










































































































































prepayment on such Interest Payment Date, be transferred to the Loan Prepayment Fund to be 
applied for such purpose. 

Any Investment Income on amounts on deposit in the Loan Payment Fund shall be 
deposited by the Fiscal Agent upon receipt thereof in the Revenue Fund. 

No amount shall be charged against the Loan Payment Fund except as expressly provided 
in this Article IV and in Section 6.05 hereof. 

Section 4.05 Application of Loan Prepayment Fund. Any money credited to the Loan 
Prepayment Fund shall be applied as set forth in Sections 4.03(b) and 4.03(c) hereof; provided, 
however, that to the extent any money credited to the Loan Prepayment Fund is in excess of the 
amount necessary to effect the prepayments described in Sections 4.03(b) and 4.03(c) hereof it 
shall be applied to make up any deficiency in the Loan Payment Fund on any Interest Payment 
Date, to the extent money then available in accordance with Section 4.03( d) hereof in the Revenue 
Fund is insufficient to make up such deficiency; provided that no money to be used to effect a 
prepayment for which a notice of prepayment has been provided shall be so transferred to the Loan 
Payment Fund. 

On or before each Interest Payment Date, any Investment Income on amounts on deposit 
in the Loan Prepayment Fund shall be credited by the Fiscal Agent to the Revenue Fund. 

No amount shall be charged against the Loan Prepayment Fund except as expressly 
provided in this Article IV and in Section 6.05 hereof. 

Section 4.06 Administration Fund. Subject to Section 2.12 hereof, the Fiscal Agent 
shall deposit into the Administration Fund, promptly upon receipt thereof, all amounts received 
from the Servicer (or the Borrower if no Servicer exists for the Loans) designated for deposit into 
such fund, together with amounts transferred by the Fiscal Agent from the Project Loan Fund for 
deposit to the Administration Fund pursuant to Section 4.02. Amounts in the Administration Fund 
shall be withdrawn or maintained, as appropriate, by the Fiscal Agent and used FIRST, to pay to 
the Fiscal Agent when due the Ordinary Fiscal Agent's Fees and Expenses; SECOND, to pay to 
the Governmental Lender when due the Governmental Lender Fee; THIRD, to pay when due the 
reasonable fees and expenses of a Rebate Analyst in connection with the computations relating to 
arbitrage rebate required under this Funding Loan Agreement and the Construction Phase Project 
Loan Agreement or Permanent Phase Project Loan Agreement, as applicable, upon receipt of an 
invoice from the Rebate Analyst; FOURTH, to pay to the Fiscal Agent any Extraordinary Fiscal 
Agent's Fees and Expenses due and payable from time to time, as set forth in an invoice submitted 
to the Borrower and the Servicer; FIFTH, to pay to the Governmental Lender any extraordinary 
expenses it may incur in connection with the Loans or this Funding Loan Agreement from time to 
time, as set forth in an invoice submitted to the Fiscal Agent and the Servicer; SIXTH, to pay to 
the Funding Lender Representative any unpaid amounts due under the Continuing Covenant 
Agreement, as certified in writing by the Funding Lender Representative to the Fiscal Agent; 
SEVENTH, to make up any deficiency in the Loan Prepayment Fund on any prepayment date of 
the Funding Loan, to the extent money then available in accordance with Section 4.03(d) hereof 
in the Loan Prepayment Fund is insufficient to prepay the Funding Loan scheduled for prepayment 
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EXHIBITE 

COMPLIANCE MONITORING AGREEMENT 
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F&L Draft 01/21/2021 

IN WITNESS WHEREOF, the parties have caused this Agreement to be executed in 
their respective names by their duly authorized representatives as of the day and year first set 
forth above. 

Authorized Borrower Representative: 

SAN MARCOS HEIGHTS, LLC, 
a Florida limited liability company 

By: San Marcos Heights MM, LLC, 
a Florida limited liability 
company, its Manager 

By: _________ _ 

Name: _Darren Smith 
Title: Manager 

S-1 
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AITEST: 

Linda DeGrande, Secretary 

HOUSING FINANCE AUTHORITY OF ST. 
JOHNS COUNTY, FLORIDA 

By: 
Mitchell O'Donnell, Chair 

S-2 
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FIRST HOUSING DEVELOPMENT 
CORPORATION OF FLORIDA, a Florida 
corporation, as Governmental Lender Servicer 

By: __________ _ 
Print: [~ ___ ____.] 
Title: [..__ ____ __.] 

S-3 
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