and all losses, claims, damages,
liabilities or expenses of every conceivable kind, character and nature whatsoever, including, but
not limited to, losses, claims, damages, liabilities or expenses (including reasonable fees and
expenses of attorneys, accountants, consultants and other experts), arising out of, resulting from,
or in any way connected with this Agreement or the issuance of the Bonds, other than any such
losses, damages, liabilities or expenses, in the case of the Commission, arising from the willful
misconduct of the Commission, and in the case of the County, arising from the willful
misconduct of the County.

SECTION 7. Term.

This Agreement will remain in full force and effect from the date of its execution, subject
to the provisions of Section § hereof, until such time as it is terminated by any party hereto upon
10 days written notice to the other party hereto. Notwithstanding the foregoing, it is agreed that
this Agreement may not be terminated so long as any of the Bonds remain outstanding or unpaid.
Nothing herein shall be deemed in any way to limit or restrict either party hereto from issuing its
own obligations or entering into any other agreement for the financing or refinancing of any
facility which either party hereto may choose to finance.

SECTION 8. Filing of Agreement.

It is agreed that this Agreement shall be filed by the Borrower or its authorized agent or
representative with the Clerk of the Circuit Court of St. Johns County, Florida, and with the
Clerk of the Circuit Court of Duval County, Florida, all in accordance with the Interlocal Act,
and that this Agreement shall not become effective until so filed with the Borrower’s executed
approval and acknowledgment attached thereto.



SECTION 9. Severability of Invalid Provisions.

If any one or more of the covenants, agreements or provisions herein contained shall be
held contrary to any express provisions of law or contrary to the policy of express law, though
not expressly prohibited or against public policy, or shall for any reason whatsoever be held
invalid, then such covenants, agreements or provisions shall be null and void and shall be
deemed separable from the remaining covenants, agreements or provisions and shall in no way
affect the validity of any of the other provisions hereof.

SECTION 10. Governing Law.

This Agreement is being delivered and is intended to be performed in the State of Florida,
and shall be construed and enforced in accordance with, and the rights of the parties shall be
governed by, the laws of the State of Florida.

SECTION 11. Execution in Counterparts.

This Agreement may be executed in several counterparts, each of which shall be an
original and all of which shall constitute but one and the same instrument.

IN WITNESS WHEREOF, the parties to this Agreement have caused this Agreement to
be executed by the proper officers thereof, all as of the date first above written.

JACKSONVILLE ECONOMIC
DEVELOPMENT COMMISSION

By:

Chai
ATTEST: airmatt

By:
Executive Director

ST. JOHNS COUNTY, FLORIDA

By: I}dfw/ gW
ATTEST: Chairgn of its Board of Colinty

Commissioners
/
By: / / wx Zt/& e
Clerk ofA{s Boa:rd of County
Commissioners




STATE OF FLORIDA

COUNTY OF DUVAL
The foregoing instrument was acknowledged before me this _ day of ,
2003, by and Kirk R. Wendland, the Chairman and the Executive Director,

respectively, of the Jacksonville Economic Development Commission, on behalf of the
Commission. Such persons did not take an oath and: (notary must check applicable box)

] are personally know to me.
] produced a current Florida driver’s license as identification.
[]  produced as identification.

{Notary Seal must be affixed}

Signature of Notary

Name of Notary (Typed, Printed or Stamped)

Commission Number (il not legible on
seal):

My Commission Expires (if not legible on

seal):

STATE OF FLORIDA
COUNTY OF ST. JOHNS

The foregoing instrument was acknowledged before me this g@‘ day of MAJ:
2003, byME._B_rgmﬁL and Sn: , the Chairman and the Clerk, respectively,
of the Board of County Commissioners of St. Johns County, Florida, on behalf of St. Johns
County. Such persons did not take an oath and: (notary must check applicable box)

E/are personally know to me.
] produced a current Florida driver’s license as identification.
] produced as identification.
{Notary Seal must be affixed} %&& D) /ﬁ: WM
Signature of Notary ‘

Name of Notary (Typed, Printed or Stamped)

Cornmission Number (il not legible on
seal):

PATRICIA DE GRANDE

My Commission Expires (if not legible on
seal):

% 1Y COMMISSION # CC 874851

5 EXPIRES: January 26, 2004
Jmi" Bonded Thru Nolary Public Underwriters




APPROVAL AND ACKNOWLEDGMENT

The Young Men’s Christian Association of Florida’s First Coast, Inc., a Florida nonprofit
corporation and an organization described in Section 501(c)(3) of the Internal Revenue Code of
1986, as amended (the “Borrower™), hereby approves the foregoing Interlocal Agreement,
certifies that the information contained therein regarding the Borrower is correct and
acknowledges its acceptance of its obligations arising thereunder, including, without limitation,
its obligations under Section 6 thereof, by causing this Approval and Acknowledgment to be
executed by its proper officer as of the date of said Interlocal Agreement.

THE YOUNG MEN’S CHRISTIAN
ASSOCIATION OF FLORIDA'’S FIRST
COAST, INC.

