RESOLUTION NO. 2024-174

A RESOLUTION BY THE BOARD OF COUNTY
COMMISSIONERS OF ST. JOHNS COUNTY, FLORIDA, APPROVING
THE TERMS AND CONDITIONS OF A PURCHASE AND AGREEMENT
FOR THE ACQUISITION OF PROPERTY LOCATED AT THE WORLD
GOLF VILLAGE AND ALl . JORIZING THE COUNTY
ADMINISTRATOR, OR DESIGNEE, TO EXECUTE THE AGREEMENT
ON BEHALF OF THE COUNTY.

RECITALS

WHEREAS, the County is desirous of purchasing certain real property and improvements,
shown around the Hall of Fame, owned by the World Golf Foundation, Inc. (hereafter “WGF”)
and WGF is desirous of selling upon the terms and conditions hereinafter expressed; and

WHEREAS, the County is desirous of purchasing from WGF all right, title and interest of
WGF in the machinery, equipment, fixtures, furniture, office equipment, and other tangible
personal property identified in the Inventory; and

WHEREAS, the County is desirous of purchasing from WGF all right title and interest of
WGF to the intellectual property for the “World Golf Village”, “King and the Bear” Golf Course,
and the “Slammer and Squire” Golf Course, including without limitation, all trademarks, service
marks, trade dress, logos, trade names, and corporate names together with all translations,
adaptations, derivations, and combinations thereof and including all goodwill associated therewith,
and all applications, registrations, and renewals in connection therewith (collectively, “WGV
Marks” and together with the Real Property and Inventory, the “Property”); and

WHEREAS, it is in the public interest for the County to acquire fee simple ownership of
the Property; and

WHEREAS, WGV or PGA TOUR, Inc. (the “TOUR”), and County previously executed:
(i) that certain Tourist Development Agreement dated November 26, 1991 (as amended October
17, 1996 and June 29, 2017)(the “TDA”); and (ii) that certain Ground Lease dated May 10, 1995,
as recorded in OR Book 1108, Page 1434 of the Public Records of St. Johns County, Florida, as
amended July 24, 1996 (collectively, the “Ground Lease”), whereby County leased to WGF the
“Facility Site” (as defined in the Ground Lease) for the construction and operation of a Hall of
Fame building and IMAX Theater; and

WHEREAS, pursuant to the Ground Lease, upon expiration or sooner termination of the
Ground Lease, title to all improvements constructed by WGF within the Facility Site, including
the Hall of Fame building and IMAX Theater, revert back to County; and



WHEREAS, WGF has vacated the Hall of Fame building located within the Facility Site
but, at the request of County, has continued to operate the IMAX Theater within the Facility Site
until such time as the Ground Lease is terminated; and

WHEREAS, in connection with this Agreement, the parties hereby agree to terminate the
TDA and Ground Lease at the execution of this Agreement; and

WHEREAS, PGA Tour’s landlord sold the Premises to County on or around the Effective
Date and, in connection with such sale, PGA Tour retained the right to continue working out of
the Premises in accordance with the terms and conditions of this Lease until construction is
complete on its new building which is projected to occur on or before March 31, 2025.

WHEREAS, County is desirous that the IMAX theater remains in operation in a
substantially similarly manner as prior to the Effective Date.

WHEREAS, the WGF’s tenant, the PGA TOUR, is desirous of continuing to use a portion
of the Property, as more particularly described in Exhibit “D”, for the operation of its broadcast
operations (the “PGATE Property”) until on or about March 31, 2025, when the WGF’s new
broadcast facility is expected to be completed, and, in connection therewith, as additional
consideration, County agrees to grant the PGA TOUR a lease of the PGATE Property pursuant to
that certain Lease Back Agreement, attached hereto as Exhibit ‘.. ' (the “Lease Back
Agreement”).

NOW, THEREFORE BE IT RESOLVED by the Board of County Commissioners of
St. Johns County, Florida, as follows:

Section 1. The above Recitals are incorporated by reference into the body of this Resolution
and such Recitals are adopted as findings of fact.

Section 2. The Board of County Commissioners hereby approves the terms and conditions
of the Purchase and Sale Agreement and authorizes the County Administrator, or designee, to
execute the Agreements on behalf of the County and move forward to close the transaction.

Section 3. The Clerk is instructed to file the original Purchase and Sale Agreement in the
public records of St. Johns County, Florida.

Section 4. To the extent that there are typographical and/or administrative errors that do
not change the tone, tenor, or concept of this Resolution, then this Resolution may be revised
without subsequent approval by the Board of County Commissioners.

{The remainder of this page was intentionally left blank. Signatures to follow.}












































































































