KR.3OLUTION NO. )24- 38

A RESOLUTION OF THE BOARD OF COUNTY COMMISSIOMN RS OF
ST. JOHNS COUNTY, FLORIDA, AMENDING THE FISCAL YEAR 2024
BUDGET FOR THE 2022 TAXABLE SPECIAL OBLIGATION REVENUE
NOTE FUND TO RECEIVE UNANTICIPATED REYTNUE AND
AUTHORIZE ITS EXPENDITURE TOWARDS A PARTIAL
PREPAYMENT OF PRINCIPAL ON THE 2022 TAXABLE SPECIAL
OBLIGATION REVENUE NO1 .., AND AMENDING THE FISCAL YEAR
2024 BUDGET FOR THE 2020 SERIES SPECIAL OBLIGATION
REVENUE NOTE FUND TO RECEIVE UNANTICIPATED REVENUE
AND AUTHORIZE ITS EXPENDITURE TOWARD A COMPLETE
PREPAYMENT OF THE SERIES B ISSUE PRINCIPAL ON THE 2020
SERIES SPECIAL OBLIGATION REVENUE NOTE.

WHEREAS the Ponte Vedra and Vilano Beach MSTUs and the Tourist Development Fund
transferred funds to the 2022 Taxable Special Obligation Revenue Note debt service fund for
financing of the Ponte Vedra and Vilano Beach Dune Projects; and

WHEREAS a portion of funds transferred from Ponte Vedra and Vilano Beach MSTUs were not
appropriated to the 2022 Taxable Special Obligation Revenue Note debt service department and
remain in debt service fund balance; and

WHEREAS, the County has received transfers from the Ponte Vedra and Vilano Beach MSTUs
and the Tourist Development Fund in the amount of $153,241 that currently reside in fund balance
and intends to utilize these funds towards the prepayment of principal on the 2022 Taxable Special
Obligation Revenue Note; and

WHEREAS the 2022 Taxable Special Obligation Revenue Note Department needs recognition of
$153,241 as current year revenue to enable the appropriation of these funds for their intended
purposes; and

WHEREAS the 2020 Special Obligation Revenue Note debt service fund has received revenue
from Florida state grants and transfers from the Tourist Development Fund and the CSRM MSTU
Fund for financing of the South Ponte Vedra and Vilano Beach Restoration Coastal Storm Risk
Management (CSRM) Project; and

WHEREAS a portion of funds received from Florida state grants, the Tourist ~ vel: r
and the CSRM M TU fund v not appropriated to the 2020 Special Obl ition Rev
bt service departmen! d remain in debt service fund balance; and

WHEREAS, the County has re: | revenue from Florida state grants and transfers from the
Tourist Development Fund and the CSRM MSTU Fund in the amount of $669,166 that currently
resides in fund balance and intends to utilize these funds towards the complete prepayment of
Series B issue principal on the 2020 Special Obligation Revenue Note; and