By:
Senior Vice President
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C
THE ST. AUGUSTINE RECORD

NOTICE OF PUBLIC HEARING
BY JACKSONVILLE ECONOMIC DEVELOPMENT
COMMISSION -
NOTJCE is hereby aiven thai ‘a publlc hearing pursu-
ant to-Sectlon 147() of.ihe.Inlernal Revenue Code of
. 1984, as amended, will be held by 1he Jacksonville
Econom|c- Development Commilssion (the "Issuer®),
on behalf of The Issuer,.Clay Counly, Nossau County
and 51. Johns County,:Florida, on Thursday, Ocro-
ber 16,-2003, bealnning ar-10:00-a.m., local time, at
Ihe offices of Issuer, Fourteenth Floor, 220 East Bay

' Slreel Jacksonvllle, .Florlda 32202. The public hear--
- Tng-wili be held for Ihe purpose of conmdenng Ihe

PUBLISHED EVERY MORNING MONDAY THROUGH FRIDAY, SATURDAY AND SUNDAY MORNING
ST. AUGUSTINE AND ST. JOHNS COUNTY, FLORIDA

STATE OF FLORIDA,
COUNTY OF ST. JOHNS

Before the undersigned authority personally appeared LINDA Y MURRAY .
who on oath says that she is an Accounting Clerk of the St. Augustine Record,
a daily newspaper published at St. Augustine in St. Johns County, Florida:

that the attached copy of advertisement, being a

NOTICE OF PUBLIC HEARING

In the matter of FLORIDA’S FIRST COAST PROJECT YMCA
JACKSONVILLE ECONOMIC DEVELOPMENT COMMISSION
in the Court, was published in said newspaper in the issues of
SEPTEMBER 27, 2003

Affiant further says that the St. Augustine Record is a newspaper published

at St. Augustine, in said St. Johns County, Florida, and that the said newspaper

heretofore been continuously published in said St. Johns County, Florida, each
day and has been entered as second class mail matter at the post office in the

City of St. Augustine, in said St. Johns County, for a period of one year preceding

the first publication of the copy of advertisement; and affiant further says that
she has neither paid nor promised any person, firm or corporation any discount,
rebate, commission or refund for the purpose of securing the advertisement for
publication in the said newspaper.

o™ 2003

Swom to and subscribed before me this 1 day of OCTOBER

b@Z, i % who is personally known to me
or

ho has produc PERSON/ALQKNOWN as identification.

é,_/; I A
ignature of Notary Public)

Zoe Ann Moss

o s “Yjdnd:fo
:-Youns Men 5 ChrlsH n
. Flrsl Coasi; Inc.,a

i FOFT; ;u-rollne Rodd, 1o
5. Y.MCA, 5700 CI' }

I (collen”vely,i

'§UCH PERSON.

YSUCH PERSON MAY
~YERBATIM RECORI:'I

:TESTIMONY AND EVI"

followling:
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the Bonds, for The purpose of

(the " Company™); In’
_prlnclpul amount’
(&) refunding. [he ouistanding .Clty of Jacksanville,
Florida, Vdrlakle Rate Bemand Revenue Bonds
‘(YMCA al Flarida's -First:Coast Projecl), Series
. 1997, the proteeds of which wete used To finarice and
rellnarnce the acauisition,. consrrucrlon. renovation,
expanslon, improvemenl dnd eauipping of the
. Borrower's soclal Servites cenlers herelnafier
"de&cribed localed ai4h& slles hereinafter described:
rlinglon Fumllv YAMGA, 8301 Fort Caroline Roaod,
Ront ‘Fdmily YMCS, 7371-01d Kings
nson Famlly YMCA, 5700
J.Wllidms Family - YMCA,
: 1 ';.Cluude I, Yales Family
;- fqhue, dnd Skinner Famlly
D ‘Beltopl Road, In Jacksonville, Duval
srida; Cam Imimokalee, 6765 Immoka-
evstone. HeTQhIs, dnd Dye Clay Family
[CA 2‘1 Moody Rood, @range Park in Clay
omily, Elorida: MeArthur Famllv YMCA, 1915 CNi-

rong Drlve, Ferngnding Beach, Nassau County,

Florida; and 51. Augustine Family YMCA, 500 Pope
. Rood, 5t. Augustine, dhd Winslen Famlly YMCA,

. 170°'Landrum Ldne. Ponle Vedra Beach, [n'St. Johns

.Counly, Florida:{collécii
:Prniecf'), und (b) rina

ively, lhe' "S5eries 1997
ing and refinancing Ihe

siructlon, renovation,

‘and. eauipping ol the

vice centers. herelnatler
I

dqd, und Charles: J. WiI-

v

llams-Farmili 5-Sanlose Boulevard, , In
= Jacksonvil Dljl_ anly,"Florida; Dye Clay
Eamlly YMGCA,'3 2 dy-Road, Orange Paork, and

mily YMCA, 2075 Town

.r‘onosed E!urcenfsi
Pork, In'Clay County,

; X MCA, 1915 Cltrona

. 3 ussﬂu ‘County, Flarida; -
*ﬁ R Wlnsh:ln +Fl

onte. veédrg Bed

J hns County, Floride
' 5gk :

- rélect? and. logether
ecl, 1he."Proteci”}.: The
iind eruled by the Cam-

ducfed. ifl o manner
portynity lo be hard
X on lhe financing,
6f the Project and |he
ny parson deslring 1o be
‘an_lhls s'requesled 10 attend rhe
c.hearlng. of senda representalive. Writlen
ants mgy: be ymi1ted to the [ssuer-al the
eenih Floor, 22 By Sireel,"Jacksonville,
3 xecuilve Diracior.
qlulln‘g fo this matter Is
vallghle for. mspecﬂo and copying during regular
iness Hours. ol uﬂlcq of the Execullve

m
lluble [gr Inspec
~business hoursod |
" Director of Ihe.Tssuer

§u ér, -and wIII nol bind any
legal ‘action ro be taken By Ihe Issuer' in conneciion
“wilth s considératlpn:ond: upnrovul of |he flnancing
vand the/issuanee af E’ug Horids, .
IF-A FERSON D IDES TO APPEAL ANY
-DECISION WITH- RESPECT TQO ANY SUCH
MATTER CONSIDERED AT SUCH HEARING,
WILL'NEED A RECORD OF THE
S, ANDF OR 5UCH PURPOSE,
MEED TO ENSURE THAT A
F"THE PROCEEDINGS IS
HORD INCLUDES THE
ENCE UPON WHICH THE
D.

“PROCEEDING

MADE: WHICH R

PEAL 1STO BE BA
Da 1ed Sepiember 14, 2003

JACI(SONVILLE E ! NDMIC DEVELOPMENT
. | : ‘COMMISSION
Ely Klrk R Wendlnnd. Executive Direclor

- L2]46—3 Sepl 27, 2003




EXHIBIT C
TRANSCRIPT OF PUBLIC HEARING



JACKSONVILLE ECONOMIC DEVELOPMENT COMMISSION
Transcript of Public Hearing
Held October 16, 2003
10:00 a.m.

The Division Chief of Finance and Administration (the “Division Chief”) of the
Jacksonville Economic Development Commission (the “Issuer”) called the hearing to order and
thereafter noted that a public hearing was thereby called and was being held on October 16,
2003, beginning at 10:00 a.m., local time, at the offices of the Issuer, Fourteenth Floor, 220 East
Bay Street, Jacksonville, Florida 32202. The public hearing was called and held by and on
behalf of (a) the Issuer, as the issuer of the Bonds (as hereinafter defined), (b) Clay County,
Florida, as the governmental unit having jurisdiction over the area in which a portion of the
Project (as hereinafter defined) is located, (c) Nassau County, Florida, as the governmental unit
having jurisdiction over the area in which a portion of the Project is located, and (d) St. Johns
County, Florida, as the governmental unit having jurisdiction over the area in which a portion of
the Project is located.

The public hearing was held in accordance with the requirements of the Internal Revenue
Code of 1986, as amended, and was advertised not less than 14 days prior to the public hearing in
a newspaper or newspapers of general circulation in the City of Jacksonville, Clay County,
Nassau County and St. Johns County, Florida.

The public hearing was held to afford interested persons an opportunity to comment on
the proposed issuance by the Issuer of its Variable Rate Demand Revenue and Refunding Bonds
(YMCA of Florida’s First Coast Project), Series 2003, in aggregate principal amount not to
exceed $21,000,000 (the “Bonds™), and for a loan by the Issuer to The Young Men’s Christian
Association of Florida’s First Coast, Inc., a Florida nonprofit corporation (the “Company”), in a
principal amount equal to the principal amount of the Bonds, for the purpose (a) refunding the
outstanding City of Jacksonville, Florida, Variable Rate Demand Revenue Bonds (YMCA of
Florida’s First Coast Project), Series 1997, the proceeds of which were used to finance and
refinance the acquisition, construction, renovation, expansion, improvement and equipping of the
Borrower’s social service centers hereinafter described located at the sites hereinafter described:
Arlington Family YMCA, 8301 Fort Caroline Road, Jessie Ball duPont Family YMCA, 7373
Old Kings Road, James Weldon Johnson Family YMCA, 5700 Cleveland Road, Charles J.
Williams Family YMCA, 10415 San Jose Boulevard, Claude I. Yates Family YMCA, 221
Riverside Avenue, and Skinner Family YMCA, 5100 Belfort Road, in Jacksonville, Duval
County, Florida; Camp Immokalee, 6765 Immokalee Road, Keystone Heights, and Dye Clay
Family YMCA, 3322 Moody Road, Orange Park in Clay County, Florida; McArthur Family
YMCA, 1915 Citrona Drive, Femandina Beach, Nassau County, Florida; and St. Augustine
Family YMCA, 500 Pope Road, St. Augustine, and Winston Family YMCA, 170 Landrum Lane,
Ponte Vedra Beach, in St. Johns County, Florida (collectively, the "Series 1997 Project"); and (b)
financing and refinancing the cost of the acquisition, construction, renovation, expansion,
improvement and equipping of the Borrower's social service centers hereinafter described located
or to be located at the sites hereinafter described: Arlington Family YMCA, 8301 Fort Caroline
Road, James Weldon Johnson Family YMCA, 5700 Cleveland Road, and Charles J. Williams

M:A\YMCA 2003 Bond Financing\TEFRA HearingTranscript.doc



Family YMCA, 10415 San Jose Boulevard, in Jacksonville, Duval County, Florida; Dye Clay
Family YMCA, 3322 Moody Road, Orange Park, and proposed Barco-Newton Family YMCA,
2075 Town Center Boulevard, Orange Park, in Clay County, Florida; McArthur Family YMCA,
1915 Citrona Drive, Fernandina Beach, Nassau County, Florida; and Winston Family YMCA,
170 Landrum Lane, Ponte Vedra Beach, St. Johns County, Florida (collectively, the “Series 2003
Project” and, together with the Series 1997 Project, the “Project”). The Project will be owned
and operated by the Company.

The Division Chief called for any person desiring to make comments or submit evidence
to do so. There being no comments or evidence offered, the Division Chief adjourned the public
hearing.

M:AYMCA 2003 Bond Financing\TEFRA HearingTranscript.doc



REPORT OF HEARING OFFICER

President and Members of the Board of County Commissioners of
Council of the City of Jacksonville Nassau County, Florida

c/o Legislative Services Division c/o Mr. Michael S. Mullin, Esq.

City Hall, Suite 430 191 Nassau Place

117 W. Duval Street Yulee, FL. 32097

Jacksonville, FL 32202

Board of County Commissioners of Board of County Commissioners of
Clay County, Florida St. Johns County, Florida

c/o Mr. Mark H. Scruby, Esq. c/o James G. Sisco, Esq.

County Administration Building, 2™ Floor ~ County Administration Building

477 Houston Street 4020 Lewis Speedway

Green Cove Springs, FL 32043 St. Augustine, FL. 32095

RE: Proposed Issuance of Variable Rate Demand Revenue and Refunding
Bonds by the Jacksonville Economic Development Commission for the
Young Men’s Christian Association of Florida’s First Coast, Inc. in an
amount not to exceed $21,000,000.

Ladies and Gentlemen:

Pursuant to the authorization of the governing body of the Jacksonville Economic
Development Commission {the “Commission™), I conducted a public hearing (the
“Hearing”) on October 16, 2003, at 10:00 a.m. in the 14" floor conference room, City
Hall Annex, 220 E. Bay Street, Jacksonville, Florida with respect to the contemplated
financing by the Commission of industrial development revenue bonds for the benefit of
the Young Men’s Christian Association of Florida’s First Coast, Inc. in a principal
amount not to exceed $21,000,000, on behalf of the Commission, the City of
Tacksonville, Florida (the “City”), Nassau County, Florida (*Nassau County”), St. Johns
County, Florida (“‘St. Johns County”) and Clay County, Florida (“Clay County”).

Due notice of the public hearing was published 1n the following newspapers at
least 14 days prior to the Hearing: (1) Financial News and Daily Record, a newspaper of
general circulation in the City; (i1) News Leader, a newspaper of general circulation in
Nassau County (iii) The St. Augustine Record, a newspaper of general circulation in St.
Johns County, and (iv) Clay County Leader, a newspaper of general circulation in Clay
County, copies of proofs of publication of which are attached hereto.

At the public hearing no persons requested to be heard. A transcript of the
proceedings is attached. Also, no persons submitted any comments in writing for the
consideration of the Jacksonville Economic Development Commission, the City Council
of the City, the Board of County Commissioners of Nassau County, the Board of County
Commissioners of St. Johns County or the Board of County Commissioners of Clay



County with respect to the issuance of the above described bonds by the Commission or
the approval of such bonds by the Council of the City, the Board of County
Commissioners of Nassau County, the Board of County Commissioners of St. Johns
County, or the Board of County Commissioners of Clay County.

The public hearing was opened at 10:00 a.m. EST and was closed at 10:20 a.m.
on October 16, 2003.

Respectfully submitted on the 16th day of October 2003, by the undersigned on

behalf of the Commission.

Steven E. Emery, Hearihg Officer
Jacksonville Economic Development Comimission




PiNANCIAL NEWS B

Record

(Published Daily Except Saturday and Sunday)
Jacksonville, Duval County, Florida '

STATE OF FLORIDA,
38
COUNTY OF DUVAL,

Before the undersigned authority personally appeared Jar
oath says that he is the Publisher of FINANCIAL NEWS and D/
(except Saturday and Sunday) newspaper published at Jacksonvil
Florida; that the atrached copy of advertisement, being a
Notice of Public Hearing by Jacksonville Econom

Commission

YMCA of Florida's First Coast Project

in the matter of

in the

Court, of Duval Cou

in said newspaper in the issues o

fSeptember 29, 2003

Affiant further says that the said FINANCIAL
at Jacksonville, in said Duval County, Florida,
been continuously published in said Duval County, Florida, eac!
Sunday) and has been entered as second class matter at the po
said Duval Coutity, Florida, for a period of one year next prece|
the attached copy of advertisement; and affianc furcher says th
promised any person, firm or corporation an
purpose of securing this advertisement for pu

NEWS and DAIL
and that the sai

discount, rebate, ¢
licatiop in said new

Sworn to and subscribe

ANGELA CAMPBELL
iotary Public, Svate of Flarida

My comm. expires April 10, 2005

Comm. No. 0D 017056

seal James F. Bailey, Jr. personally known to me

Notary Signaslre

PROOF OF PUBLICATION

NO’I‘ICE OF PUBLIC HEARING -

BY JACKSONVILLE ECONOMIC
DEVELOPMENT COMMISSION
NOTICE is hereby given that a public

hearing pursuant to Section 147(0) of the -

Internal Revenue Code of 1986, as
amended, will be held by the Jack-
somfille_ Eronomic Development Com-
mission {the “Ipsner™); on behall of the
Isguer, Clay County, Nassau County and
St. Johne County, Florida, on Thursday,
Cctober 16, 2003, beginning at 10:00
a.m., local time, attheoﬂiuﬁs of Tdmuer,

Flmrtaenth Floor, 220 East Bay Street,

Jacksonville, Florida 32202. The public

hearing will be held for ths purpasé of

considering the following:

A resolution of the Issner providing for
.and .authorizing the issuance. by ihe.
Isguer of its Variable: Rate Demand Rev- - .
enué and Refandihg-Binde (YMCA of -
Flgrida's First'Coast Project), Seriés ©

- 2008, in. ale principal amount not -

to-exceed $21,000,000 (the “Bonds™); and
for -a-loan by the Issuer to The Young

Men’s Christian Association: of Flarida'e -
-Rirst Coast, Inc., a Florida nunpmﬁt cor-
poralion (the Compnn,y'). in a-prindpal - -
amount equal to the pribcipal arhount of ' -

the Bonds, for the purpose of (a) refund-

ing the outstanding City of Jacksonville,
Florida, Variable Rute:Demand Revenua
Boade (YMCA of Florida's First-Coast
Project), Series 1097,.Lhe proceeds of
which were used Lo finance and. refi-.

nange the. noqmall:mn, .construction, ren- . .

ovation, ‘expansion; lrluprwement and
equipping of the' Borrgwer's social der-
vice’ centers heremnﬂ:er -deseribed
logated: &t ‘the . sites - hereinalter

deséribed; Ar]mgtnn Family YMCA, -
8301 Foit Ciroline Road, Jessie Bail .
thiPont Family YMGA, 7379 Old Kings

Road, James Weldon Johnson Family
YMCA, 5700 €leveland Road, Charles J.
Williams Family YMCA, 10415 San Jase.
Boulevard; Claude [.:Yales Family
YMCA, 221 Riverside Avenue, and Skin--

per Family YMCA, 5100 Belfort Road, in .

Jecksonville, Duval County, Florida;
Camp Immokalee, 6765 - Immokalee
Road, Keystone Heights, and Dye Clay

Family YMCA, 3322 Moody Roed,.

Orange Pnrk in Clay County, Flurldn.

Angela Campbell
Notary Public
DDOL7056

 McArthur Family YMCA, 1915 Citrona

Drive, Fernandina ‘Beach, Nassau
County, Florida; and 5L Augustine Fam-
ily YMCA, 500 Pope Road, St. Aujus--
tine; and Winston Family ‘I'MCA., 170
Lendfum Lane, Poite Vedra Beach; in
.St.-Johns County,’ Florida {collectively,.

"the “Series 1997 Project™); and. {b)

financing and refinancing the cost of the
acqunsmon. eonstruction,: rnnov-ho;l.
expangion, improvement and equipping
of the Borrower’s social service centers
hereinafter described lacated or to be
localed ‘at the gites hereinalter

. described: Arlington Family YMCA,

8301 Fort Carcline Road, James Weldon
Johnsop Family YMCA, 5700 Cleveland
Road, and Charlea J_ Williams Family
YMCA, 10416 San-Jose Boulevard, in
Jackstén¥ville, Duval - Gounty. PFlorida;
Dye: €lay.Family- YMCA, 3322 Moody.
Road, Orangd Park, and proposed Bareo-
Newton Family YMCA, 2075 Town Cen-

" .ter BouleVisrd, Orange Park, in’ Clay

_County, F'Iorldl McArthur Family

YMCA; 1915 Citrona Drive,

‘Beach, Nassau Couxnty, Florids; -and
Winston: Family YMCA, 170:Landrum
Lane, Ponle Vedra Beach, St: . Johna
Couitty, Florida-(collectively, | the “Series
2003.Project®:and, Lagether with Lhe.
Series 1897 Project, the “Project”). The -

" Projact will be owned and operatad by

the Company. - *~

The public hearing will be eondu,cud
.in & menner. that provides s reasonable
opportunity tobe héard fér pensons with-

- -differing vlews on.the: inancing, the

Tocation a.nd nitlure of the:Projéet wnd'
the isgunnee: “of thi Bonds, Any. perssn
degiring to"be heard on‘this“matler is
requested to attend.lhe public hiearing

~or-send a. representnlwe Written

commenis may be submilted to the
Iesuer at the Fourteenth Floor, 220 Enst
Bay Streel, Jacksonville, Florida 32202,

- Attention: Execuilive Director.

Furiher information relating to-Lhis
matier is available for inapection and
copying during réguiar business hours

* at ke office of the Exerutive Director of

the Issuer at the above address. -

.. Comments made nl.t.heheulnumfnr'
ths consideration-of the Issisr, and will
noth:ndmyhgnlaetmbbﬂtﬂkmhy )
the Igguéi in corneétion with its congid-
eration and approval of the ﬂnlmcm[

_and the issuance of the Bonds. -

IF A PERSON DECIDES TO APPEAL
ANY DECISIDN ‘WITH RESPECT TO
ANY SUGH -MATTER: CONSIDERED
AT SUCH HEARING, SUCH PERSON
WILL NEED A'RECORD OF THE PRO-
;CEEDINGS, AND FOR SUCH PUR-

- POSE, SUGHPERSONMATNEEDTO

ENSURE THAT A VERBATIM
"RECORD OF:THE PROCEEDINGS IS
MADE WHICH RECORD INCLUDES
THE TEST’IMON’Y AND EVIDENCE
UPON WHICH THE APPEAL IS '1'0 BE
BASED,

Dated: Septamberm 2003 .
JACKSONVILLE ECONOMIC
.DEVELOPMENT COMMISSION -

By: Kirk R: Wendland,

Executive Director .
Sept.20 . (03-7157).



FLORIDAS OLDIST WEEKLY NCWSPaAPER

LEADER

Published Weekly

. NOMCECFRUBLC ' yon! -improvement; and 511 Ash Street/P.0. Box 766 (904) 261-3696
- JACKSONVILLE ECONOMIC 3@5‘;‘2&2‘;“;“ rowers - Fernandina Beach, Nassau County, Florida 32034
+. DEVELOPMENT |  .inalter desciloecl] cated of

. 'NQTICE s heraby glven
lhat a public hedring. pur-
suant lo Section 147(D of thé:
“fnisthalRavenye Coge

284, i =1 i

STATE OF FLORIDA
COUNTY OF NASSAU:

':Econormie pmahl’
- Commission (fhe ‘Issuer Y. on
behulf of the Issuer Clay
C ;

Before the undersigned authority personally appeared
Robert O. Fiege

who on oath says that he is the Production Director
of The Femandina Beach News-Leader, a weekly
newspaper published at Fernandina Beach in Nassau
County, Florida; that the attached copy of
advertisement, being a Legal Notice

in the matter of

Thursduv ‘Oelober :

“badinning at 10:00 a.m., lécal

lime. i the offices of lsuer,

i, Fourfeanth Floot ?JQEgsI Bo:-,
wle, Flo

:hé held for 1ha pi
l considerng the folidwi
A, fasolution of 118 Jssuer -
provldlng Tor and guthion ng‘
- the lssgnoe by the ksueraf fis
I/ Vdtioble  Rate. ‘Demdnd -
Revenua -and - Refunding .
! “Bonds (YMCA of Florida’s Frsh
"‘Coast Projact), Serles 2003, 1n,
uggregafe principal améunt. -
. notito excead: 521,000,000
«-(the "Bands?), and rorcloan .
- oy 1he lssuer to The Young
~‘Meni's Chrlstian® Assoelation,
- of Flodda’s Fisl Coast, Jnc.. a
"Florida nonprofit corporcﬂon
¢ (he, Cumponv) I a prir-.-
i clpbl amdurﬂ equcl f5o) 5

NOTICE OF PUBLIC HEARING
Jacksonville Economic Development Commission
Oct. 16, 2003

was published in said newspaper in the issues of
10-01-2003

ref. No. 2941

Affiant further says that the said Fernandina Beach
News-Leader is a newspaper published at Fernandina
Beach, in said Nassau County, Florida, and that the
said newspaper has heretofore been continuously
published in said Nassau County, Florida, each week
and has been entered as second class mail matter at
the post office in Fernandina Beach in said Nassau
County, Florida, for a period of one year next
preceding the flrst publication of the attached copy

of advertisement; and affiant further says that he has
neither paid nor promised any person, firm or
corporation any discount, rebate, commission or
refund for the purpose of securing this advertisement
for publication in the said newspaper.

side Avenue, and Sidnner |
& “Famliy YMCA: 5100 Bellort |
" “Road; In Jacksonville, Duval. !
“ Cotnty, . Forlda; ~Camp !
y Imrokalee, 6765 Immakales..
: * Roud, Keystone Helghty
i, Dya Clay Family Yi
% - Moody Road, Ora
= Elay. | County,
K McArtnur Family ¥
fCITronu Drlve,:

Sworn to and subscribed before me
this 1st day of October, A.D. 2003.

Nnaiher 5V udA

Angeline B. Mudd, Notary Public

ANGELINE B. MUDD
My Comm Exp. 1/4/2004
No. CC 876475
Knewn (] Other |.D.

2osl"of the ucquhsmon.-y ;
“isiucton, renovdilen, expor:-




THE ST. AUGUSTINE RECORD

PUBLISHED EVERY MORNING MONDAY THROUGH FRIDAY, SATURDAY AND SUNDAY MORNING
ST. AUGUSTINE AND ST. JOHNS COUNTY, FLORIDA

STATE OF FLORIDA,
COUNTY OF ST. JOHNS

NOTICE OF PUBLIC HEARING'
BY .IACI(SONVILLE ECONOMIC DEVELOPMENT
COMMISSION
NOTICE |5 hereby given ihal a public hearing pursu-
ani 1o Secilon 147(1)- of lhe Iniernal Revenue Code of
: 1986, as amended, will be held by the Jacksanville
Ecdnomic Developmenl Commisslon (the "lssuer®?,
C en benoalt of the [ssuer., Llay Counly, Nassau Counly
and 51. Johns Couniyy-Floerida; on Thursday, Oclo-

. ber 14,-2001, beglnaning art.10:00 @.m., local time, at -

* the offices of Issuer, Fourteenth Floor, 220 Easl Buv
Streel, Jucksonyllle, Florlda 32202. The public hear-*

Ing will-be held ﬂ:r the purpose ol considering the
following :
A resolurion of the Issuer providing ror ang authoriz-
_Ing {he issuance by Ihe Issuer.of s Varioble Rate
. 'unding.-Bonds (YMCA of
asf:Prolecl), Serles 2003, in
gt 10 exceed 521,008,000
nd:fonia.Joan:by lhe |ssuer to The
hrlsTl sspciation of Florida's
! o.fonprofil corporalion
(The "Componv ), nclpal armouni equal 1o 1he
~prlmclpdl” amounl of Bonds, Por |he purpose of

(a) refunding ;the outstanding Cily of Jacksonville,

Before the undersigned authority personally appeared LINDA Y MURRAY Floridg, varfable Rale Demand Ravenue Bonds

who on oath says that she is an Accounting Clerk of the St. Augustine Record,
a daily newspaper published at St. Augustine in St. Johns County, Florida:

that the attached copy of advertisement, being a

NOTICE OF PUBLIC HEARING

In the matter of FLORIDA’S FIRST COAST PROJECT YMCA
JACKSONVILLE ECONOMIC DEVELOPMENT COMMISSION

in the Court, was published in said newspaper in the issues of
SEPTEMBER 27, 2003

Affiant further says that the St. Augustine Record is a newspaper published

at St. Augustine, in said St. Johns County, Florida, and that the said newspaper

heretofore been continuously published in said St. Johns County, Florida, each
day and has been entered as second class mail matter at the post office in the

{{YMCA of Florlda’'s First;:Coasl Prajech), Series
. 1957, the proceeds of which Wete used to finance and
refimance the acqulsiién, cnn$lruchnn, rennvuhnn.
expanslon, |mprovemenf and equipping of the
¢ Barrower's social SErw]ces -ceniers hereinafler

“described located af 4h& sites herelnafrer described:
Arlinglon Famlly ¥ MG A, 830%. Forl Carollne Road,
-idessie Bull dqu ¥ Ny YMCS, 7373 Old Kines
zad, ek rison Famlly YMCA, 5700
WilNldrms Family - YACA,
.Clgude |. Yates Family
ve, and Skinner Family
+ In Jacksonvllle, Duval
Itimokalee, 4745 Immoka-
o evsrone He1gh1s, and Dyve Clay Family
‘-’61122 #moody Rood, @range Park in Clay

. ~lprida: McArhur Farnllv YMCA, 1915 CIt-
rnncl Drlve, Ferpgnding Beach, Nassau County,
Florlda; and St Augustine Family YMCA, 500 Pope
Rood, St Alpgusiine, ahd Winston Family YMCA,
- 170 Landrum Lane, Panlé Vedra Beach, In'Sl. Johns
Counry, Florida.(colléctively, the "Series 1997
‘Preleci®); ond (b) #inantlng and refinancing 1he
sirucHon, rénovation,

ﬂnd equipplng ‘af Ihe
ceceriters.herelnalrer
localed ai1he:siles here-
|n€;1on ‘Family YMCA, 8301
yes: Weldon Johnsbn Family
6ad; “and Charles'J, WII-
3415 San Jose Boulevard, , in
rily,*Florida; Dye Clay
Rodd, Orange Park, and
am] |y YMCA, 2075 Tawn
Park. in Clay County,
XYMCA, 1915 Cllrona
ssau- Counly, Florlda: -
170 Landrem Lane,
hns Cuunh', Florida

City of St. Augustine, in said St. Johns County, for a period of one year preceding : togatlon’ Ire oh e Prolegl ‘and the

the first publication of the copy of advertisement; and affiant further says that
she has neither paid nor promised any person, firm or corporation any discount,
rebate, commission or refund for the purpose of securing the advertisement for
publication in the said newspaper.

Sworn to and subscribed before me this 10™  day of OCTOBER 2003

b@rZ__ R %«7 who is personally known to me

y_fho has produc PERSON/ALlﬁ( KNOWN as identification.

ignature of Notary Public)

Zoe Ann Moss

‘I BGY Slreei Jucksonwlle,
x&cullve Direcror,

#flce of the Executive
he_FIourieenrh Floor. 220
N

Iu'tlnu lo this murfer is
{ fid-copylng-during regular
,Ebuslness hours ol the.offlice of the Executive
Diirector of 1he:1ssusr u! Ahg -above address.
Comments moade el LhE hearing are for lhe
“Tconslderallon of the |ssuer,and wlll not bind any
" "legal-actlon fo be taken, by the Issver in connection
wllh s considéralion:and.gpproval of ihe financlng
~and the-issuance of fhg Bonds.
[1F -4 PERSON DEC|DES TO APPEAL ANY °
- DECISION "WITE RESPECT TO ANY SUCH
MATTER CONSIDE ED AT SUCH HEARING.
" SUCH PERSON WILL* NEE A RECORD OF THE
“PRDOCEEDINGS, AND FOR SUCH PURPOSE,
“_-SUCH PERSON MAY: NEE O ENSURE THAT A
i MERBATIM RECOBD PRQCEEDINGS 15
MADE, WHICH RE RDINCLUDES THE
.. TESTIMONY AND EVIDENCE UPON WHICH THE
PF’EI\L IS TO BE BA}')ED .
ated : Sepfember 24, 2000

JACKSONVILLE EcoNowc DEVELOPMENT
T ! COMMISSION
By: Kir ,RJWe

:I!

iland, Executive Direclor
L2145-3 Sepl 27, 2000




PROOF OF PUBLICATION
AFFIDAVIT
Clay County Leader
Published Weekly
318 Milwaukee Ave., Orange Park, FL
32073 _
(904) 278-9990 - FAX (904) 278-9987

STATE OF FLORIDA
COUNTY OF CLAY

Before the undersigned  authority
personally appeared, Sarah Lynn Boe, who
on oath says that she is the Publisher of the
CLAY COUNTY LEADER, a weekly
newspaper published at Orange Park in Clay
County, Florida: that the attached copy of
advertisement, being a Notice Of Public
Hearing By  Jacksonville  Economic
Development Commission in the matter of
LN #003-4163 was published in said paper
in the issue of October 2, 2003.

Affiant further says that the said CLAY
COUNTY LEADER is a newspaper
published at Orange Park in said Clay
County, Florida, and that the said newspaper
has heretofore been continuously published
in said, Clay County, Florida once each
week and has been entered as Second Class
mail matter at the post office in Orange
Park, in said Clay County, Florida, for a
period of one year next preceding the first
publication of the attached copy of
advertisement; and affiant further says that
she has neither paid nor promised any
person, firm or corporation any discount,
rebate, commission or refund for the
purpose of securing this advertisement for
publicatioryin the said newspaper.

/'

FDL #B000-792-21-748-0

Sworn to and subscribed before me this
2nd day of October, A.D. 2003 who is
personally known to me or who has
produced (type of identification) as
identification.

RHONDA L. ESPOSNO

NOTICE OF PUBLIC

- HEARING BY
. JACKSONVILLE
DEVELOPMENT

NOTICE is hereby given That a public
hearing pursuant to Section 147(f) of the
Internal Revenue Code of (986, as
amended, will be held by the Jackson-
ville Economic Development Commis-
sion (the "Issuer"}, on behalf of the ls-
suer, Clay County, Nassau County and
St. Johns County, Florida, on Thursday,
QOclober 16, 2003, beginning at 10:00
a.m., local time, al the offices of Issuer,
Fourleenth Floor, 220 East Bay Sireet,
Jacksonville, Florida 32202. The public
hearing will be held for the purpose of
considering the following:

A resolulion of the Issuer providing for
and authorizing the issuance by the Issuer
ol its Variable Rate Demand Revenue
and Refunding Bonds (YMCA of Flor:
ida's First Coast Project), Series 2003, in
aggregate principal amount not fo exceed
$21,000,000 (the "Bonds™), and for a
loan by the Issuer to The Young Men's
Christian Association of Florida's First
Coasl, Inc., a Florida nonprofil corpora-
tion (the "Company"), in a principal
amount equal to the principal amount of
the Bonds, lor the purpose of (a) refund-
ing the outstanding City of Jacksonville,
Florida, Variable Rate Demand Revenue
Bonds (YMCA of Florida's First Coast
Project), Series 1997, the proceeds of
which were used to finance and refinance
the acquisition, construction, renovation,
expansion, improvement and equipping
of the Borrower's social service centers
hereinaller described located at the sites
hereinafter described: Arlington Family
YMCA, 8301 Fort Caroline Road, Jessie
Ball duPont Family YMCA, 7373 Old
Kings Road, James Weldon Johnson
Family YMCA, 5700 Cleveland Road,
Charles J. Williams Family YMCA,
10415 San Jose Boulevard, Claude I
Yates Family YMCA, 221 Riverside
Avenue, and Skinner Family YMCA,
5100 Belfort Road, in Jacksonville, Du-
val County, Florida; Camp [mmokalee,
6765 Immokalee Road, Keysione
Heights, and Dye Clay Family YMCA,
3322 Moody Road, Qrange Park in Clay
County, Florida; McArhur Family
YMCA, 1915 Citrona Drive, Fernandina
Beach, Nassau County, Florida; and St.
Augustine Family YMCA, 500 Pope
Road, St Augustine, and Winston Fam-
ily YMCA, 170 Landrum Lane, Ponte
Vedra Beach, in St. Johns County, Flor-
ida (collectively. the “Series 1997 Pro-
jeet"), and (b) financing and refinancing
the cost of the acquisilion, construction,
renovalion, expansion, improvement and
equipping of the Borrower's social ‘ser-
vice cenlers hereinafter described located
or to be located al the sites hercinafter

SEPEES  Notary Publl, State of Florda
ey ;55 My comm, expires April 13, 2005
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‘representative.

described: Arlington Family YMCA,
8301 Fert Caroline Road, James Weldon
Johnsen Family YMCA, 5700 Cleveland
Road, and Charles J. Williams Family
YMCA, 10415 San Jose Boulevard, in
Jacksonville, Duval County, Florida; Dye
Clay Family YMCA, 3322 Moody Road,
Orange Park, -and - proposed ~Barco-
Newton Family . YMCA, 2075 Town
Center Boulevard, Orange Park, in Clay
County, Florida; McArthur  Family
YMCA, 1915 Citrona Drive, -Femnandina
Beach, -Nassau County, s Florida; and
Winston Family YMCA, 170 Landrum
Lane, Ponie Vedra Beach, 8L - Johns
County, Florida (collectively, the "Series
2003 Project" and, together with the
Series 1997 Project, the “Project"). The
Project will be owned and operated by
the Company. S _

The public hearing will be conducted in
a manner that provides a reasonable op-
portunity to be heard for persons with
differing views on the financing, the
location and nature of the Project and the
issuance ‘of the Bonds. Any person desir-
ing 1o be heard on this matter is requested
te altend the public hearing or send a
Written comments may
be submitted to the Issuer at the Four-
teenth Floor, 220 East Bay Street, Jack-
sonville, Florida 32202, Attention: Ex-
ecutive Direclor.

Further information relating to this mat-
ter is available for inspection and copy-

- ing during regular business hours at Lthe
' office of the Executive Direclor of the

Issuer at the above address.

Comments made at the hearing are for
the consideration of the Issuer, and will
not bind any legal action to be taken by
the Issuer in connection with its consid-
cration and approval of the financing and
the issuance of the Bonds.

IF A PERSON DECIDES TQ APPEAL
ANY DECISION WITH RESPECT TO
ANY SUCH MATTER CONSIDERED
AT SUCH HEARING, SUCH PERSON
WILL NEED A RECORD OF THE
PROCEEDINGS, AND FOR SUCH
PURPOSE, SUCH PERSON MAY
NEED TO ENSURE THAT A VERBA-
TIM RECORD OF THE PROCEED-
INGS IS MADE, WHICH RECORD
INCLUDES THE TESTIMONY AND
EVIDENCE UPON. WHICH THE AP-
PEAL IS TO BE BASED.

Dated: September 24, 2003 .
JACKSONVILLE ECONOMIC
DEVELOPMENT COMMISSION
By: Kirk R. Wendland,

Executive Director
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